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CLEARING HOUSE RETURNS. 


For the month of; November the decrease from a year ago 
reaches 25°6 per cent in the whole country, and outside of New 
York the loss is 211 p. ct. For the 11 months the aggregate 
for all the Clearing Houses exhibits a loss from 1892 of 10°7 p.c. 







































































































































































November. Eleven Months, 
1893, 1892. P.Ct. 1893. [ 1892, P.Ot. 
$ $ $ } z 
New York. ..../2,256,647,962 3,181,234,530) -29°1 20,045,603,054 | 33,060,210,831 ~12°2 
ston.. 372,842,203! 450,105,846|—17°4) 4,210,364.475| 4,521,171.080) —7°1 
Providenc 21,021,700] — 29,782,000|—18°5| "246,580,600! "258;790,800| +3 
How Haven...| 8961923] Gaisis5] —71| “eovorare| lortaeeael 232 
Springfield ... 5,749,402| @)126;761| —6°2} —64230,893, — 631950.250| +04 
Worcester. 4,812,283 C6173] —23°2 59,465,481 60,735,143, —2°1 
Focaana | Soaane) Sepsaga| aes) | Siuaaeas,  Soanoaes 440 
Te nieesiieiaie .722,87 502,600) —22*: 2,009, 262 38,215,512|—16° 
Kew Bedford. 2,254,997 2,072,036, +8°8 23,071,617 22,601,504) +271 
Total N.Eng| 429,572,060) 515,478,336] -16°7) 4,891,862,100] 5,205,704,446) —6°0 
Philadelphia..| 253,364,986) 328,917,530|—23°0| 3,140,097,776| 3,467,282,920| —9°4 
Baltimore.....| 64,810,362! 64,882,480|—15°5|  648'391.195] "705,679:858) —80 
Pittsburg..... 0,290, 62,464,796|/—19°5| 614,538,075] 695.295.634/—11-6 
Buffalo.... +++ 33,456,793) 39, 95,086] -15°7] 367,266,639] 378.963:732| —3°1 
Washington.. 6,746, 9,¢43,773] -31'°8 7,999,981 95,093,785| —7°5 
Rochester .... 6,599,503 7,527,*09) —12°3, 71,916,700 72,746,°70| —1°1 
Syracuse...... 4,367,035 4,777,009| —8°6 45,469,145 44,861,862) +1°4 
ilmington.. 3,220,805 4,175,843 |—22°9 40,744,751 42,287,011] —3°¢ 
Binghamton.. 1,474,700 1,262,200 = 13,965,000 2,5z2,500|/+11'6 
Totai Middle} 414,291,296) 523,540,526 sate 5,030,889,267| 5,514,734,557| -—8°8 
Chicago........] 370,858,905) 465,000,301|—20°3, 4,305,705,313] 4,842,959,309) —7°3 
Cincinnati.....| 60,997,150; 65,461,700/—22°1, 587,421,000] 685,139,850) —14°3 
Milwaukee ....| 2,023,746) 34,132.e55] -41°3) 307,788,527] 420,8481367| —5 8 
TOit.. seseoe| 24,461,031) 32,522,056/—29"1)  298'50x,697] 320'248.871) —9°4 
Cleveland.....) 19. anes biyte yom = pe gry £00.b41,236 rte 
12,84, 596,600 | —22" 130), 416, —127 
6.517.624 7,¥46,441/—18'1) 75,360,382 89,114,326] —15°4 
5,$22,101 7,805,404|-24°1| 56,199,950 82,159,173] -31°7 
16:6407| 1'050:303|—158) Legaccose| © Sotyourah| 263 
1,626.46 J 207 |—15" 731,05! 2. 3406] —26 ¢ 
1,232,455 1,675,440] —20"4) 16,225,648 17,113,216] —5°2 
587,865 726,592 eal 7,233,203 7,818,213] —6 8 
Tot.M.West.| 518,193,052) 668,415,451] -22°6) 6,108,095,643) 6,685,660,996] —8°6 
jan Francisco.) 55,529,249) 74,534,210/—-25°5, 646,445,224) 746,446,639) -12"4 
ciuaasciy} $e] “Sagtotsi-ara] | uvktoes] TWNAtsts| 338 
4,300, 481,017 |—54" 3,110,088 87,013,025] -é 
ae 2,205,563 4.786.878 —63°9 37,827,325 50,236,064) -247 
Tacoma. 2,689,520 4,764,605|-45°7 32,701,695 43,835,972| —<6 5 
Los Ange 4,061,046 3,246,372) +25°1 41,118,550 34,051,984! +207 
Great Falls..* 1,000,000 2,726,41d|/—63'°3 9,700,606 14,698,734) 33°4 
Total Pacific! eee 110,108,741 37 891,442,018] 1,076,494,465| —17°2 
Kansas City...| 37,809,798 48.025.476|—21°3| 435,935,933] 460,789,475! —S°4 
Minneapolis... 32,089,570! 47,648,202) -31°0/ 304,446,741! 346,506,466'—23°2 
Denver,...'"":| “o'0ee'o47| | 22'sdsase|—878] isesiaies| seeiosisay|—bee 
ver... 665,647 933,437 | —57" 74,348,172 244,102,847 | —28°6 
Buii-'.:| Ingwaie “baicsm| are] peasnoes) “Bhoutaisl es 
erescce 10,499, 9,575, 2,434, ,034,¢ +6°2 
Bt. Joseph ” 6,610,957 | 7/800,248 —15°5} 80,883,985 81,588,279] —4°2 
Bioux City . 3,311,192) 5,963,094 |—44°5 $8, 21,209 51,437,910) -22 9 
Des Moines 3,703.051/ 4,875,813|—24"l 43,057,047 48,540,970 —11 8 
EER secoaed 3% 2,866) 3,255,797) 23,773,352 3U,437,889|—21 9 
Wichita...,... 1,810,87:| 2,226,574 21,919,875 25,234,715, —15°7 
‘opeka....... 1,642,634 1,715,048) —4°s 17,586,033 18,802,085| —6°6 
Fremont...... 362,962) 4,274,799 4,548,185) —6°U 
| —_ — — 
Tot.oth’r W.| 147,604,591) 205,614,472 —28°2) 1,701,454,299) 1,963,196,909/—12°8 
8t. Louis.......| 96,174,462) 108,090,990/ -11°0) 1,038,239,415; 1,113,909,365| —6°8 
New Orleans..| 61,418,755) 9 5¥,539,197/—12°2) 434,293,639) "436,919,691 , 
Louisville......| 24,096,120) 36,905.37 L| -32°7) 24,554,882) 353,474,855 
Galveston.....) 15 890.135) 19,377,450|-18°0) 129,452,596! 119°585.920 
eeseee]  17,4-6,499! 15,771,344 +104) = 147,221,004 96,977,494 
8,741,818} 14,261,444! -38°7 77,537,172) 119,067,043 
ues] neat art) amas) baiia. 
4 69, 892, 
12:688°395| 15791817] —7°5|  Sarneulze2|  S'ssuceas] Tid 
6,127,657 7,490,755|—18"2 65,701,927 62,8U8,043 “4 
5,5€2,937 4,934,056 +11°5 47,309,934 45,451,392 : 
5,0. 1a aes 2 a Pree Sy et 3 
445,81 763, Bal, 477! : 
3579 905 2'554.37| +0°8] 25,838'252|  26'400'276| | 21 
875,294 2,322,194) —62°3 16,779,887 25,098,508 “1 
917,810) 1,935,913|—52°6 15,105,873| 26,822,513 5 
TotalSouth.| 264,028,539) 315,315,073|—16'3| 2,585,880,410/ 2,781,667,290| —7°0 
otal all...,./4,105,709,776 met ats et 56,287,669,894|—10°7 
Outside N. Y.|1,848,861,814|2,338,509,097 | —21°1/31,209,533,737 |23,227,459,003| —8 7 
Montreal.. onase-seel 57,730,128! -18°1) 623,630,880/ 536,708,640) —2°4 
foronto 25,997,088] 30,998,827/—16'1) 285,685,892] 2y4,4u7,224| —3°0 
ifax 5,368,298} 4,569,477) +5°9| 55,637,144) 54,594,236] +1°7 
Hamilton... :. 3,150,008, 3,478,207/—20°4) 34,677,366) 34,089,552] +0°3 
Tot. Canada.| 61,507,919) 97,076,729|—15°9} 899,530,490]  920,288,952' —2°3 
Katima‘ 


ited. 
@ Fer table o* clearings by telegraph see Page 965. 


The total for the whole country shows a decrease contrasted 
with the similar period of 1892 of 36 2 per cent. 





Week Ending Dezember 2. 


Week End’g Nov. 25. 


















































































































































1893. 1842.  [P. Cent 1893. (P. Cent. 
Fy $ $ ae 
New York ‘ 500,954,631) 816,658,916] —38°7) 516,513,152, —go-5 
of— 
(Stocks. (1,308,718)} (1,865 024)| (—29°8)|_ (1,272,248)| (4.49+4) 
(Grain... (13,512,130)] (23,241,000,] (—41°9)| (19,5811395) f +701 
ton.... 79,626,449] 109,640,934) -—274 78,089,585| —12- 
Providence 4,474,600] 6.507.400] —312  4,813'1001 —4,5 
0! 1,669,177 2,357,153 —29°2| 1,166,056 0 06 
New Haven.. 1,075,111 1,458.9) —263 1,416,386] 415°3 
Springtield .. 081,940) 1,666,752] —35°1{  1:185,103] "9-9 
OTcester.... «++ see 918,411 1,368,212) —328 +132,609] 41-0 
Portiand.... 1,141,200) 1,373,035] —169! = 1,211'987] “7-6 
Fall River.. 746,832 1,161,899 “7 978,025 —3'5 
Lowell...... ee 628,549 648,572 —3 1) 690,063 +09 
New Bedford..........+++ 453,720 653.324) —306) 401,703 —78 
Total New England...) 91,816,489] 126,830,045] —27°6 | 91,594,547) —i24 
59,532,693) 87,250,924 —318) 61,253,156] —g-5 
10,089.464) 14,505,197| —304|  12'5389'136] 42-0 
11,892,597) 15, 15,398; —238)> 13,125,105 +0 
6,702,019] 11.270.648' —405) § 203.975 eg 
1,270,518 2,583,513] —5u 9) 1,583,662) 14-4 
1,334,722] 1.933.727; —310) 1,488,836] 5-7 
77,508] 1,026.17) —243 04.400, 9: 
750,174 962,822) —22-1! 754,105] —93 
‘ 320,909 306 000) +48 328,190| 4248 
Total Middle.......+0+) 92,671,172! 135,459,051) "—81 6) -100,114.590| —7 4 
CHICAGO..-.seeecseeeeeeeee| 83 279.464] 123 .531.455) —326) 93,245,703 a 
Cincinnati.... 11,238,700, 16,103,150] —30'2|  11'573°450 a 
Milwaukee.......+.ese00¢ 3,809,5°2 9,770,536 = —61°0) 4,321,058] —420 
Detroit...... oe cecccccecce 5,000,000, 8,660,156, —42°3) 5.624.966] 92-6 
CIOVElANA.... seereeeeeee 3,946,592, 6.381.473! —39 7| 4,484. 841) 93-7 
Columbus.... 2,558.1 4,086,200) —37°4] —3'150,000] “3-4 
[ndianapolis. 1,256,219 1,50 »,033/ —16°S 1,188,96L} —15°0 
OOTIA......0.  seseeeeeee| 1,478,300 194,200! — 24-1] 14 3'362] 45-7 
Grand Rapids......+++++ 25,007) 909.234] —17°4) 894.998, 40-4 
LOXiNGtOD.... sees ceceees 311,126, 634,375, — 51-0) 350,000 44°58 
Saginaw.. . 25,253, 3:6,942,  —35°5) 291:281| 102 
BETO, 00000000000 154,920 292,313) —47 192,599! —24-4 
Springfield, O........ 135.720, 183,014] —27°2| 143:241| 94 
Janton...... eee coccccesce 118,808 H 164,000 —27 147,067 —2°0 
Bay City*.....csecseeeees ° 281,083... 206 ooee 296.925 Pains 
Total Middle Western. aaeamanet 174,596,041| ~ —34 6 —717,344,443| ing 
esecsecceeee| 12,824,732, 19,633,656) —34:7 1,640,697) —7 
Se Td cece] 12880007; "R's7.765| aero] 14:940.097 a5 
KO Cityt..ccccccce| = saernccs see os coos PLY seta 
Seattle. ston ah coceee 447.589, 1,329,057) —663 512,669] —40'i 
TACOMA. ..sssesseveeeeeees 553,754 1,168 875) —52 645,000} 94-3 
L08 ANClES.....+0eeeeeee 845,490 761,151) +111 1,055,966) +65°8 
_ PARI ceseeees| aeons Pee: pees oes aes 
a, 254T3) 1136887] 78d] aaa aio] 75g 
Great Falls+..... sescees = = seas 60be x error pate 
: Falls......+0+ 13:5,477 200,000; —31°7 144,512) 
toe ’...-- thie eee a 30:7 serie 
16,277,257, — 26,600,331) 383 16.453.818| ied 
Kansas City......scssseee 7,547,498 11,248,567, —347 8,651,581! 141 
ab 40ep eneee 6,051,547, 11,224,119] —46°1 166,524| 
ae. 4:454,708'  ¢'84'680| —a5-a| «= SU 2TT| 288 
3.827.982 5,936,071! 359] —-3'751'40a|  _gp-5 
2,131,002 6,653,629, —623 2'237,622| 48-2 
1,767,336 = 2.774.651) —367; — 9'040": $61 
1,838,796 2,316. 650) —20°6 1,600,000 —4°4 
681,503 1,573,504] —56°5 822,739! —40°5 
t.07,409 1,041,630, —al‘7 763 532 183 
480,924 716,650) —35°6 600,000 8" 
465,102, 555,006) —16°2 527,447) +23°4 
foseme 367,320) 400,372] —8'2 30381] —¢ 
Fremont...... 57 7 7,000; —40°3 71,181] ~288 
estineg ne. | “FMI, —_ a = 
Springfield, Mo.*.......+-| sees = ses sebbtuas Fire 
Total Other Western..| 2,852,986 50,432,719, + —40 8) —“33,200,972| ara 
6 28,377,527) —289] 29168126 —g-3 
19,7.3,418} —816) 409 8,973 -18 
9,952,958] —39°% 5,051.78) —33°0 
080,014) —3L'7 = 3°451'440| 28-6 
4,054,979] —8'4 = g'ygs'sz2) 4178 
2,430,793} —239 — 9°1.54,959) 2°3 
2,204.8 —60°2 795,384 “2 
3,230,187} —287, 95811 -19'8 
8,552,020] —80'2,  9'162'050| —27'0 
1,705,140] —31'3 1,378 —4'9 
1,267,576) +409 = 4°193,989} 4232 
1,150, —135 1,164,€0 +9°0 
1,002,414) —s02 0,01 —19°3 
553,114] —0'9 698,736} —vu'g 
527.908 = 945.715 $07 
76, = 207,70 4 
Jeampenville. 2.00. _ 330,298 375,000) _—119 326427,  —54 
Total Southern........| _57.762,721| @5,040,090| —825 —§5-24),442| ~—1068 
Total all.....sseeeeeeees| 909,912 096] 1,416,242,289| —36°2 933.441.4294! —16'1 
Outside New York....| 402,043.469| 599,583,378) —328 |, 09, “ =i" 
treal .....seseeeeeee.] 10,814,994] 11,095,518] —2'4 9,803,788) —32°9 
jtemtnes iti 0,172,753 7,403.517) —166 5,263,420] —20°3 
fax 0000. one 1,156, 1,240,268) = —6°7) 902; 11 
Hamilton ....... ees 753,638) 848.083) —11°1 640,503; —5°0 
Total Canada .........| _18,896,324| 20.577.320|  —82~ 16.407 519' —271 








¢ * Not included in totals, 


+ Publication discon tinued for the present, 
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THE FINANCIAL SITUATION. 
Congress assembled on Monday. I[t has been a long 
time since the coming together of that body has been 
so little considered in business circles. The passage of 
the Silver Repeal Bill has robbed the currency of its 
most disquieting principle, the active operation of 
which, together with the arrogant and aggressive 
spirit of the silver party, invariably disturbed the 
public mind as soon as the day of meeting ap- 
proached and kept it in the same state so long 
as that body was in session. Probably the publi- 
cation of the proposed tariff bill also helped to give 
a calmer and uneventful opening, for the publication 
took away almost all curiosity with reference to the 
chief subject about which there was any considerable 
anxiety. Moreover, the President’s Message was a very 
conservative document, tending to strengthen rather 
than to disturb public equanimity. We have remarked 
in a subsequent column upon that feature as illustrated 
by the proposals the Message contains with reference 
to currency revision. That document urges delay in 
action; and there never was a time when the cur- 
rency was so favorably situated for awaiting the 
development of existing surroundings, and when the 
public as well as legislators were likely te gain so 
much in discretion and judgment by delay in 
entering upon the work of formulating a new currency 
device. Secretary Carlisle’s report is still held back 
for reasons not fully explained. But we give to-day 
copious extracts from the President’s Message and 
from Comptroller Eckles’s report among our Reports 
and Documents on pages 981 to 984. 

Nothing has transpired this week materially affecting 
the general industrial situation. The strike onthe Lehigh 
Valley Railroad, which was first ordered Saturday, 
Nov. 18th, was declared off Wednesday of this week. 
Labor troubles are always more or less disturbing to 
the business or the road affected, and while they last 
act as a kind of unsettling influence upon other systems 
in the same locality. This strike has however been a 
feeble affair almost fiom the beginning. With so 
much labor out of employ it never could have had any 
chance of success even had there been a real grievance, 
which there was not. Nevertheless it isa favorable cir- 
cumstance to have the affair closed. Another railroad 
event of adifferent, that is of an unfavorable, charac- 
ter has been the cut in rates by the trunk lines on 
east-bound freight. It is always difficult to fix the blame 
clearly in such a matter. But it is obvious that the 
act, however or by whomsoever started, is foolhardy. 
There is little enough business to do now without 
seeking to do it ataloss. We presume the disagree- 
ment will be speedily settled ; at least we cannot believe 
that any trunk line manager possesses so little wit as to 
adopt any other course. 

Trade has been somewhat interfered with by the 
tariff proposals, especially by the early date fixed for 
the bill to go into effect. Purchases in such a case can 
hardly be other than from hand to mouth, since any 
provision for future wants would have to be made in 
the face of prospective tariff changes which might re- 








duce the cost of goods before the deliveries on contracts 
now made had passed into consumers’ hands. Never- 
theless there are daily reports of the resumption of 
work by mills in all sections of the country and en- 
gaged in various kinds of manufacture; and business is 
certainly though slowly developing. A strong point 
in the situation is that stocks of goods are in all de- 
partments extremely small. This report is in accord 
with what past conditions would lead one to expect. 
The presumption is therefore that when buyers take 
hold with any eagerness the improvement will be rapid, 
for there is nothing like small stocks and a good strong 
tone to the markets to stimulate demand. We remark 
below upon the November clearings and earnings, 
which it will be seen are, as a gauge of the growth in 
business, encouraging when correctly interpreted. 

A number of our bank managers have this week 
been informally discussing the propriety of reduc- 
ing the interest rate upon deposits of interior 
banks. This question always comes up and gets 
to be quite urgent whenever conditions shape them- 
selves as they now are; for the practice of pay- 
ing interest as at present conducted is very burden- 
some. With the cost of bookkeeping and other ex- 
penses attendant upon the business, these interior de- 
posits, with the rate of interest paid added, cost on the 
average at least 2} per cent, and it is out of the ques- 
tion to earn anywhere near that rate to-day. There are 
not over three of our city banks which carry large lines 
of deposits that do not directly or indirectly pay inter- 
est, and some even pay express charges to get and keep 
the accounts. Owing to the fact that these deposits 
are subject to call on short notice, it is difficult to loan 
the money to advantage even on a fairly good money 
market. It is thought that perhaps some permanent 
change in the present system may be agreed upon which 
will afford relief. 

Money continues to flow towards this city, though the 
aggregate arrivals are smaller than for previous weeks. 
But the reserves held now are so large and interest rates 
are so low that there is no very material change in the 
market. Money on call representing bankers’ balances 
continues to be quoted at 1 to 14 per cent, averaging 
about 1} per cent. Renewals are at 14 per cent and 
banks and trust companies quote 2 per cent as the 
minimum. ‘Time money is in abundant supply and 
those who are competing for loans are willing to ac- 
cept any good collateral and to make engagements for 
apy reasonable length of time. But the demand is very 
light and the business in the stock market is not such 
as to induce borrowing. Rates are 2 per cent for 
thirty to sixty days, 24 per cent for ninety days to 
four months and 3 to 34 per cent for five to six months. 
Commercial paper of the best kind continues to be scarce 
and there is an excellent demand from all sources, 
which is absorbing the most satisfactory among the 
good names, and the business is fairly large. Rates are 
34 to 4 per cent for sixty to ninety day endorsed bills 
receivable; 4 to 44 per cent for four months’ commis- 
sion house names and 5 to 6 per cent for good single 
names having from four to six months to run. 

The Bank of England rate of discount remains un- 
changed at 3 per cent, and there was a report early in 
the week that the Bank was manipulating the open 
market in the direction of higher rates. A sharp fall 
in consols on Tuesday gave color to a rumor that the 
Government was about to make large appropriations 
for the increase of the naval force. The cable reports 
discounts of sixty to ninety day bank bills in London 
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2% per cent. The open market rate at Paris is 24 per 
cent, at Berlin it is 44 per cent and at Frankfort 43 
per cent. According to our special cable from London 
the Bank of England lost £311,088 bullion during the 
week, and held at the close £25,677,882. Our 
correspondent further advises us that the loss was due 
to the export of £80,000, wholly to Roumania, to 
£380,000 sent to the interior of Great Britain, and to 
the import of £149,000, of which £127,000 was from 
Egypt and £22,000 from Portugal. 

Foreign exchange has been strong this week. The 
market is still narrow and therefore easily influ- 
enced, the most important factor continuing to 
be cheap money. Bills are in limited supply, 
and those which are offered are promptly absorbed. 
One feature this week has been a moderately large 
demand from the American Sugar Refining Company 
to remit for raw sugars imported. Another feature 
has been an inquiry from bankers who are remittiog 
for coupons upon American securities which will fall 
due at the beginning of the year, and there continues 
to be a good demand from merchants who are remit- 
ting to settle their maturing engagements. There 
has also been some inquiry from bankers to remit 
for stock sold for European account but 
this demand has been to some extent counterbalanced 
by offerings of bills against investment purchases. 
Karly in the week there was a lighter inquiry for long 
sterling, caused by fractionally dearer discountsin Lon- 
don, but later the rise in short brought about a 
corresponding advance in long. On Wednesday the 
volume of business was small because the advance in 
rates had a tendency to keep buyers whose require- 
ments were not urgent out of the market, but Conti- 
nental exchange was strong at figures close to 
the gold-exporting point. On ‘Thursday and 
Friday the strength of the market continued and 
rates advanced further, Heidelbach, Ickleheimer & 
Co. having yesterday withdrawn $500,000 gold for 
shipment to the Continent by the steamer leaving tc-day 
The market closed dull and firm at the advance yester. 
day. The following table shows the changes in rates 
of exchange by the leading drawers this week. 


Fri, Mon. Tues., Wed. Thurs. Fri. 
Dec.1. Dec.4. Dec.5. Dec.6. Dec.7. Dec. 8. 


60 days. 482 84 85 85- 851¢-5-lg 85 
Brown Bros....{Sint.. asi, 87” Br BTheB B8b-5* Sex 
Baring, 60 days.. 484% 841g 85- 85 85% 86 
Mitun &Co.isient.. ast orey as) 683 8836 
Bank British { 69 days.. 484% 8414 85 85 85% 85% 
No. America.. ? Sight..... 4 8744 87 874% 8736 38 88% 
Bank of 69 days.. 494 R446 BAG 85 8546 854 
Montreal.. ... (Sight..... 487 87 874% 8746 88 83 
Canadian Bank { (6 days.. 484% gars 85 85 5 8546 
of Commerce. ¢ Sight..... 487 86 87 8734 87% 88 
Heidelbach,Ick- f 69 days.. 424% 85 85 85 85% 85% 
elheimer & Co? Sight..... 457 87% 87-14 8746 385 88 
60 days.. 454 85 85 85- 85 85) 
Lasard Brores...{Sine:, acy” 874 87% «= See’B Be ss” 


Rates for actual business yesterday were 4 844 to 
4 843 for long, 4 87 to 4 874 for short, 4 874 to 4 872 
for cable transfers, 4 84 to 4 84} for prime and 4 833 to 
4 84 for documentary commercial bills. 

We publish this week our statements of bank clear- 
ings for the month of November, and the results are on 
the whole quite satisfactory. For while of course the 
falling off fromlast year continues large, comparison 
with the months preceding shows a steady decline in 
the ratio of loss—that is, shows steady progress 
towards a better state of things. This improvement is 
not observable at New York because of the prominent 
part which financial transactions playin the results here; 
but outside of New York it is very marked. With 
New York included the ratio of decrease for Novem- 





ber is 25°6 per cent, against 25-7 per cent for October, 
30°7 per cent for September, and 25:9 per cent for 
August. Outside of New York, however, the decrease 
for November is only 21:1 per cent, and this compares 
with 23-2 per cent in October, 26-7 per cent in S-ptem- 
ber and 29°8 per centin August, thus reflecting clearly 
the progress which has taken place since the depression 
was at its height in August. 


MONTHLY CLEARINGS. 

















Total All. Outside New York. 
nm Clearings, Olearings ow 
1893. 1892, P.Ot 1893, 1892. P. Ot. 
8 3 g g 


January....| 5,950 811,391) 5,671,774,528) +4°9| 2,389,380,979) 2,125.158,.562/+12°6 
February . | 5,082,214,190) 6,223,972 663) —2°7| 2,015.349,391| 1,966,508,727] +1°S 














March ..... : 5,416,802,611| 5,311,0°6,098) +2°0! 2,166,106,029/ 2,050.419,575| +5°6 

ist quar.. 16,499,858,192 16,206,613,289) +1°5! 6,570.825,399/ 6.160.021.8644, +697 
April....... | 4,951,286.862/ 5,102,280,951| —2°9) 2.144 937,028) 2,026.8 13,591) +59 
May......+- 5,280,981,721] 5.045.104.9461] +4°7| 2,225,502,380, 2,064,94+,396] +79 
June.......- 4,552,750,182) 4,949,506,780) —8'°0) 1,926,853,723] 2,142,481.042] -10°0 








24 quar...|14,785,018,765|15,006,992.62| —2°1' 6,297.20%,131| 6,231.292,020] +1°6 


6 months. |31,2¢4,876,957|31,303,805,961| —0°3 12,868,118,53. |12,391,373,892| +38 


July........ 4,158,802,832) 4,053,541,650 —10°t| 1,765,3£5,962] 2.075.184.9238} -15°@ 
Angust. .. | 3,369,972,293| 4,545,180.549 —25°9| 1,411,934,257| 2,01¢,958,098 —29°8 
September.| 3,312,946,911/ 4,826,460,047 —30°7/ 1,501,751,115! 2,048,201,81+|—267 


3d quar...| (0,871,722,040 14,025,882,246 —22°5| 4,679,090,83'| 6,134,324.819| 23-7 


9 months |42.106.598.997| 45.320.18%.207, —7°1|17.547.193.864 |18,528,€08,742| —6°S 
October....| 4.012.878,018| 5,438,738,050 -25°7| 1.814.473.0590] 2.36 .251,221|—23°3 
November.| 4,105,709,776) 5,519,743,627 —25°6) 1,~48,961,814| 2,338,509,097|—21°1 


But to see the full measure of the improvement it is 
nece:sary to take into the consideration the course of 
the clearings during the corresponding period last year. 
And here we find that the diminution in the ratio of 
decrease in the late months the preseat year has 
occurred in the face of steady improvement in the 
totals of the same months last year. Thus in Novem- 
ber last year there was an increase of 9°8 per cent with 
New York included and 12°6 per cent increase outside 
of New York, while in October there had been only 
5'5 increase outside of New York and 1°5 per cent 
decrease for the whole country, and in September but 
2°6 per cent increase outside of this city and 9°3 per 
cent decrease for the whole country. In other words, 
with each month of late the comparison has been 
with better results last year and the ratio of loss has 
diminished notwithstanding that fact. We annex our 
usual table showing the clearings for four years at the 
leading cities, both for November and since January 1. 

BANK CLEARINGS AT LEADING CITIES. 























————November.————. —-January 1 to Nov. 30.—~ 
(000,000s 1893. 1392. 1891. 1890. 1843. 1892. 1891. 1890. 
omitted.) $ $ Rg % $ 6 * 8 

New York... 2,257 3,131 2,948 3,350 29,046 33,U60 30,490 34,592 
Chicago...... 371 465 402 364 4,306 4,643 4,033 3,734 
Boston....... 373 450 403 446 4,210 4,531 4,335 4,742 
Philadelphia 253 329 278 318 3,140 3,467 3,006 3,414 
St. Louis .... 96 108 98 95 1,038 1,114 1,029 1,022 
San Fran’co. 56 75 79 71 616 716 @©=«6©818 773 
Baltimore... 55 65 61 61 649 706 662 693 
Pittsburg ... 50 62 55 67 615 695 620 720 
Cincinnati... 51 65 58 54 587 685 606 588 


48 43 38 436 46L 418 453 


Kansas C.ty 38 
59 443 437 437 £4460 


New Orleans 5L 59 53 


Milwaukee.. 20 34 31 37 308 327 288 321 
Louisvil.e... 25 37 29 32 297 353 3828 £369 
Buftalo...... 33 40 37 33 367 379 358 = 319 
Detroit ..... 24 35 27 26 299 329 287 274 
Minneapolis. 33 48 42 34 304 397 323 273 
Omaha...... 20 26 19 21 274 266 4194 235 
Providence. . 21 26 25 26 267 259 252 243 
Cleveland... 19 28 23 23 248 «#4270 238 241 
Denver...... 10 23 19 20 4174 244 210 £237 
St. Paul..... 17 25 27 21 4191 245 217 206 





Total ...... 3,873 5,229 4,757 5,196 47,845 53,614 49,169 53,909 
Other cities. 233 291 242 211 2,410 2,674 2,375 2,073 


Total all... 4,106 5,520 4,999 5,497 50,255 56,288 51,544 55,982 
Outside N.Y. 1,843 2,339 2,051 2,057 21,209 23,228 21,054 21,390 


At the Stock Exchange business during the month 
was very dull, and this has its effect on bank clearings, 
even though a large portion of the share sales are now 
cleared by an independent method. The stock sales at 
the Exchange are shown in the following. 
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SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 
1893. 1892, 
Month. | Number Values. Number Values. 
of Shares Par. Actual, of Shares. Par. Actual. 





a . . - . 
Jan... 10,583,96]) 964,551,825) 705,648,128 9,992,042 933,019,100, 533,383,777 
Feb... (10,742,925 886,537,950) 566,749,945 11,434,111 946,071,600 571,380,617 
March. 7,390,694) 667,797,100) 453,432,872 8,933,946, 773,129,890) 484,094,977 











1st gr 28,717,580'2,518,886,875 1,725,830,045) 30,360,100 2,652,220,500 1,588 859,401 


April... 6,271,083} 591,037,389) 380,697,813] 6,815,142) 555,520,360, 367,134,990 
May....| 8,72,435| 856,148,250] 466,085,¢07| 6,176,456] 570,245,525] 362,627,687 
June... 4,823,997} 454,188,600] 253,852,274] 5,374,727] 504,537,150, 332,807,568 
ne bo Bevrachroiy 
2d qr. 20,067,515|1,901,374,239| 1.100,086,006 18,208,388 1,630,303,035 1,062,570,254 
6 mos, . 48,785,095 |4,420,261,105|2,826,466,029|48,726,425 |4,282,523,625 2,651,429,655 
357,567,350 229,303,619 
496,602,702, 321,470,097 
600,468,100} 379,506,815 

















July..... 5,895,187 574,371,700] 322,593,474 3,613,374 
August 4,993,629 483,743,200) 260,577,015, 5,447,178 
Sept...., 4,722,491) 460,653,550) 262,471,819 6,853,516 


8d qr. 15,521,307 1,518,7¢8,450| 845,¢42,338) 15,914,008 1,434,638,152) 930,280,561 


9 mos. . 64,306,402 5,939,029,555 8,672,108,977|64,640,493 5,717,161,777 3,581,710,216 
Oct.....| 6,322,384] 600,051,350) 314,296,268) 7,042,896 649,168,900) 412,424,192 
Nov....! 5,458,255! 529,084,256 328,456,633) 5,836,803) 534,709,850! 357,447,312 


Railroad gross earnings for November about 
meet current expectations. We shall publish our 
usual review next week, but have prepared a 
preliminary total this week covering the 88 roads 
which have already furnished returns. Aggregate 
earnings for these 88 roads are found to have been 
$36,472,124 this year, against $39,163,409 last year, a 
decrease of $2,691,285, or 6°87 percent. This is without 
the aid of the World’s Fair traffic. In October when the 
influence of that favorable factor was so pronounced, 
the decrease was 2°38 percent. A word of explana- 
tion is desirable in relation to the changes in the ratio 
of falling off in the more recent weeks. For the fourth 
week the preliminary statement which we give on another 
page in its usual place shows 10°08 per cent decrease. 
For the third week the completed statement records 
only 6°76 per cent decrease and for the second week 
the decrease was but 2°03 per cent. On the face 
these figures appear to indicate a retrograde move 
ment. Asa matter of fact the deviations this year 
are connected entirely with similar deviations last year. 
In the second week we were comparing with earnings 
last year which had actually shown a decrease, in the 
fourth week we are comparing with earnings which 
had shown a large increase. To bring out this relation- 
ship we subjoin the following comparisons. 


Changes this year. Changes last year. 
ae week November.. 203 percent decrease. 2°97 per cent decrease. 


.. 6°76 per cent decrease. 2°68 per cent increase. 
4th “ = --10°08 per cent decrease. 9°58 per cent increase. 
These comparisons tell their own story, and it is un- 
necessary to enlarge upon them. It is proper to say 
that the fluctuations last year were connected ina 
measure with the Presidential election; while the can- 
vass was at its height it of course exercised somewhat 
of a retarding effect upon business; with the removal 
of that disturbing agency trade again resumed its nor- 
mal course, and part of the early loss was recovered. 
Then, also, the Thanksgiving holiday came a week 
earlier last year. 

Doubtless most persons expected that with the 
closing of the World’s Fair the Iilinois Central, which 
had derived such exceptional advantages from the Fair, 
would begin to show a falling off in earnings. We now 
have the return for November, the first month after 
the Fair, and instead of a loss there is a gain of $121,- 
463, of which $46,900 came from the freight revenues 
and the remainder from passengers, mail, express, e‘c. 
Aggregate earnings for the month are $1,830,594 
against only $1,551,712 in 1889, with the mileage sub- 
stantially the same. We are also able to give to-day 
the return of net earnings for the month of October. 

















That was the c'osing month of the Fair, when, as will ! Tot. prev. w's/147,790,294/91,550,232)289,840,526/149.9. 9, 40 


‘be remembered, the Illinois Central made a 
most striking gain in gross earnings—in amount 
$790,233. It appears that this remarkable 
addition to the gross revenues was effected with 
an addition of only $228,216 to expenses, thus 
leaving a gain in net of $562,017. In the following 
we furnish the figures both for October and the four 
months since July 1, the beginning of the fiscal year. 


ILLINOIS CENTRAL RAILROAD. 
October. — —July 1 to October 31.~ 
1893 1893. 1892, 


. 1892. 93. 
Gross earnings..... $2,668,343 $1,87%,110 $8,537,752 $6,681,517 
Expens’s and taxes. 1,482,967 1,254,751 5,381,908 4,976,837 


$623,359 $3,155,844 $1,704,680 
Norember. 


1893, 1892. 1891. 1890. 1989, — 
Gross earn..$1,830,594 $1,709,131 $1,743,779 $1,616,051 $1,551,712 

For the four months of the fiscal year gross earnings, 
it will be observed, increased $1,856,235 and net earn- 
ings $1,451,164, the latter an improvement of over 85 
percent. This striking result has been accomplished 
in the face of great depression in the business world, 
and at a time when as a result of such depression lead- 
ing roads all over the country were reporting very 
heavy losses in earnings. 

In analyzing the balance zheet of the Great North- 
ern Railway Company two weeks ago, in speaking of 
the company’s current liabilities we referred to an item 
of $1,952,998 of ‘‘other liabilities.” To avoid misap- 
prehension, it seems desirable to add a word here as to 
the nature of thisitem. It represents balances stand- 
ing to the credit of the various subsidiary companies 
on the books of the Great Northern. The company 
owns all the stock of these subsidiary com- 
panies, and therefore the item is not a cur- 
rent liability in the usual sense of the word— 
that is, it is not a liability owing to outsiders, but 
in effect a liability which the company owes to itself. 
The ordinary current liabilities June 30, 1893, on traffic 
and operating accounts (the company had no notes or 
bills payable outstanding) were $5,318,295, and if we 
add to this $675,379 for interest, taxes and dividends 
accrued but not due, we get a total falling a little 
short of six million dollars, against which the company 
held $5,661,944 of actual cash assets, not counting fuel 
and materials on hand. At that date the company 
also had pretty nearly three million dollars still to re- 
ceive on the subscriptions to the five millions of new 
stock. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 


Received by | Shipped by Net Interior 
N. Y. Banks.’ N. Y. Banks- Movement. 


Currency $7,296,000! $2,362,000) Gain $4,934,000 
Gold 820,000 647,000|Gain. 173,000 


Total gold and legal tenders....| $3,116,000] $3,009,000 Gain.$5,107,000 
Result with Sub-Treasury operations. 


Into Out ef Net Change in 
Banks Banks. Bank Holdings. 








Net earnings. ...$1,185,376 











Week Ending Dec. 8, 1893, 























Week ending Dec. 8, 1593. 








Banks’ interior movement, as above| $8,116,000| $3,009,000 Gain. $5,107,000 
Sub-Treasury operations............| 17,400,000] 16,700,000,Gain. 700,000 


Total gold and legal tenders......|$25 516,000|$19, 709,000 Gain $5,807,000 
The following table indicates the amount of bullion 
in the principal European banks. 











eiictm 





December 7, 1893 December 8, 1892. 











Bank of 
Gold. . | Sitver. Total, Gold. Silver. Total. 
£ £ £ £ £ £ 
Bngland...... 25,677 G82) ...ccccces 25,677,882| 24,692,700] .... ... | 24,692,700 
France....... 68,435,911/50,839,845) 119,275,750] 67,692,750/51,038,747 118,731.497 
Germany ....| 30,402,000 10,134,000] 40,546,000} 32,685,000)10,895,000 43,580,000 


Aust.-Hung’y| 10,229,000] 16,096,000] 26,825,000] 10,708,v00}16,840,000| 27,548,000 
Netherlands. | 3.383,000} 6,925,00 | 10,308,000] 3,168.00! 7,031,000] 10,199,0: 0 
Nat.Belgium.| 2,695,338] 1,347,667] 4,043,000) 3,144,000] 1,572,000) 4,716, co 
Spain......... 7,918,000] 6,812,000] 14,730,000] 7,611,000) 5,149,000 12,760,000 














this ween |148,741.126]02,154,512| 240,605,638) 149,701,450|92.525,747|24 2,227,197 
92 828 £40] 242 537 570 
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CURRENCY PROPOSALS BY THE 
PRESIDENT. 


Our interest in the President’s Message and accom- 
panying reports centers chiefly in the suggestions and 
facts they contain affecting the country’s finances. 
Foreign relations have too, just at present, a peculiar in- 
terest because of the new and entangling alliances which 
this country has of late been forced to assume. Noone 
will fail to read with care the short paragraph in which 
the President sets out the country’s position with refer- 
ence to Samoa. We have little doubt that at least the 
later facts in the narration will be a startling revela- 
tion to a large number of our readers. But we pass 
those matters. 

We also leave without notice the tariff proposals, 
though in a sense all taxation has a bearing on the 
financial status of the Government. Larger or smaller 
Customs duties however concern more the general 
question of method of raising income than the problem 
of ways and means for increasing a revenue prospect- 
ively as well as temporarily short—an obvious and im- 
perative step under any administration or system of 
taxation. Of course with reference to tariff opinions 
and purposes no one expected President Cleveland 
would urge views any different from those his message 
contains, as he was elected on the issues of currency 
and tariff revision. He has already aided in sur- 
mounting the leading obstacle in the way of the 
former and no doubt will labor with equal zeal while 
his cdministration lasts in helping to effect the latter. 

Omitting consequently from our thought the refer- 
ences in the message to tariff revision, leaves the 
observations respecting the currency the prominent 
feature. The suggestions made on that subject are not 
only important but significant and satisfying. Noone 
can fail to observe their eminently conservative character. 
Ina very important particular this aspect and condi- 
tion has been favored by the action taken at the extra 
session of Congress which closed about a month ayo. 
How uniformly of late years have financial circles, on 
the coming together of our National Legislature, 
been disturbed by official suggestions and devices with 
reference to silver currency, always nv doubt inserted 
with a conservative intent of heading off some threat- 
ened legislation conceived to be worse. But yet, what- 
ever the reason or excuse, there it has been conspicu- 
ously displayed, a reminder of the danger we were in 
and of the greater danger threatened so long as Con- 
gress was in session. What a blessed relief it is that 
nothing of that kind is needed and nothing of that 
kind is found this year in any public document. The 
general fear in conservative circles and the national 
humiliation which that blind and ignorant frenzy 
caused have both passed into history. This absence 
we feel is particularly satisfying. 

Another important feature, one which not only 
puts President Cleveland completely in touch with 
Conservative classes but also shows his close study of 
business affairs and familiarity with the situation, is the 
delay suggested in further currency legislation. His 
words are,—after citing accurately though very briefly 
the present currency surroundings, —‘‘in these circum- 
stances I am convinced that a reasonable delay in 
dealing with this subject instead of being injurious 
will increase the probability of wise action.” The 
President rather hints at than states fully the motives 
Which have led to this suggestion. In the first place 
he says a great change has just been made in stopping 





silver purchases and we cannot know at this time 
precisely what results will be brought about by the 
change. Then he says again, Congress would do bet- 
ter before it acts to await the complete re-establishment 
of confidence, and to wait until this restored confidence 
has returned ‘‘the money, which has been frightened. 
into hoarding places, to trade and enterprise.” After 
this restoration he adds that ‘‘a survey of the situation 
will probably disclose a safe path leading to a perman- 
ently sound currency abundantly sufficient to meet 
every requirement of our increasing population and 
business.” ' 

We think our readers will fully agree with us. in 
commending without qualification these statements 
and this conclusion. To really appreciate the anom- 
alous state of monetary affairs that exist, the ex- 
perience in the matter of reserve which the New York 
banks are passing through isinstructive. The situation 
of these institutions can be accepted as typical of the bank 
situation at all large trade centers. On the 12th of 
August when distrust was at its height the currency hold- 
ings of every description reported by our Clearing House 
banks was $76,505,500 ; last Saturday, December 2, the 
aggregate currency holdings of the same institutions 
reached the phenomenal total of 197,933,200. What are 
the causes of this wonderful accumulation and what does 
it betoken? Some people look upon the change as 
simply a measure of trade depression. No doubt it is 
an indication of dull trade, but that is only in part, 
perhaps in small part, the explanation. Distrust, in a 
malignant form, as every one will admit, was the cause 
of the small total in August ; relief from that distrust, 
that is to say returning confidence, must consequently 
be in large degree the occasion of the present accu- 
mulation. Still another condition which has operated 
to enlarge the volume of reserves has been the in- 
creased stock of currency afloat. According to the 
Treasury Department’s figures the total ‘‘in circula- 
tion” January 1, 1879, when we resumed specie pay- 
ments, was only $816,266,722, and in 1885, the year of 
our last serious depression, was, say on June 30th, 
$1,290,233,284, whereas on December 1, 1893, the 
total in circulation was reported by the same authority 
at $1,726,994,290. Such figures as the foregoing 
afford in part the explanation for President Cleveland’s 
conclusion when he suggested delay in formulating a 
new currency system. They disclose three influences 
operating together to induce the large accumulations 
of reserve (1) depressed trade, (2) returning confidence 
and (3) enlarged volume of currency afloat. 

But the more important point is that the President evi- 
dently looks for further development ina like direction 
of the two influences last mentioned. This is a legiti- 
mate conclusion from the suggestion that additional 
time is needed before we can know what the country’ 8 
wants are in the matter of a currency device. He says in 
substance that we cannot tell as yet (1) what the Te- 
peal measure has accomplished, nor (2) what is the ex- 
tent of the money hoarded during the years of distrust 
which the full restoration of confidence will re- 
turn to commerce. These thoughts are worthy of 
study. ‘The figures we have cited above, when further 
analyzed, will be found useful for that purpose. Note, 
for instance, what is the exact state of our stock of 
money and how the _ reserve in sight stands 
in relation to that stock and to previous oc- 
casions of trade depression. Separating the gold and 
currency in last Saturday’s reserve holdings we 
find the total ($197,933,200) was made up of $104, - 
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368,800 gold and $93,564,400 currency. ‘The largest 
wggregate reserve our banks have previously held at 
atime of serious depression was on July 18th, 1885, 
when the total reached $161,544,300; separating that 
total the same as the foregoing, we find the gold 
116,346,200 and the currency $45,198,100. This is 
a striking difference. 

Let us however carry the comparison one step 
further. The Treasury estimate of gold in the United 
States December 1, 1893, was $666,180,139, against 
$588,697,036 June 30th, 1885; on D.cember 1, 1893, 
there was in the Treasury only $82,959,049 net gold 
and on June 30th, 1885, there was in the Treasury 
$120,298,895 net. These results show that although 
there was $583,221,090 gold afloat (that is outside of 
the Treasury) on December lst, 1893, our New York 
Banks held only $104,368,800 of it; whereas in 
1885 the same banks held $116,346,200 gold out 
of a total afloat of only $468,398,141. Or perhaps it 
will be a more intelligible method of disclosing the 
comparative situation if we state that there 
was on December 1, 1893, out of a total gold stock of 
666,180,139 in the country, only $187,327,849 in sight 
in the Treasury and in the New York banks. On June 
30, 1885, out of a total stock of $588,697,036 there was 
in sight in the Treasury and in our banks $236,645,095. 
We have not space to-day to give similar figures with 
reference to the stock of currency. But the above ig 
sufficient to see the pertinency of the President’s sug- 
gestion, that it is better to wait a while before formu- 
lating a currency system—vait as he says until ¢ nfi- 
dence is fully restored and the money hoarded during 
the years of distrust is returned to commerce. At that 
time and under those conditions we can reach a wiser 
judgment as to what the country needs. 

There is still another ground more deserving of 
notice than any heretofore mentioved for believing 
that delay in providing a new currency device is most 
desirable, and if the opportunity is improved will 
greatly aid iu perfecting a wise system. What is first 
demanded is preparatory work on the part of our 
legislators—a thorough investigation into the character, 
action and influence of the paper money we already 
have in use. Until that is completed those who have 
the matter in hand are in no condition to begin revis. 
ion. For illustration, observe the striking feature in 
monetary affairs which in our previous remarks we have 
so often referred to; we mean the phenomenal reserve 
held by the banks of New York City. The accumu- 
Jation is not the world’s money, gold, but currency and 
gold. Our usual industrial activity is in a large meas 
ure suspended. There is consequently but little work 
for these tools of commerce and especially for currency, 
the instrument for effecting our domestic exchanges, and 
-yet there is no arrangement for temporarily retiring the 
#urplus paper money. Hence, being out of occupa- 
tion these idle notes in their search for employment 
tend towards this and other large centres of trade and 
our money market becomes congested. 

What is the effect of this abnormal condition ? 
‘The situation is interesting, suggestive and instructive, 
but must be studied to be understood—studied among 
our practical bankers who are far better able than 
mere theorists to indicate the character of the disturb- 
ance caused. A first fact is that foreign exchange has 
gone up to the gold-exporting point. This too it should 
be remembered has happened when our merchandise 
trade balance is at the same time very largely in our 
favor. What has induced that turn? Every dealer in 





foreiga exchange will say it is caused simply by the 
over-supply of domestic currency held by our banks, 
which has depressed the rates for money until interest has 
become merely nominal. The change is consequently a 
wholly natural movement for relief. As the currency 
cannot be retired and cannot be exported, and as the 
situation is an over-supply of money, and as the 
only kind of money that can go elsewhere is gold, rates 
for foreign exchange advance and an outflow of gold 
sets in. Do not these few facts show that there is 
something radically wrong in a paper money system 
that induces such conditions? Furthermore, is it not 
evident that the defect lies in having a system under 
which the machinery for note issues is not so contrived 
as to automatically carry the notes back to the issuer 
and keep them there in readiness for home uses while 
business is slack and the paper is not needed for mak- 
ing domestic exchanges? 

We have mentioned only one of the forms in which 
this defect in our present currency system op rates to 
ourharm. There are others, but we have not space to 
enumerate them to-day. We have accomplished what 
we set out to doif we have made it clear that every 
one of the paper money systems we at present have is 
faulty and that in devising a new systemit is not the 
only point t> consider whether the notes aresafe. That 
feature is important; but if the notes have not the 
homing quality they are defective in a most important 
particular. 








COURSE OF TRUNK LINE INCOME—THE 
LESSON AND THE NEED, 

The course of trunk line income from year to year, 
as revealed in the annual reports of the different com- 
panies, is always interesting. This year it is not only 
interesting but instructive, and instructive beyond the 
usual measure. The roads are confronted by new 
conditions. The business. situation, which for 
a decade or more has favored the steady enlarge- 
ment of railroad traffic and income, has changed. 
Trade is now on a greatly contracted scale, and re- 
trenchment and economy are the order of the 
day in every line of industry. The trunk lines as 
the principal arteries of commerce between the seaboard 
avd the interior are feeling this cessation of activity in 
a marked degree. None are escaping the effects, while 
some are suffering extraordinarily heavy Josses. How 
long the unfavorable situation is to continue is a matter 
regarding which opinions may differ. Of the fact 
itself, however, and the need of adjasting railroad 
operations to it, there can be no doubt. Cartainly 
under the circumstances one would expect the utmost 
conservatism in management, with every effort upon 
the part of those in control to secure full and remuner- 
ative rates. Instead of that, what do we find? Cuts 
in rates announced in one class of freight after another, 
with east-bound tariffs utterly demoralized— ind this too 
at the very time when, according to previous agreement, 
rates were to have been rigidly maintained. 

We propose to-day to show the course of earnings of 
the leading trunk lines for the last twelve or thirteen 
years, or say since the resumption of specie payments, 
to indicate how great has been the gain in aggregate 
gross earnings in this interval, and how small the gain 
in aggregate net earnings; to set out the causes re- 
sponsible for the poor net results, and to 
direct attention to the obvious lessons and teachings 
of such results, with the duties and obligations 
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regarding the future which they impose upon 
the trunk line maragers, now that the normal 
tendency has been reversed and the volume of traffic 
is diminishing instead of promising, as in past years, 
steady expansion. The publication last week of the 
annual report of the Erie for the year ending Sept. 30, 
1893, furnishes the occasion for the comparisons we are 
about to present. The Erie is the only one of the 
trunk lines left whose fiscal year ends with September. 
Not so long ago, however, several of the other lines 
also had that fiscal year, and as it is desirable to extend 
the analysis back into this earlier period and to have 
the figures for all the roads for a uniform date, we 
retain that fiscal year as the basis of our compil- 
ations, the same as in the past. ‘The roads embraced 
in our aggregates are the Pennsylvania lines east of 
Pittsburg and Erie, the New York Central, the Lake 
Shore & Michigan Southern, the New York Chicago & 
St. Louis, the Baltimore & Ohio, and the Erie with 
the New York Pennsylvania & Ohio. 

A feature of trunk line income in previous years had 
been the uninterrupted rise in gross earnings year after 
year—in seasons of poor cropsand good crops alike. It 
will, however, come somewhat as a surprise to hear 
that even in the late year there was a further small rise 
—about 2} million dollars, ‘To be sure this year 
covered five months of the World’s Fair, which gave so 
much extra passenger traffic to these lines. But it 
also covered the period of the panic and intense de- 
pression in business. As a matter of fact the gain 
shown occurred not in the latter part but in the early 
part of the year. Asa result of the further gain, the 
aggregate of the gross earnings of the roads taken has 
been raised to $201,857,598, being the first time that 
it has exceeded two hundred million dollars—a total of 
course of large dimensions, and showing at once the 
magnitude and the importance of trunk line revenues ; 
in the year preceding the gross earnings of the same 
roads were $199,649,910, the year before $188,836,811. 
Net earnings make a somewhat different exhibit. For 
1892-93 they foot up $59,517,960; for 1891 92, $59,- 
267,814 ; for 1890-91, $60,447,878. But on this point 
the comparison becomes more striking if we go 
further back. The following table indicates the gross 
and net earnings of this body of roads for each year 
from 1879-80 to 1892 93 inclusive. 


TRUNK LINE BARNINGS YEAR ENDING SEPTEMBER 30, 















Year Gross. Net. Year. | Gross Net. 
8 | 3 | 3 % 
1879-80......... 134,146,555) 56,934,659) |1886-87...... ... |159,440,389) 56,113,773 
1880-81 «+. -|159,240,219) 53,484,491/|1887-88 ..... ... 164,952,985, 53,399,116 
SEI cas nndwnia 139,152,307} 50,838,487|/1898-89.... ...... | 166,704,836) 54,168,552 
1882-83 ....|152,717,248] 58,189,286! | 1889-90. . ... 181,611,083) 56,559,240 
1883-84... ...... SER,S0T.088) 50,552,871. 1890-91 . ... | 188,886,811 60,447,878 
1884-85.......... 127,654,896) 40,052,045 |1891-92.... ...... 199,649,910) 59,267,814 
1885-86.......... 142,093,929: 50,799,413 | .892-93.. . 201,857,598] 59,517,960 





It will be observed that in 1884-5 both gross and net 
earnings were very low; that, however, was not a nor- 
mal year, the falling off being the result of the trunk 
line war prevailing at that time. Nevertheless it is 
important to note that since then gross receipts have 
in no year failed to show an increase, though in some 
years the increase was small, the total addition in the 
eight years reaching 74} million dollars. Comparing, 
however, with 1882-83, just a decade ago, as furnish- 
ing a more nearly normal basis of comparison, we find 
that in this period gross earnings have risen from 152? 
million dollars to 201% million dollars, but net earnings 
only from $58,189,286 to %59,517,960—that is, while 
there was an addition of over 49 million dollars to the 
gross earnings the addition to the net earnings was but 








little over a million dollars. 
1879-80, the showing is much the same; in this period 
of thirteen years gross earnings have risen from $134,- 
146,555 to $201,857,598; net earnings have risen only 
from $56,934,659 to $59,517,960. For the purpose of 
indicating this feature of the results more clearly, we 
have taken from the foregoing table and give here the 
results for the years 1879-80, 1882-83, 1889-90 and 
1892-93 alone. 
AGGREGATE EARNINGS OF LEADING 
1879-80. 


TRUNK LINES. 


1882-83. 1889-90. LS92-95- 
» $ 8 
S1,611,083 201,857,598 


$ § 
Gross earnings ..154,146,555 152,717,243 
7 795 25,051,843 142,339,638 


Expenses. . 77,211,896 94,5 





Net earnings 56,934,659 58,189,286 DG 55D, 240 59,517,960 

Why has the large addition to gross revenues been 
productive of so little addition to net revenues ? 
answer is simple enough, and has been many times 
given in these columns. The roads have been obliged 


to accept steadily declining rates at the same time that 


If we compare with © 


The | 


employees have been asking larger pay and the public ° 


has been insisting on increased accommodations, better 
service and faster and more frequent trains. ‘Thus on 
the one hand there has been a tendency towards de- 
creased compensation for transportation service and 
on the other hand a tendency towards an increase in 


| the cost of rendering the service, the combined effect 


oi Which hag been to cut the margin of profit narrower 
and narrower. 

Bat the situation now is changed. Hitherto de- 
mands for enhanced wages, or for lower rates, or for in- 
creased accommodations, have rested mainly on the fact 
that the volume of traffic was large and growing, and t's 
made it difficult to resist the demanis. Net earnings 
might be unsatisfactory, but the public looked oaly to the 
amount of business that was being done ; they saw that 
the roads were each year moving more freight and more 
p3ssengers than ever before, and they took that as an 
indication of great prosperity. Now, however, every 
business man and every laborer knows that trade is de- 
pressed, and that the roads are handling a greatly di- 
minished amount of traffic. The public understand, 
too, that such a situation forces absolute economy upon 
the managements and makes necessary a great contrac- 
tion of the outgoes of the roads. It is recognized that 
under these circumstances the roads must restrict 
service rather than increase it, must take full rates 
instead of making concessions, and may have to lower 
wages rather than increase them. 

Obviously, therefore, though traffic conditions are 
unfavorable, there is thus a redeeming feature in the 
outlook, and one too that has an important bearing 
upon the whole future of United States railroads. Up 
to the time of the panic the most serious factor in the 
affairs of the roads was this constant tendency of rates 
to decline and the coincident tendency of expenses to rise, 
and the apparent impossibility of arresting either one, 
With the two movements continued, the consequences 
must have been very disastrous. The events of the 
last few months have not only arrested both tendencies 
but have absolutely reversed them, and the result is 
sure to be far-reaching, both in the immediate and the 
remote effects—immediate in acting as an offset to the 
present loss of traffic and gross revenues, and remote in 
affurding the roads an opportunity when business re- 
vives of once more adding to their gross revenues with- 
out being obliged to augment expenses in equal or larger 
amount. 

But the slashing of rates now going on introduces 
an entirely new factor in the situation, and the ques- 
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tion arises, are the advantages here enumerated to be 


neutralized because of strife and disagreement among | 
_ has increased its net during the five years from $1,745, - 


the roads? We are well aware that as the volume of 
traffic is reduced there is less to go round, and hence 
the temptation to cut rates in order to get a little more 
of the business is greatly increased. It is just at such 
a time, however, that the maintenance of rates is most 
essential. A small amount of traffic is bad enough, 
but when combined with cut rates it can only eventuate 
in ruin. It is therefore incumbent upon those in 
control of these important properties to see that tariffs 
are speedily restored. Rates should be put upon a 
remunerative basis, and no deviations from agreed 
schedules should be allowed. A violation of the agree- 
ment by any official, high or low, should be followed 
by summary dismissal. Security holders are notin the 
mood to see their investments further impaired. They 
have suffered too much already. 

While on this subject of the course of trunk line in- 


come, it will be interesting to give the figures for the | 


separate roads. In this case the width of our columns 
allows us to extend the comparison back only to 1887-88. 





1887-88. 1888 -89. | 1889-90. 1890-91. 1891-92. 1892-93, 


Pennsylv.— | $ x | ¢ ar 7 $ 
Earnings..| 57,974,421 5¥,483,709, 65,890,009) 66,685,212) 68,498,47: 68,347,038 
Expenses .| 39,117,513) 40,160,394) 45,499,685) 44,838,564) 47,971,537 48,929,477 


nese eee —_——$<_ | .- —_ _— 


Net.......| 18,857,108) 16,328,315| 20,800,324) 21,851,648) 20,526,934 19,617,561 





| 
N. ¥. Cent.—| | 
Earnings—| 36,132,920 35,608,236) 36,327,437) 40,725,86+! 45,657,244 417,081,946 


sExpenses .| 24,626,338 23,710,543] 24,856,471) 26,790,338 31,880,631 *32,116,357 ! 





Net..... | 11,506,582) 11,985,693| 11,970,966 19,035,53¢| 13,776,603! 14,965,589 | 
} 


N.Y.C.&St L| 
Earnings..| 5,059,854| 4,908,915 5,615,044 6,099,278| 6,900,188, 6,842,564 
#Expenses.| 4,074,365) 3,92",750| 4,466,912) 5,096,208} 5,171,550 5,558,783 


Net......| 985,280 983,156) 1,148,182) 1,008,075} 1,128,636 1,805,781 
| | | 
L.S.4Mich.S) | 
Earnings..| 18,558,490, 18,272,484, 20,784,518) 21,107,28:| 22,306,852| 23,990,631 
$Expenses .| 11,531,573, 12,079,319 14,265,955) 14,346,664) 15,29°,792| 17,133,778 


Net.......| 7,026,907 6,593,165) 6,428,558 6,760,618) 7,011,060, 6,856,858 


(c) Erie— | | 
Earnings..| 20,495,802 20,240,188 21,447,v0#| 22,619,934) 29,648,292) 22,218,844 
$Hxpenses.| 13,971.465 13,208,845) 14,621,361) 15,397,985) 16,050,487, 14,828,3>9 

ee | 7,124,837  7,040,848| 6,826,635 7,276,001 7,502,845) 7,969,008 

N.Y.Pa. & O| 
Earnings .| 6,377,967 6,301,802! 7,283,985. 7,074,842 7,200,717, 7,979,349 
tExpenses.| 4,632,001 4,645,580] 4,884,580 4,905,953 5,414,347| 5,319,389 


cr a ae 


iis 1,745,963} 1,745,722! 2,339,306 2,165,880| 1,793,3:0| 3,059,960 


Balt. & 0.— | 
Earnings. .| 20,353,491) 21,303,002] 24,412,096! 24,530,305| 26,034,168| 25,777,726 
b Expenses) 14,200,561! 14,810,844] 16,966,870 17,078,235 | 18,595,802, 18,455,470 


Net...... | 6,152,030| 6,492,158 7,445,220 7,452,162! 7,438,366 7,322,256 


Fotal of All—| | 
Earnings. .| 164,952,935! 166,704,836| 191,611,083' 188,896,811 | 169,649,910 201,857,598 
Expenses..| 111,553,810) 112,536,284 | 125,051,841: 128,388,933 140,982,096) 142,329,638 


aie I qommmmne {aomsememmaiimmaatine ia aac atemensenise fsthtssntieinemanes 
Net..... | 58,399,116| 54,168,552] 56,550,240) 60,447,87s| 59.267.814) 59,517,960 


























* Partly «stimated. 

{ [ucluding taxes on property. 

(5) Taxes not included. 

(ec) Does not include operations of New York Pennsylvania & Ohio; 
ut amounts due other leased lines operated on a percentage basis are 
leducted from earnings. 

Here the tendency towards increased expenses is alse 
plainly visible, though not equally so upon all the 
roads. The Pennsylvania since 1887-88 has increased 
its gross from $57,974,621 to $68,547,038, its net only 
from $18,857,108 to $19,617,561. The Lake Shore has 
increased its gross from $18,558,480 to $23,990,631, 
while the net has actually fallen from $7,026,907 to 
$6,856,858, though it is proper to say that a reason for 
this is found in the heavy expenditures for additions and 
improvements which have been charged to operating 
expenses. The New York Central has increased its net 
in a very large amount, that is from $11,506,582 to 
$14,965,589, but the total in that case was very low in 
1887-88, and operations now include the earnings 
of the Rome Watertown & Ogdensburg. In 1879-80 
the Central had net of $15,326,018. The Baltimore 
& Ohio in the five years given above has increased its 
gross from $20,353,491 to $25,777,726, and its net from 


$6,152,930 to $7,322,256 ; in 1882-3 the road had net 
of $8,705,823. The N ew York Pennsylvania & Ohio 


963 to $2,059,960, but if comparison were made with 
1886 87 the present total would show asmall loss on an 
increase in gross of over a million dollars. The Nickel 
Plate in comparison with the same year would show 
only a small gain in net on an increase in gross of 2} 
million dollars. 








CONDITION OF ATCHISON TOPEKA €& 
SANTA FE. 

The report of the Atchison Company comes at a 
time when its securities have again been the subject of 
‘attack at the Stock Exchange, upon rumors that the 
company was financially embarrassed and would have 
to go into the hands of receiver:. These rumors have 
been circulated so frequently and so persis‘ently during 
the last few months, being kept alive even in the face 
of official denials, and have so invariably been attended 
by sharp assaults on the prices of the company’s stocks 
and bonds, that it is hard to avoid the conclusion that 
speculators are making a desperate effort to force the 





company into embarrassment, hoping by depreciating 
| the market value of its securities to so weaken the 
credit of the company as to destroy its borrowing 
capacity and induce lenders to refuse to renew their 
loans to it. All honest men will rejoice, we think, that 
the effort has so signally failed, especially as on this 
occasion the attack was apparently planned with con- 
siderable shrewdness, for Mr. Magoun, the Chairman 
of the Board, is confined to his house by illness and 
President Reinhart is at present in Europe upon official 
business. The hope consequently seems to have been 
that in the absence of these officials it would be diffi- 
i to challenge the statements reflecting upon the 
, company’s financial position. However, the cable is 
still in working order, and when communication was 
opened with Mr. Reinhart a reply was promptly 
forthcoming denying that there was any basis of truth 
for the statements. 

It will be admitted, we think, that the finances of 
the company have been very skillfully handled, and 
| that the property has passed through the late crisis and 
financial disturbances with credit to itself and to its 
management. It is only alittle while ago that the 
statement was made that the company would be unable 
to extend the $7,000,000 of Guarantee Fund Notes 
which fell due the 1st of November, or to provide for 
taking care of the bonds of such holders as refused to 
extend and demanded payment in cash. The claim 
was persisted in almost up to the day when the bonds 
matured. Now that the company has passed success. 
fully over this period it is evident that every arrange- 
ment had been made to provide for the companys 
requirements in that particular, and that none of the 
plans miscarried. With this problem out of the way, 
the large maturing interest payments the 1st of Janu- 
ary have been referred to as the possib'e source of 
trouble. 

Of course all the reports of this character hang upon 
one single thread, namely the fact of the existence of 
a floating debt. It is with reference to this fact that 
the report now issued will be most carefully studied. 
The Atchison is a system of large dimensions, compris- 
ing altogether, when the St. Louis & San Francisco 1s 
included, 9,344 miles of road, and its current liabilities 
would in any event be in proportion to the size of its 














operations. Taking first the balance sheet of the Atchi- 
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son system proper (that is, the Atchison without the 
St. Louis & San Francisco, the Atlantic & Pacific, the 
Colorado Midland and the St. Louis Kansas City & 
Colorado), we find that the company had on June 30, 
1893, a total of $6,809,249 of bills payable outstanding, 
this being a little larger than at the corresponding date 
last year, when the amount was $6,525,000. We have 
said that the St. Louis & Sin Francisco accounts are 
not represented in this, and yet it does embrace 
tae results of the financing of the old floating 
debt of the Sian Francisc» Company, to settle 
which the Atchison took Sin Francisco bonds, 
some of these bonds still remaining in the Atchison 
treasury. Aside from the amounts owing to the Atchi- 
son, the San Francisco had only $448,652 of bills pay- 
able out, and none of the other separate comp nies 
had any, so that the aggregat> of bills payable on the 
whole system of 9,344 miles was just about 7} million 
dollars. And this can be liquidated by the secur- 
ities in the treasuries of the companies a3 soon a3 mar- 
ket conditions are such as to permit the sale of the 
securities at a fair price. Ia fact we mvy suppose it is 
only because it has not bsen possible to get a fair price 
for the securities on hand that the debt now exists. 

Returning again to the balance sheet of the Atchi- 
go system proper, we find thit in addition to the 
$6,809,249 of bills payable the company had about ten 
million dollars of other current liabilities representing 
accounts payable, the interest due the Ist of July, and 
interest, sinking funds, taxes, &c., accruel but not 
due—the whole total of all current liabilities, includ- 
ing the bills payable, being $16,773,491. Now what 
are the available current assets aguinst these 
current liabilities? In the first place the com- 
pany had at the date mentioned $4,152,811 in actual 
cash, this being over a million dollars more 
than the interest which f2ll due the next day, the Ist 
of July; the company also held $5,926,954 of accounts 
receivable, $776,726 of bills receivable outside of those 
from the St. Louis & Sin Francisco and the Colorado 
Midland which in this instance may be disregarded, 
and it had in its treasury $7,442,937 of marketable 
securities, consisting of $2,000,000 of Guarantee Fund 
notes, $2,276,021 of Atchison general 4s, $451,257 of 
Atchison second mortgage Class ‘‘A” bonds and 
$3,808,100 of St. Louis & San Francisco consol. 4s 
taken at a value of $2,715,709. Thus there are $18,- 
299,478 of current assets, against the $16,773,491 of 
current liabilities. This does not include fuel or ma- 
terials on hand or contingent or deferred assets, 
and every item may fairly be considered as an available 
asset. These figures, as already said, relate to the 
Atchison system proper. The report also this time 
furnishes a consolidated balance sheet showing the 
combined assets and liabilities of all the various com- 
panies, From this it appears that disregarding ac- 
counts between the companies the aggregate of all cur- 
rent liabilities June 30, 1893, was $20,903,468, against 
which the aggregate of current ass2ts was $25,012,603. 
The amount of the bills payable included in the total 
of liabilities is, as remarked further above, $7,257,901, 
and this constitutes the floating debt in the strict ap- 
pellation of the term. 

It may be urged that these figures are for a date now 
five months past, and that the 1st of January the com- 
pany will have very large semi-annual interest pay- 
ments to make. True, but since the 1st of July the 
company has also had large earnings from current 
Operations—in the aggregate much more than sufli- 





cient to provide for these payments. The latest 


| statement of net earnings since the close of the 
fiscal year brings the results down to October 31, and 


this statement shows that notwithstanding a falling off 
in income as compared with the corresponding period 
last year, as a result of the financial crisis and the 
paralysis of trade, the income for the four months 
was large enough to provide in full for the four months’ 
proportion of the charges and leave a surplus of over a 
million dollars—$1,071,559. The results for Novem- 
ber and December are certain to add to this surplus, 
and thus on the Ist of January next the condition of 
the company as regards the floating debt ought to be 
more rather than less favorable than it was on the 1st 
of July, even after paying the first of January in- 
terest—unless indeed the company has (what seems un- 
likely) made considerable expenditures upon capital 
account for improvements and additions. For such 
improvement expenditures, however, the company 
would have the right to reimburse itself by the issue of 
new Class B second mortgage bonds to the total amount 
of $5,000,000. The aggregate of all property expendi- 
tures of this character in the late fiscal year reached 
the large sum of $4,151,701. The company during the 
year sold the first five million of the Class B bonds, 
they having been offered to the Atchison income bond 
holders at the time of the conversion of the incomes at 
67. The proceeds of the bonds would apply only te 
the Atchison system proper as it existed at the time of 
the issue of the bonds on July 1, 1892—that is, it would 
not apply to improvements and additions on the St. 
Louis & San Francisco and the Colorado Midland. As 
regards the transactions involved in the,extension of 
the Guarantee Fund Notes, the company offered to ex- 
tend them for a commission of 5 per cent in cash, a 
syndicate having agreed to acquire and pay off all 
bonds not extended by the holders. 

With reference to the traffic and income of the 
system, the record has been one of continuous growth 
ever since the present management took hold, and 
security holders have every reason to feel grati- 
fied at the results. Moreover, except for this 
satisfactory state of the company’s income it 
would doubtless have been found impossible to carry the 
company through the late financial crisis. And noth- 
ing attests at once so clearly the strength and recuper- 
ative power of the property and the energy and skill 
displayed in administering it as this expansion of ine 
come. In the late year gross earnings of the combined 
roads increased no less than $3,386,480 and net earn- 
ings about a million dollars—$948,082. On the whole 
9,344 miles gross earnings were over 50 million dollars 
(850,733,705) and net earnings over 16 million dollars 
($16,065,538). To the other excellent tables in the re- 
port there have been added the present year several 
new ones to show the combined results for all the roads. 
From the combined income statement it appears that 
the surplus over and above all charges for the late 
year, including interest on the new second mort- 
gage bonds and allowing for the deficiencies on 
the Atlantic & Pacific and the Colorado Midland, 
reached the sum of $1,753,636. The pvesent year 
the company will have to pay a half per cent more on the 
second mortgage bonds, adding $400,000 to the year’s 
charges. The income statement for the four months 
to October 31 shows that in these four months the sur- 
plus above charges fell off $943,356. This, however, 
covers the period of the great paralysis of business, 
when the company lost $2,319,059 in gross receipts and 
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tofore published we have the following, which covers all 


banks in Chicago: 


964 THE CHRONICLE. [Vou LV11, 
$811,357 in net receipts, and when the economies in] i iisie— “si Oct. 26, May 7, 
operation had not yet begun to have their full effect. Capital stock paid tm -o.. -nceeeeeeesssse, : $4.4 35,500 o4.010.560 
In October, the last of the four months, gross earnings | Dividends unpaid co emirate at ee 
fell off only $333,639, while expenses were reduced Other deposits” (itseaa R221 5a 
$433,276, thus producing a gain in net of $99,637, | Notes*™4 bits payable. 1:0." _ 376 
For November the gross earnings only are known a3) 7 x ne cpg evigcnce 
yet; the loss is but $205,578, thesmallest of any month a 3 Seeet ae rant oe 
since the depression in business began. =3*5 ze Iss age 

To state the situation in brief, then, statistical z° 0 | ax so8 
analysis does not appear to afford any warrant Pe oe a catia a. |} 
for the unfavorable rumors which have been £4 ig i Be ez: : 3 ceghs ‘3/42 <3: 
circulated regarding the property. The company ee er ‘8 S559 2/2s 22% 
managed to carry its floating debt through the ie . a ad z = 
dark days of last summer and also succeeded in making .$ Sige tee 2g entre (2H PLE 
arrangemevts then for taking care of the maturing Guar- Siti ee a Be Bete Sacles 3s Sz. 
antee Fund Notes. To-day its position in reference to the ¢ Melee 52 8 PB" RATS Fy 38 Zs 

‘ ’ ; pe ES 
floating debt must be better than it was last June. At} dGat & WE~9e enece cove wane] /8S a8 
the same time the state of the company’s income re-| = £20 8 'Ga° 4 'e4n88 (B48 [ENRARES ER ESE 
mains very encouraging. There was a large surplus in | © 328° § ‘A522 GS" "2 (ALLS :cassSaz |2R Ess 
the late year above the requirements for charges, and Base a aot a/Sh 26 
the loss thus far in the current year has been compara- | 3 ess S553: i 2 aye Bor [FS Sas 
tively light, especially in view of the extraordinarily | = 32s misim? BBs Be BS See |S Sb: 
heavy losses sustained by other properties in the same|“ 3% sl ‘SER SSE SRB BE 33° 
territory, such as the Missouri Pacific and the Union Pa-| & ig 7 < one £33 
cific. In the most recent month the reduction in ex- ° oP |23 55g 
penses more than offset the falling off in gross reve-| = rat ge a 
nues. If any anxiety is felt regarding the revenues for} @5~ \ce EEF 
future months because of the general depression in | 5 aia iat ie che 
trade and business all over the United States, it should}3 $z € $5552 S525522 282222222238 |=8 528 
be remembered that financial and industrial interests SS°SESSESSSSS “ESSE EESSESINESSE SR) EEe 

» have through the repeal of the silver law been re- ~ i ae cK. aa | sa ee 

lieved of their greatest burden, and that now things Stet es ; Pie e ites a 
have begun to mend. In any event, the economies Seeeeieae se: fe: Piié: 8 
which the company has introduced will be sure to re- fie: s rs : oe 
duce the losses in net to the smallest possible compass. 3 ce : Bad Re 2 ca 
ILLINOIS STATE BANKS.—Through the courtesy of Mr. David | ‘g ‘aE 5 a 88 8 
Gore, Auditor of the State of Illinois, we have received 4 $ isis ae 383 34 
his statement showing in detail the condition of the State - Says meee Ee £3 
banks, savings banks and trust companies in Chigago at the Bez yER ao 5 aR 33 
commencement of business Wednesday, Nov. 8, 1893. Com- S Sere S25 om 
bining these figures with those for the National tanks here- 3 ' F aa 
3 33 28 















STATEMENT SHOWING CONDITION OF THE STATE BANKS OF CHICAGO AT COMMENCEM 




















N 7 , 1893. To‘al., 
Nat. Banks, State Banks. Mar.-Apr. i 2 
CHICAGO. Uct. 3. Nov. 8. Total. 1593. es 5S 
Number......... saenieceneteen 21 26 47 47 312 BS 
fesour “2 —< 
Loans & dise. incl. overdr’fts. os < se 
Stocks, bonds, &C...........665. - 4,2 
Due from banks and ‘bankers. ZPD 9a 
Bank’'g house, furn. and fixt’s. QO ) 
Oth. real ext. & morty. owne Sn 
Gold coin and certiticates...... aii oF 
Silver coin and certiticates.... ro oF 
Legal ten. notes « cer. of dep. * 16,969,329 64,916,182 42,691,592 wu BE 
Bilis of other banks ....... ... st Bo 
Exchanges for Clear’: g House <2 2 3 
Current exp. and taxes paid . 113,495 281,870 262,185 AO. S oD 
Premium on U.s. bonds....... 33°80 = ......s. 35.°80 90.919 On rs 
Other resources ............0005 3,131,981 3,164,125 2,006,497 - 
Pe. pa... o3 <a 
rota! ceustucaaniaacasiavaen $146,373,914 $88,101,327 $234,972,241 $256,467,177 4 ea 2s 
LAabiluirs es <a is 
Capital stock paidin...... .... £0,900,000 #1: 4,127,000 $34,027,000 $35, 727, — wd Sx 53 
Surpius and undivided profits. 24, 64,290 2 21,584,498 2 ‘ Slan #4 
Circulation vutstanding .. . §56,010 856,010 s ao 
Dividends unpaid.............. 61,189 12,254 OF =) OMNONR | OM wo 
Individual deposits mindeis 107,8 7,078 10”, . 28,701 a> of NXNtrke0/>=— Da 
Other deposits. ... .........06 2:.91189  «9.8i 8:1 ae -t:~ HOMES (EA 6 
Due to banks and bankers.. 4,661,577 60,715 i142 co] orn De Stan [at oe 
Other liabilities... .. seb. eakaniea |. “Caaeene) | Meee 171,017 Se & s2sreiss 26 
ae aimamasiiaice aa 2 3 an CO8H Fi22 Fs 
I ea te $146,873,914 $88,101,327 $234,975,241 $255,467,477 8 Com = x2 
*The amount (16,969.329) opposite gold, etc., under State banks is given in the = @ a . 0 $3 
report as “ cash on hand.’ = Ws S ‘Se : 22SSR3s iS Zs 
: . . SS HD ON TSA GSaAIM 12 SS 
We have also compiled a statement covering the State Sign oo Dimcic Sana | ao SD 
fs ee : . ; Sew a sae (LHnszwMaat | Oo BO 
banks outside of Chicago and give it herewith, embracing on or i 
. - * 2 ca . 
therein the results for Nov, 8, 1893, and Oct. 26 and May 7, oa 
o 
1892: ss $88 ‘38 eZsecn (38 36 
ILLINOIS OTHER THAN Nov. 8, Oct. 26, May 7. SytT cas "eS LSSERARSIS aS ot 
CHICAGO, 18:3 1892, 1892. SSSHMrxLA iso : SKIS |> AM 
Oe ov 87 74 ed ort: Stassslian &2 
Pesssnsseconacesscenessenscocecesooeces MAD Oret ee 2e 
Loans and discounts, includ’g overdrafts. $14,983,892 007.008.360 $15,050,506 ee | < 2 
NL MIG vcnnsccnns noe cancneoexess 1,360,049 315, 844.4035 LS ge 
Due trom banks and bankers..... ee 2,041,954 3 151. 059 2,635,843 328 DOWNLOD ONDAHAONAMH ONMHOMmI- | ON DE 
Banking house, furniture and fixtures.... 672,514 397,482 389.362 ASS ast oPocinrssSoHeHiw INS-—AHSEC|SH =; 2 
Other real estate....... ......0..000- 85.475 122 102,177 esl DQAt*VAaSSnwaar<2 HSS san oMnga {22 | 
¢ bon it wid ati adbbtins 1,529,921 1,257,201 1,205'919 8 Sei eser oBseIrezsesZs iPEronaz S82 2g 
urre f - dl ° . =. 
ar nt ext nses and taxes paid.. ose 150.174 119, o4 102,871 25 a” AALaNGOHAAS meee MESO OS | 3 Soe 
Other resOurces..........ccccccceccsccccccees 140,372 __ 1, 177 97,291 2S a - oe ace o one a 
—— ——— ox %° Pr) Tt HOO | AnsS 
sinisnaibipiidgnadsindapigntianal $21,770,386 $24,008,836 ~ $20,276,075 = e2 
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Clearings by Telegraph.—Stock ExchLaage Chasing 
House Transactions.—The subjoined statement covers the 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out once a month. The figures are 
received by telegraph from the leading cities. It will be 
observed that as compared with the corresponding week of 
1892 there is a falling off in the aggregate of 25°4 per cent. So 
far as the ind ividual cities are concerned, New York exhibits 
a decrease of 31°2 per cent, and the losses at other points are : 
Boston, 12°5; Philadelphia, 12°8; Baltimore, 9°1; Chicago» 









































14°6; St. Louis, 14:5, and New Orleans 6°8 per cent. 
CLEARINGS. Week Ending December 9. 

Returns by Telegraph. 1893, 1892. Per ( lent. 
DN Ce savacsccscsmxcadenans $455,699,184 |  $662,752.654 | —31-2 
Boston...... paren 78,088,473 89,267,438 —12°5 
DN  isccceniiniin atti 53,348,376 61,326,513 —12°8 
Baltimore 12,016,994 13,221,417 — 91 
CGRORGO access coccscocesce onces 83,535,227 97,417,633 —14'6 
St, Louis 20,484,946 23,946,544 —14'5 
New Orleans ......- eocoese--- 12,925,248 13,864,752 — 63 

Seven cities, 5 days......| $716,098,448 $969,196,851 —25°6 
Other cities, 5 days........... 117,928,437 272,419,283 —316 

Total all cities, 6 days...) $834,026,885 1,134,616,134 | —266 
All cities, 1 day..... Anais 175,792,964 218,739,672 —19°6 

Total all cities for week...) $1,009,819,849 $1,353,355.706 } —25°4 





Another table, cur usual monthly detailed statement of 
transactions on the various New York Exchanges, has also been 
crowded off of the first page. The results for the eleven months 
of the current year are, however, given below and for purposes 
of comparison the figures for the corresponding period of 
1892 are also presented. 





Eleven Months, 1893. Eleven Months, 1892. 





Description.| Par Value Actual |Aver’ge| Par Value | Actual |Aver'e 
or Quantity Value. _ Price. or Quantity. __Value. Price. 








Sh’s| 76.087, 
Bock { 7a *la7vosi0si53 
RR. Mg $325.5 56 2,700) $239,031,491) 73°4 
Gov’t bonds} $1,957, 250} $2,161,042) 110°4 
Btate bonds. $2" 540, 400] i 552,124) 6LL 
Bank stocks __ $735,510 _%, 160, amen esol 2 


Total. . 87398 959745 45 558787 387826, 61°6 a7,: 360, 856717 a 70600! 5199) “64 o 


Pet’l’m -bbis| 7,972,000 $4,963,155 62\4e. 19.28 2,000] | $10,746, 346 56c. 
Cotton..bls.| 43°300/100 $1.8 42393450 $44°23 37:5:24.200|81,48539¢6850 $39°08 
Grain. bush. 1,292,707432 $920,122,736 71 1-6c 1,51 519, oat, 17 $1.2 224627103, Burge. 


levaie $16147 167. 87,4 4072 3: 5198 


a 
1} ss1age2578 61°0 4 \go, i A 0.192 Ya951561720 63'1 
$4; 2,813,100, $349,173,382 77°71 
$1,581, 500) $1,.874,292)115 4 
$4:520'950| | $2,0931874| 45.6 
9545,010) $1,331,081 1073 


£ 




















Total value) 





The transactions of the Stock Exchange Clearing-Hous® 


from November 27 down to and including Friday, December 
8,also the aggregates for June to November, inclusive, in 
1893 and 1892 are given in tabular form below. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


Shares, both sides.— ——— Balances, one side.—-— Sheets 
eon Cleared. Total — Shares. Value Shares, Cash.Olear’a 
‘onth— 


$ 
June,1892. 16.684,000 1,041,048,200 1,598,750 94,566,700 1,433.97L 5,885 
July, 1892. 9,807,300 699,313,200 1, 120,100 74,186,100 974.709 6, RB 
Aug., 1892. 13.0 18. 480 977,583,000 457. 107,386,900 1,301 60) 6,163 
7m 128.4663 500 1,697,506 6,252 





HSORR 







Bent , 1692. 1,268,000,000 

Oct., "18:2. 1.558.733.000 148.622.000 1.761.400 5,852 

Nov., 1892. 1,11%4,800,000 é 128,"75,000 1,417 809 5.796 
° 6,458,477,400 10, 652,400,200 31585.977 35.8 





99,200,000 i, 78 i WOU 
88,109,000 

73,909,009 2, 882 
72,100,000 1989 600 6.956 


O43, 
1893. 17,190,700 1,016,990,000 
July, 1893, 19,685,700 1.100.000.0100 
Aug., 1893. 17:569.400 961,300,000 
Sept., 1893. 16,020.300 934.400,000 
Oct., 1893. 19,604,700 1,172.400,000 96,500,000 3033-000 6,651 
Nov., 1893. 19.894.100 1,332 839,400 j 99,5938.000 2,246,100 6.404 

6 mos.... 109,964,900 6,319,534,400 ¥, 760, 700 620,458,000 13,149,800 35,237 


-— Shares, both sides.— ——- Balances, one side.—-—~ Sheels 
Cleared. Yotal Value. Shares. Value Shares. Cash.Olear'd: 


8 $ 8 
Nov. 27..1,306,600 86,300,000 114,300 6,609,000 130,900 339 
28..1,094,400 70.700,000 98,300 6,000,000 172,700 325 
“ 29..'917,700 58,200,000 83,200 4,900,000 116,800 315 
© TP. acne sil RIT on oveteis asia tee etenie ee acne 


Dec. 1.. 870, 500 55,200,000 73,800 4,400,000 84,100 319 


&> 
_* 








Tot. wk..4, 139, 200 270,400,000 374,600 21,900,000 504,500 1,298 
Wklastyrs 5,256,800 309,900,000 570,000 36,500,000 460,600 1,558 
Dee, 4..1,407,200 80,300,000 117,600 6,000,000 118,100 337 
a 862,300 53, 400,000 69.990 3,500,000 72.400 313 
* —6.. 765,300 45,000,000 67,900 3,700,000 72,700 309 
* 7... 578,200 33,000,000 54,200 2,800,000 4%,300 305 
* +6... 45 7600 27,600, 000 43,400 2,200, 000 43.000 280 











Tot, wk..4.110,200 239,300,000 353,000 18,500,000 354,500 1,514 
Wklastyré,211,100 414,300,000 676,750 50,400,000 509,100 1,562 


The stocks cleared now are American Cotton Oil common? 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan» 
Missouri Pacific, National Cordage common, New York & 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, National Lead common, Philadelohia & 
Reading, Union Pacific and Western Union. 








DEBT STATEMENT NOVEMBER 29, 1898. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 


the close of business November 29, 1893. 
INTERHST-BHARING DEBT. 





Int’r’t| Amount | Amount Outstanding. 
Title of Loan. Pay’le | Issued. | 








| Registered. | Coupon. Total, 


4s, F’n’d Loan. 1891 | | 





$25,364 sel . $25,364,500 





Continued at 2 p. c.|Q.—M. $250,000,000 
4s, F’ded Loan. .1907/ Q.—J. 740,87 1,800| 488,997,500 $70, 612, 950) 559,610,450 
4s, Ref’d’g Certific’s.| Q.—J., oo, woe orcs a aoe 64,270 





Aggregate excl’d’g | 
B’ds to Pac. RR. 








1,030,884,550/514,362,000 70,612,950! 585,089,220 





DEBT ON WHICH INTEREST HAS CEASHD SINCH MATURITY. 
October rt November 29 
Funded Loan of 1891. matured September 2, 1891.. $634,200 00 = $606,000 00 
Oid debt matured at various dates prior to Janu- 
ary 1, 1861, and other items of debt matured at 








various dates subsequent to January 1, 1861...... _1,388,320 26 1,333,380 26 
A grezate of debt on which interest has ceased 
I EE si deitecseahe ch: &: skescncegusssacennasin $1,974,570 26 $1,989,380 26 
DEBT BEARING NO INTEREST 
Ce Pei OGRE BOOED. osc cccssccrccenseccccecesescece Seredcscscsessonced $346,681,016 00 
Oli demand motes........ccceceeeee © bth dontiaciesabsdosnesionoeasannc’ 55,647 60 
Nasional Bank notes: 
Redemption account..... ....... penne eereesseanedsne wens bensaes 20,952,547 75 
PERSE GME GRETORGT o.0:65 ccnccwsssncsscescccsscacsees 5,276,438 62 
Less amount estimated as lost or destroyed 8, 375, 34 00 
ee 6,900,504 62 
Aggregate of debt bearing nu ‘ucerest...... eeccccceceesecoecess $374,589,715 15 87 


OBRTIFICATES AND NOTES ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION. 





In the | In Amount 


Classification of Certificates and Notes. 
Treasury. |Circulation| Issued. 











Gold certificates...........+.+. Seecccccccceces $149,090) $78,163,079) $78,312,169 
BWlver COTtIMCACES.....00c.ccccccerscscoce «s-ee| 5,716,507) 328,421,907) 334,138,504 











120,000| 83,205,000; 33,325,000 
2,683,223 150,770,406) 153,453, 453,620 


#8 668,820 $590, 560,482 $599, 229, 229,308 


Currency certificates... 
Treasury notes of 1890... 








Aggregate of certificates.............. ‘ 























RECAPITULATION.,. 
7 
Classification of Debt. November 30, October 31, Increase ort 
1893. 1893. Decrease, 
$ 8 & 
(nterest-bearing debt............ 585,034,220 00} 685,039,040 00 1. 180 00 
Debt on which int. has ceased.. 1,939,386 26 1,974,570 26 D. 35,190 00 
Debt bearing no interest....... $74,5*9,715 87! 374,932,882 37; D. 343,166 50 
Aggregate of interest and non- 
interest bearing debt .......... 961,568,316 13} 961,946,4¥2 63 D. 378,176 50 
Certificates and notes offset by 


an equal amount of cash in} j 
the Treasury..........--se.s000- | 599,229,302 00} 587,609,861 00) 1. 11,619,441 00 


' 
Axuxregate of debt, including| 
certificates and notes.......... '1,560,797,618 13!1,549,556,353 63! 1. 11,241,264 50 


CASH LIN THE TREASURY. 














—_-— Secineadienasbnd dimncabine-an sinenadenneeieilen #79,211,506 2 
oe 90910421 st $161, 122, 128 09 
’ 360. WO46 a Dr 


Bil vep—enase.. 








gma coin. 11,418,7 
MA ccascnestee Ahccntcetocenctssnssccnoces « « 197,862, ei 5 499,587,603 52 
Paper —Legal tender notes (old fone. eos coe «=: 95, 4 2.94 
Treasury notes of i890 eo 2,683, 234 oo 
Gold Certificrtes.......6. cee ee cee cee 149. 40 00 
Silver CervifiCates..........ceeceeeeeee « 5,716,507 00 
120,000 ¢ 


Currency certificates 


. 00 
National bank notes 12,808,547 34— 56,889,711 65 





Jther—tonds, interest and coupons paid, awalit- 
ing reimburseMent.......... cece cee ceeeceeeeeeeee pany 819 28 
Minor coin and fractional currency............ 923,509 %4 
Deposits in nat’! b ink deposi aries —gen’l acc 2) 12,111,046 8) 
Disba: sing Officers’ Dalances............eeeereeeees 3,635,237 08— 17, _ 17,220,993 992° gawd 
Aggregate..... oencand gdsceresescoreceoes ereccecce $7345 820,438 435 85 85 
DEMAND LIABILITIES, a 
Gold certificates....... Svedccccavesssencccesooecesess #78.312,1A9 00 
Silver certificates. .......-.-.-.sessee was — oy 94 4 
Certificates of Gepost act June 8, 1872.. aes 33 5.00) 
Treasury notes Of 1*B0....... ccc cece sence eeceeeeees * 458, oS 00-8599, 229,302500 
? 7 783 


Fund for redemp. of uricurreni nat’) bank notes 








Outstanding checks and fst Oa? 2 

Disbursing oticers’ Salaness. oes 25/493. 169 2 

Avency accounts, &C .. ....-.44-- 3,951,896 io 40,391,516 97 

GOld TOSETVE......c.cceeeeeeeeee see 

Net cash balance...........-.+-sseee 12, 240: BOT BB. ccovcccescosvesces 95,199,616 88 
DABPORIEO. 0.0:0.0:000000000000000000080s000eeess -scccedscoserse cease oe $753 1,920,435 85 

Cash balance in the Treasury October 31, 1803... .....eee0. eee eee ee BLNZ, 204,201 85 

Cash balance in the Treasury November 30, MONEE i bdsskeshsiacgexte 95,199,616 88 


Decrease Guring the MONE... 2... -ccccscccscccccsercccessccccesees $7,004,674 97 


BONDS ISSUED IN AID OF PACIFIC RAILROADS. 
































| { [int. repaid | by Companies. Ralane 

Name | Princtpal issn meme ce i Tnter'et 
. Out- | | patd by By Trane By ca cash pay 

of Railway. standing.| 274 |the U. 8.| Portation | m'ts;5p.c. | Patd by 

| vet om | Service. |netearnings.|the U. 8. 
t ? t % 8 t 

Jen. Iacific.| 25,885,120) 647,128) 38,983,627 6,911,728) 658,253) 31,343,616 
Kan. Pacific.| 6,303,000! 157,575) 9,911,133 4,216,153 000 ce-6e 6,694.980 
Uni’n Pacific) 27,236,512) 680,913/41,200,758 14,045,241 438,410) 26,816,107 
Cen. Br. U.P.| 1,600,000 40,000) 2,509,808 583,767 6,027| 1,010,114 
West. Pacific) 1,970,560 49,264) 2,850,585 9,367 eoceccces 2,841,218 
Moux C.& P.| 1,628,320 40,708} 2,441,290 211,531 sevesecess| 8,820,750 
Totals,.....!64,628,51 1,615,587'97,996,201! 26,007,787 1,108,6:20'70 884,794 
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{From our own correspondent. | 
Lonpon, Saturday, N 1893. 
During the week the sup, ly of money in the open market 
scurcer, and the rates of interest for 
short loans have risen steadily. The discount rate, however, 
has not advane:d at the same pace; itis now about 2!'4¢ per 
cent. The growing sca:city of money is due partly to the 
continued withdrawals of gold for the Continent and Egypt, 
partly to the demand for accommodation caused by the re- 
turn of the miners to work, and partly to the large collection 
of revenue by the Government. At the beginning of October 
the Chancellor of the Exchequer had to borrow largely from 
the Bank to pay the quarterly interest on the national debt. 
Now that the revenue is coming in freely he is repaying the 
money ; in other words, the open market is being denuded, 
while the Bank of England is growing stronger. The reserve 
of the Bank now considerably exceeds 17 millions sterling, 
and its proportion to the liabilities of the Bank is 52 per cent. 

The India Council on Wednesday offered for tender 40 
lakles of rupees in bills and telegraphic transfers and sold the 
whole amount, almost all in transfers, at 1s, 3!4d. per rupee, 
It bas also disposed of a considerable amount during the week 
by private contract. For the next six months the demand 
for the Councii’s drafts ought to be large. The indigo ex- 
ports have just begun ; after Christmas the exports of cotton 
are expected to be heavy, and at the end of March or the be- 
ginning of April the exports of wheat will commence. The 
price of silver tluctuates around 32'gd. per ounce. There isa 
good demand for China, Japan the Straits Settlements and 
Cochin China, and the supply in the market is small. 

The inquiry for really sound investment securities is strong 
at present, and they are all rising steadily. Consols, for ex- 
ample, are now about 98'¢ ; Indian sterling 3 per cents are at 
par; British railway guaranteed and preference stocks are 
exceedingly scarce, and Colonial government stocks are like- 
wise in request. Even Australian Government stocks have 
risen during tLe week from about *y to about 114, Attheend 
of last week, as stated in this correspondence, the intervention 
of the Government brought about an end of the coal strike, 
and the miners returned to work on Monday. Owing to this, 
there has been a good demand for British railway ordinary 
stocks, and prices have risen from about 1 to about 2 in differ- 
ent cases. There is likewise a growing demand for good 
American bonds, and even the second-class bonds are being 
slowly absorbed. But speculation is quite paralyzed, and is 
not likely to revive for some time yet. 

There has been some apprehension of commercial failures 
&@3 a consequence of the banking crash in Australia at the be- 
ginning of thesummer, Hence itis gratifying that so few 
failures have cccurred, Unfortunately the price of wool is 
exceedingly low. For six months or more the American 
trade has bought very little ; indeed, in some cases Americans 
have sold in Eurepe woo! they had previously bought in 
Australia. Next week the public sales will begin, and there 
is much interest felt as to whether American buyers will put 
in an appearance, If they, do a recovery in the price of wool 
is expected, as the production this year is smaller than usual. 
There are also some apprehensions that the trust crisis is not 
yet atanend. The chief fear now is respecting the Trustees, 
Executors and Securities Insurance Corporation. It must 
find nearly half a million sterling within a few months, and 
to do this it has to call up capital, There are half a million 
sterling of first debentures secured upon the uncalled cap- 
ital, and they must be paid off, or acall cannot be made. 
Therefore the directors have issued a call for £2 10s. per share 
to redeem the debentures. They hope to be able to raise 
half a million sterling in the shape of new debentures ; if they 
fail, there will have to be a second call of £2 10s, 

But in spite of these influences a better feeling is gradually 
growing up. There are strong hopes in particular that trade 
will now begin to revive, and with a real improvement in 
trade there is little doubt that distrust will be dissipated 
The news from Brazil is unfavorable. There are fears of 
real bombardment of Rio. In any case the waste of wealth 
and the expenditure by the Government are becoming very 
serious. From Argentina all the intelligence is that the 
economic cundi'ion has wonderfully improved ; but Congress 
has not yet approved the settlement of the debt concluded by 
the Government with the Rothschild committee, and until 





vov. 25, 


has become dk cidecly 


that is done the market for Argentine securities will be avoided 
In Paris the official statement made by 


by most investors, 
It is now 


the Prime Minister has given general satisfaction. 


, 


understood that the conversion of the 41g per cents will take 


place about the middle of February, and the general belief in 
is that the rate of interest will be simply reduced from 
percent. If so, the conver-ion will of course 
But many acute observers fear that the 2 
about 99, willin that case be 
thought dear, and that the threes will be sold to buy the 
four-and-a-halfs. The German and Austrian bourses, too, 
have been faiily steady during the week, but the liquidation 
that will begin next week is looked forward to by many with 
some apprehension. 

The Italian Ministry bas resigned and the hope is growing 
that the new Cabinet will enforce retrenchment and vigorously 
undertake the reform of the banking system, and that gradu- 
ally there will be a recovery of credit. On the other hand 
the difficulties of Spain are becoming more and more serious, 
and various alarmist rumors have circulated both in Paris 
and London throughout the week, The rumors appear to 
have been unfounded, or at all events premature; but there 
is no doubt that the difficulties of the Government are very 
great. 

No sooner has the English colliery dispute been settled than 
the Scotch miners have come out for an advance in wages of 
ls. per day. It is stated that nineteen-twentieths of the 
Scotch miners are idle, or about 80,000 men. The men are 
expected to obtain their demand, as coal in Scotland is ex- 
tremely scarce, stocks having been sold during the English 
dispute. 

The great majority of the English miners have now resumed 
work, though in some cases the mines have suffered from 
the neglect, and it will take some time to repsir them. The 
prospect of future colliery disputes being settled by a concilia- 
tion board is regarded with great favor, and the terms of 
settlement, viz.. the men to resume work at the old rates of 
wages until February. when the conciliation board wi!l have 
power to revise them, are believed to be the best pos-ible. 

The following return shows the position of we bank of 
England. the Bank rate of discount, the price of consols, &c,, 
compared with the last three years: 


Paris 
115 to about 3°, 
be a decided success, 
per cents, which are now 











1893, 1892, 1891. 189), 
Nov. 24. Nov. 23. Nov. 2%. Nov. 26. 
£ £ £ ay 
Circulation........ 00: coc ccceces 25,216,725 25,510,255 24,995,590 24,630,510 
PURIS GOPOTES. 2c. ccccccccccccccs 3,994,874 4,025,748 4,095,475 3.8'8 236 
Other deposits 23,792,105 27,649,376 28,58),9°4 31,990,048 
Government securities .......... 9,837,598 559,140 9,446,082 10 395.159 
Other securities. ..........ss-ce0- 23,673,404 22,119,862 26,653,876 25,919.974 
17,132,191 15,864,875 15,255,"75 16,502,566 
Gold and bullion. ............0-008 25,805,916 24,925,230 24,801,405 24,683,076 
Prop. assets to liabilities per ct. 52 49 13-16 45 5-16 42 5-13 
Bank rate........ gacenced per cent. 3 3 4 6 
Consols 2% per cent..........00- 98 7-16 97% 95 1-16 95 15-16 
Clearing House returns.......++- 114,234,000 115,579,090 115,214,090 114,216,090 


Messrs. Pixley & Abell write as follows under date of 
November 23: 

Gold—Prices of gold are hardly as strong as atthe date of our last, 
but the demand has not materially diminished. Arrivals at the 
Sink are £37,00V. Against this, £114,000 has been withdrawn for 
the Continent. Shipments to Bombay, November 23rd, £15,000. 
Arrivals: South Africa, £69,400; Kiver Piate, £28,000; Australia, 
£200,000; New York, £8,000, 

Stlver—A snarp recovery to 32%d,at which, however, it was im- 
possible to sell, was followed by a reaction, and quotations again fell 
to 324d. At this level there was considerable inquiry, and short 
supplies caused 3252. to be fixed to-day. Shipments to Bombay, 
£33,100; China, £137,700; Japan, £36,000. Arrivals from New York, 
£144,000, 

Mexican dollars—No parcels of importance have been placed, and 
prices are nominal at «24d. Shipmeuts to Penang, £62,600. Arrivals 
from New York, £56,C00, 

The following shows the imports of cereal produce into the 
United Kingdom during the first twelve weeks of the season 
compared with previous seasons: 


IMPORTS. 
893. 1892. 1891. 1890. 





[mports of wheat. sini 16,066,395 14,600,993 18,863,599 16,061,673 
7789, 730 5,477,196 6,905,444 7,943,652 
3. 450,133 3,561,998 3,599,106 2,898,615 
632,646 07,322 722,677 "324222 
31,153,914 1,221,056 922,637 642,680 
‘ 6.370, .—t F,716A902 4.239.303 7,480.72 
PISGP cscccaccccesescee §5,355,15 5,071,735 3,066,237 3,369,332 


Supplies available tor sco (exclusive of stocks on 
September 1): 


1893. 1892, 1891. 1890. 
Wheat ..... .....0Wt.16,065,3'5 16,610,993 18,8 3,599 16,064,873 
{mports of flour...... 5,252,18L 5,071,755 3,60 5,257 3,369,332 
Jales of home-grown. é ‘130, 005 6.43%, 43t 8,140,442 10,207,856 


WGN .cucnste<cstan 27,443, bal "25,161, 234 “30, 675, 293 29, 641, 861 
1893. 1892, 1891. 1890. 

Aver. price wheat week.27s. 4d. 27s. 11d. 28s. 9d. 328. 9d- 
Average price, season..268. 11d, 288. 6d. 368. 9d. 323, 1d- 

The following shows the quantities of wheat, flour aud 


maize afloat to the United Kingdom: 





This week. Last week, 1892. 1891. 
Wheat. Ve 2,693,000 2, H+ 000 2,227,000 2 613, 
Flour, equal to qrs. "300, 000 91,000 402,000 333. 
saeseeeeeeesQ®8. 313,000 264,000 363,000 196,00 
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Kugiisa Fiuanctal dardets—s’er Cadio 


The daily closing quotations for securities, &e.. at London 
are repo!tei bv cable as follows for the week endiny Dee. 8: 











London, | sat. | Mon, | Tues. s. | Wed. | Thurs Prs 
Silver, Der 02........... d| 31549) 312% qq! 211544 32 32% | 325 
i H773 «| «OF 


Oonsuis, new, 2% per cts. 9x! is | 984s | 9715;4) 97 34 6 
do for aceount harecqanie 871g | O3'4 981, | 93114 98114) 98i, 
Foch rentes (in Paris)fr. 99 45 


U. 8. 48 Of 1907... .cccce!- wel eenssene|nneseeelocee cee! eneesnee cane ne 
Canadian Pacific....--..| 77% | 7759 767% 76% 7G'g | 76le 
Caic. Mil. & St. Paul....) 63% | 6773 | 6714 | 66% | 66% | 661s 
Illinois Central.......-..| 97'9 | 9649 | 96\g | 96 96% | 964 
Lake Shore....... eee 132'g [132Z'e 1132 130lg |120'4 130% 
Loaisville & Nashvi lie..| 515g 535g 52% 52% 5273 5% 
Mexican Central 48..... | 57 564@ | 564 | 56% | 56% | 56 
N. Y. Central & Hudson.'106% [105% |105% 1035's 105% a fr 
' M4 


0 f (t: 
Norfolk & Western, pref. 2314 2273 | 22% | 22% | 22 7g 
Northern Pacific pref...| 2! 2 P 23 
Pennsylvania. .... aan 51 
Philadelphia & Reading. 11 
aol 23 
Ad 





Union Pacific............ 
Ware bref. -2--22-2° 


Commercial and Mliscellaneous Hews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of November. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the eleven 
months of the calendar years 1893 and 1892. 





i 
N.Y. Laxe Erie & West’n| 16'4 | 1573 | 15% | 1548 | 15% ra 
a 79% 7 73 B 




















igs RECEIPTS (0008 omitted). 
1893. | 1802. 
»,| MBs seaaas sl F N. Bk} 9s | 
Cus- | Inter Red’ p. fisc’ || Total. | Ous- nter’! Rea Dp. ioe Total. 
toms. | Rev’w Fund | S’rces || toms. , Rev’ us| Punt. Sees | 
1.4 $ $; &¢ | $8 t $ ] ¢ | 8 
Jan..... 21,102 | 12,05 207 1,848) 35.210), 17,391) 11,911 154 y cm 31.540 
Feb....| 16,50)| 11,24- S12, 2,407 30,488)) 16,784 12,18 57 | 3075 
March... 14,6! a 12,93) 32z2' 1,520) $4,435); 14,415 12,134; 212 pene 230,044 


“is, 
Apmil..., 15,90*| 11,726 184 1,08)! 20,801 | 13,831 12,422; 417, 2,405| 24,074 
May....' 15,42/.) 13,212 45, 2,292 30,872 | 12,692 13,475 270) 3,04a2| 29,482 
June... 14,964) 14,008 267, 1,750 30,984, 14,618] 14,78) 261) 1,56) 31,219 
July.... 14,683] 14,654 120 1,533 81,025 | 17,205) 14,866 = 257) 2,243) 34,571 
Aug... 12,145 10,563 166 1,185 24,057 | 18,272 14,063 551; 1,144) 34,033 


Bept.... 12,570, 11,466 ‘707 544 25,200.) 17,210 13,736 43 852; 31,841 
Oct... .. 11,006) 12,736 1,055 817 25,618 | 16,366) 14,154 54>) 768, 31,434 
Nov..... 10,21h, 12,054 1,039 1,707 25,019 | 14,269 13, 051} 55) 1,420) 25,745 





11 mos, 144,183/134,70° 44%2 17.551 322,903 175.05 2 144,781! _ 2,833 12.57 449.2463 





DISBURSEMENTS (0008 omitted.) 
| 1893. 1892. 
| Pa aa! ee Pose pom ee 
Ordt- | Pen- | In- \jeéary. Total. || Ordi- | Pen- | In- Reidy’! tora 
nary. | sions. terest.| Fund. || nary. | sions. terest Fund. 
| 3 $ $ | $ i a $ $ | ¢ ' 
Jan...../ 18,209' 13,088 7,104) 902 39.253 16,980 10,522] 6,673 1,482) 25,663 
Feb....| 17,049 13,495 32¢; 811 31,677 18,637) 11.562 764 1,519 27,482 


March..| 17,114, 13,840 67%) 740) 32,373 14,557) 13,414 24% 1,205, 20,425 
April...| 15,271) 12,872) 5,006 53: 33,77], 15,538 12,705) 1,766 1,038! 31,008 
May..... 15,50} 14,26 385; 68 30,874 | 14,458{ 12,90-| 4,073, 1,02) 32,662 
| 17,102] 12,412 26z) 491) 24,266 | 15,513) 12,122) 283 1,018 25,911 
17,791 14,755, 7,127; 41+} 40,004/ 15,051) 14,235) 7,048 915, 37,240 
Ang... 21,642] 11,26; 347, 28., 33,596) 17,632| 13,478| 330! 641) 32,081 
| 


Bept....) 14,443 10,737) 18) 20 25,898!) 15,201) 12,654, 247) 725, 22,417 
Oct....) 16,667 10,34 2,592) 496 20,035.) 14,353) 11,632! 5,153) 693) 31,581 
Nov....| 16,63, 12,383 2.904 1, 188 32, 684 15,844) 13, 432, 365 1,104 30.749 





il At MOS. '156,951 138, 33,40 2 27, 1.07 rn 6245 359, 37 1 149,105 13,714) 26,! )11, 474 316, 748 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
DECEMBER 1.—Ihe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Nov. 1, together with the amounts outstanding Dec. 1, 


and the increase or decrease during the montk; also the 
changes in legal tenders held for the redem mption of bank 
notes up to December 1: 





National Bank Notes— ] 
Amount outstanding Nov. 1, 1393........... 
Amount issued during Nuv.. 
Amount retired during Nov 


$209,214,166 
#63 2,621 
363,37 378 


‘| 995,999 
$208, 350,74 738 





Amount outstanding Dec. 1, 1895”........ 


Legal Tender Notes— 
Amount on deposit to redeem national bank 


$21,197,933 





OND IOV. By Bis sedcasacdesscbadons ecaee 
Amount deposited during Nov...........--- $1,048,249 
Alt. reissued é& hank notes retire’ in Nov.. 995,90 52,341 
Amonnt on dsposit to redeem national bank 

notes Dec. 1, 1393......... pret $21,250,279 





*Circulation of Natioual Gold “Banke, no not included in above, $97,317. 
According to the above the amount of legal tenders on 
deposit December 1 with the Treasurer of the United States to 
redeem national bank notes was $21,250,279. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
ks going into voluntary liquidation, and (3) by banks re- 
ucing or retiring their circulation, was as follows on the first 
of each of the last five months: 


99°67 9 89°57 19 99°50 9920 BIB2'g 
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Os posits by—| Auguet 2 _ ment. £ | Oct. A. 


| we 














| 3 | $ 

(nsolv’t bks..! 1,018,528] 1, 008, 982) 1,103,209) 1,33 

Uiquid’g bks..| 4,760,905; 4, 412,312) 4,851 293) 4,732,100 

ted’e’g undr. | | fers 
act of ’74..*| 14,655,194 14,423,8 38)14.792, 126 15,129,928 15,104,536 





5,614 1,179,684 
4,666,659 


Total.... -|20,1 434, 627) 20,245, 16: 3i 10,727,185 21 1s 17 7,935 }21,23 0,279 

Breadstuff—s Figures Brought From Page 1004 — The 
movement of breadstuffs t» market 1s indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the recsips at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Do. 2, 1893, 
and since August 1, for each of the last three yaars: 


Ra gem RE at eee DARN ATEN eee an = 



































j 

Rec “pts at— _ Flow, — _ Wheat. _ Gorn. Oats. | Barley. Rye. 
| Bbls.1981bs| Bush.60 lhs| Bush.58 lbs| Bush.32 1) ~| Bush. +31) | Bu.58 Ue, 
Ghicago...... 77.744 314.337} 1,621,891] 1,192,608 297,305 37,810 
Milwaukee... 50,947 203.450 85,500 127,000} 359.2 0 19,800 
Daluth...... 9,¥16 910.656) sarees eoces 54897 eos 
Minneapolis.; —s. ...... 1,296,370 7 oo-a6 rn, oe 
Toledo....... 1,912 192,000 283,20 2.9 | 3,500 
Detroit...... 3,389} 114.191 27,031 32 63)) 8,35? co-eee 
Cleveland.... 6,000 25,000 20,09 40.009 5,004 1,500 
St. Louis..... 17,820 105 024 667,399 155,100} 121,590 2,8)0 
Peoria........ 4,950 13 200 458,00) 227,70 4| 65,60 2,400 
Kansas City. anaes 112,979 23,66 857 2 cocese 
Tot.wk, 93. 172,677|  3,317.207| 3,183,793] 1,398 795 914,534 67,810 
Jame wk,’92. 200,529} 6,393,760] 1,929,723] 2,299,592) 1,214.151] 119,467 
Jame wk,’91. 260,315) 6,509,186! 9,218,527) 2,278,565} 1,003,677] 331,018 

Since Aug. 1. 

5,801,831) $9,622,064) 59,193,325) 53,126 831) 15,971,741] 1,672 952 
6,130,704) 136,97 75,085) 46,152,278) 47.650,35)| 15,701,853 | 4,630,097 
4,631,329 127,375 447) 37,512 734) 45,415,074) 15,871,374/11,179,233 














The receipts of flour and grain at toe sea4vuuard ports for tLe 
week ended Dec, 2, 1893, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 


Al— bbls, bush. bush. bush, bush. bush. 
New York...2!9,833 1,225,375 870,212 497,009 313,625 17.300 
Boston...... - 80,552 223,429 332,417 2 10,330 13 350 1,200 
Montreal .... 10,715 10,110 600 7,504 : —_— ° 
Philadelphia. 61,196 41,579 99,33) 62 2 725 occecee 3,200 
Baltimore.... 77.390 101,514 21: 2, $11 57000 ihahad ‘ 6,257 
Richmond... 5,275 24,800 9,930 GOSt  seeve . 560 
New Orleans. 5,852 178,650 133,690 74,973 econe 20s e080 « 








Tot. week..451, 863 :. (805, 75 971,715,020 915,635 329 ry 33 23.017 
Week 1892 ..463,239 2/320,224 1/311/803 764,940353,554 245 106 
Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 























1893, 1892, 1891, 189°. 
Week Week Week Werle 
Dee, 2, Dee. 3. Dee. 5. Dec. 6, 
Pe ctansccen -bbls. 300,221 336,412 361,675 326,353 
Wheat.........bush. 623.634 810,613 1,225, 523 653,734 
806,0L1L 557,554 1,540,54% 590.' 80 
839,347 1,233,795 1,894,062 1,338,355 
o ee 176,391 487,711 440,099 332,960 
BO ccccas<coassscocs » 23,746 93,717 110,452 91,961 
ee evcee 2,024,129 3,218,422 5,200,721 3,012,090 


The exports from the several seaboard ports for the week 
ending Dec, 2, 18943, are shown in the annexed statement: 
: 





Exports 


























trom— Wheat. | Oorn, Flour. Oats. Rye. Peas. 
Bush, | Bush. Bols. | Bush. | Bush. 
VewYork| 352,720) 320,591 83,992 24,825 
Soston. .. 72,831; 74,321 21,341 2,0VU0 
Portiand. 46,0UU} __..... sneak  esneee 
Philadel.j| ...... 111,% 8 27,8 °4 eccees 
Baltim’re 44,216 60, 000 - iy; 
N. Orl’ns. 32,464!) 20;130 1,015 ncaa 
Vv. News. 39,471 34,236 21,199 aceece 
a. | iscoenl <sciseal sanase senese 
Montreal oid .eesl sesad énnnne 
a —— 587,302) 621,326) 184,428 oe 
met 
| 














TBO2 1,601,477) 684,414) 313,887) 215,992 24,231) 199,151 





Lhe visiple supply of grain, Comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Dec. 2, 1893: 





Wheat, Oorn, Oats, Rye, Barley, 

In store at— —- bush. bush. bush. hush 
641, pans 1,971,000 52,000 26,000 
225,000 8t 7000 8,000 221,000 
ee, ee 35,000 155,000 5, ,000 65, 000 
Baffalo.......cc. 2,321 ;000 1,312,050 203,000 39,000 1,257,000 
Mnioago......-.. 19,394,000 1, 679, 000 636,000 245, 000 ‘104 ‘000 
Milwaukee...... 8 40,000 acai ae a 14,000 123000 123, 7000 
Se ee 7,979,000 eneerees =» ow 0 so e 18,009 55,000 

Do aflvat.... Dn? 8 <cameceee 8 6ggtesee “aden 


254,000 31,000 15,000 
24,000 33,000 1,000 





57,000 97,000 2,000 

25,000 5,000 24,000 
Sesten.. ee FF 541,000 co. ee eee 
foront....... -- 139,000 scmenens SE §«anessees 
Montreal . «-- 635,000 PRES 31,000 36,000 
Pailadelphia.... 524,006 403,000 165,000 .... 
Peoria ..... en 117,000 101,000 103,000 1,000 


Indianapolis.... 172,000 83,000 76,000 2,000 
Kansas City.... 450,000 





Baitimore....... 1,343,000 0,000 203,000 70,000 
Minneapolis ....10, -— a 163,000 8,000 1,009 189, 000 
On —- Seite . OS Ae 
On Lakes ..... oo 374:000 857,000 24°,000 8,000 645,000 


On. canal river | "96, 000 174,000 63,000 ........ 60,000 
Dec. 2, tees 79001 000 7,084,000 4,255,000 546,000 3.342,000 
Nov. 25, 1893..77,236,000 7,520,000 4.334, 000 bse ry ,000 3 833,000 
Dec. 3, oo age 531,000 10,69 1,000 7,571,000 1 2,775,000 
Dec. 5, 1891..41 "653, 124 2,226,758 3, a55, 066 Zz, eR, by ra hes 190 
Dec. 6 1890..24" 569,834 2,278,385 3 39,875 "493,854 4 608,473 











Paiheibiael bintindstesnssrapenes erase 


5) TRAE IK prea haap cere St 








968 THE CHRONICLE. 


[Vou, LVIT, 


_——— 








Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure pubiic moneys in national bank 
depositaries on | November 30. 


| 
| 
} 





U. &. Bonds Held Nov. 30,1893, to Secure— 








cmanied * | Pubtie Deposits| Bank 
Total Hela 
in Banks. Circulation. 
Ourrency 6s.............. $1,170,000 | $16,542,000 | $17,712,00¢ 
2 per cents........... sie 1,163,000 22,355,350 23,518,350 
4 per cents............... 12,203,000 170,044,750 182,247,750 
a "$14,536,000 | $208,912,100  $223,478,100 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Nov. 30 and for the week ending for general merchandise 
Dec. 1; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1890. = ~ 1891. ate ~ 1892. - "1893. 
Dry Goods....., $1,976,556 $2,060,530, #81.666,197| $1,120,602 
Gen’! mer’dise. 7,354,370 8,934,155 5,340,495) 6,415,891 

a $9,330,926 $10,694,635 7,006,692! $7,536,493 
Bince Jan. 1. 
Dry Goods..... $138,452,669 $107,870,024 $117,343,065 $113,567,245 


Gen’! mer'dise. 365,939,333 376,331,444 412,337,695 390,489,245 
1,680,760 $504,056,490 





Total 48 weeks. |$504,392,002 $484,201,463) $525 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending December 5 and from January 1 to date : 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1392. | 1893. 





| 1890. 1891. 


For the week..| 87,426,805, $10,705,877) $8,023,229 $7, 1 71, 506 
Prev. reported .| 320,449: 580) 343,672,046) 352,730, 756 342,595,162 


376,385/$354,377.923|8360,753,985|8349,766,668 














Total 48 weeks.|$327, 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 2 and since 
January 1, 1893, and for the corresponding periods in 1892 
and 1891: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Expor ts. Imports. 

Gold, - 
Week. Since Jan.1. 7 ~~ Week. [since Jan. i. 
Great Britain. “ Ghaconeas $16, 700.207, Dicesnnes $30, 235,582 
nvsuadimacieah  <casaid | 17,290,102} 1,418) 8,781,178 
Di anccessenheee smateies } 25.453,100) ... .... 13,386,791 
West Indies.......... 112, 1000) 8,087.256| 650,591 7:505,7 18 
Mexico.. aseensees 1.000) 19,468 867 60,684 
Gouth America.......)  --.. wee 1,182,070 10,256} 1,733,056 
All other countries..| —-....... 1,013,420 1,000 138,561 





$113,000 $70,145,623 $664, 162 $61, 841 570 
1,637,200 61,634,253 220,531} 8,292. 
87,332 72,916 863 527,209] 29,081 O5e 


Total 1893...... 
Total 1892... 
Total 1891 


























N. Y¥. and Brooklyn Gas Seeurities—Brokers’ Quotations, 















GAS COMPANTES. tid. | Ask GAS COMPANIES. | Bid. 
srookiyn Gas-Light .-/113 (120 Metropolit: in (Brooklyn) 142 
Central are BOO benccc Williamsburg 135 
Citize.s’ (Brooklyn) ...... .---- 60 Bonds, 6s... 100 
Jersey City & Ho oken.. 180 --- |Fulton Mun 130 
Metropolitan—Bonds..... 105 _......| Bonds, 6 ; 105 
Mutual. N. Y.).. ; 150 Equitable. a 
N Soren (Brooklyt  bescond Bonds, 63. Ss £7 ss 
ce... atieles sca th . 100 | Standard pret. panes gud 75 80 
Pe opie’ s ( ‘Brookly n). 80 SE j| COMMGR......ccosccccce- Jocccce 32 


Auction Sales—Among other securities the followine. no’ 
regularly dealt in at the Board, were recentiy sold «t 
auction, 

By Messrs. R. V. Harnett & Co.: 


Shares. 


Bonds. 
60 Long Island Tract. Co.. | $106,000 South Car. 6s, 1888, 


115 Sixth Ave. RR... 201 | Jan., 1872, coupons... -$27500 
1000 R iddlesburs ¢ ‘oul & Iron $23, 000 North Car. 6s, 1898, 
, $50 each... .. - $9 lot | April, 1870, coupons...... $675 
27% 5 Gre at Western Ins. Co., $48,000 North Car. 6s, 1898, 


$40 each ($30 per sh. April, 1869, coupons. ...$1, "410 
paid in liquidat'n) .$305 lot $8, 000 Mac'n'« Bruns.RR.Co. 
9 Iowa Land & Loan Co. 74 78, 1900, Nov. 1873, coups.$9 lot 
$15,000 Wac.& Bruns. RR.Co. 
2d7 78,1883,Apr.,1872,coup.$3 lot 


By Messrs, Adrian H. Muller & Son: 
Shares. Bonds. 
358 L’ngIsl. Traction Co.18%4-18'2 | $9,500 City of Brookivn Per- 
180 People’s Gas-L sept of manent Water 6s, 1896, ex 






trooklyn.. ay FT ree "10325 
246 B’klyn & N. Y. Fe rry Co.186 $3,000 So. B’klyn Cent. RR. 
140 Third Ave. RR. Co 162 Ist 7s, 1897, F&A, 
90 Dry Dock E. Bb. & Battery 104% 2 & int.-10516 & int 
RR. Co 128-125 $1,000 Grand St. & Newtown 
1082 Brooklyn City RR 165% RR. Co. of Brooklyn 1st 5s, 
16 Manhatt: . Co. Bank 185!e 1906, A&O. .....10312 & int. 
16 Hanover Nat. Bank 31014 $2,000 Atlantic Ave. RR. Co. 


34 1st Nat. Bank of B’klyn.450 of Brooklyn Ist cons. 5s 
80 Mechanics’ Nat. B’k, N.Y.182%4 1909, A&O....... 102! & int. 
62 Manufacturers’ Nat. Bk $4,000 New Williamsburg & 


of Brooklyn. nase Flatbush RR. Co. of B’kivn 
2 Bank of America ere | Ist 7s, 1897, F&A.. 106 & int. 
tees of Commerce. . 176 $4,000 N.Y. & So. B rooklyn 
32 N Nassau Bank of N. Y 162% Ferry & Steam Transp. Co. 
80 Oswego & Syrac’e RR. Co. 185% Ist 5s, 1906, MKN. ...100 & int. 
80 Williamsburg Gas-L. Co.141 $1,000 Second Ave. RR. of N. 
6 Metropolitan Gas-L. Co. Y. 5s gen’l, 1909, MKN, 
of Brooklyn. o«0ckSOlg 10149 & int. 
10 Buffalo Gas-L. Co or, $5,000 Brooklyn Cross Town 
16 U. 8. Wareh eS 0 . 45% RR. 1st 5s, 1 VO8 J Ke 1.104% &int. 





17 Merchants’ Nat. Bank of $2,000 Citizens’ Gas-L. Co. of 





ene: Rae 191 Brooklyn = Lst 1905, 

45 Nat. Butche oo & ‘Drov- Sere .100 & int. 
ers’ Bank of N. Y..178-181 $1, 000 State of Fl rida 6s, 

6 Mechanics’ B not B’klyn.266 Re, UN .cascnnccsae 110% . ‘& int. 


$2.000 Prospect Park & C. 

lot RR. of Brooklyn Ist 7, 
3 1895, J&J.......... 101lo & int. 
#2,.000 N.Y. & N. . Teleph. 
: Co. 1st conv. 6a, 1905, M&s, 

gs 10012 & int. 
$1,000 Coney Island & B’klyn 

RR. 1st 58,1903, J&J.10142 & int 


14 Commercial Bank of 
Brooklyn, $60 each. ...$2 le 
2 Brooklyn Life Ins. Co....12: 
10 Amphion Academy Co. of 
BROGEIFE ....-<-coce 95 
10 Ninth Ave. 
_~ Bank of America, N. Y..19 
52 42d st. & Grants. Ferry 











RR. of N. Y ...291-295 $3,000 Coney Island & B’klyn 
20 Oriental Bank, N. Y......231 RR. 6s, 1910, J&J.....100 & int. 
& Coney ~ on «& euatibes #5, 500 Union Ferry Co. of N. 
RR. i Ee Ree 150 . & Brooklyn Ist 5s, 1920, 
18 N dk i Avency Co.....125 MeN 100 & int 
39 N.Y. & N. J. Telep. Co. 89- 90g $3,000 South Brookly! no ent. 
48 Union Fe rry Co. of N.Y. RR. 6s, 1897, F&A..101%4 & int. 
& Brooklyn... ... 65g $4,000 42d St. ‘Manihiat. & St. 
200 Copper Queen Consol'd Nich. Ave. RR. 1st 6s, 1910, 
Min’g Co., $10 each $12 p. sh. M&S. .. ...1105, & int. 
50 Yeliow Pine Co. pref.... 80 $1,600 Nassau Gas-L. Co. 58, 
36 Market & Fulton Nat. certiticates of indebtedness, 
Bank. ...--210-210l49 eee 100 '& int. 
1 U. 8S. Trust Co...... -.81112 | $3,000 Dry Dock E. B. & Batt. 






RR. 5s, certs. of indeb'ness, ' 
1914, F&A .95% & int.-95o & int. 


Bounce 











Exports. | Imports. $600,000 Macon & Birmingh. 
Silver. > - "SEE RR. bonds, due 1930.860,000 lot $1,000 Hecker-Jones-Jewell 
Week. [aince Seem. 1. | Week, |SinceJan.1. | $27,000 B’klyn & N.Y. Ferry Milling Co. 1st 6s, 1922, 
——— —__—_— _— Co. Ist 6s, 1911, J&J, ee 100% & int. 
Great Britain........ 8757,675) |$28, 673, 391 Ditsssanay $2,937 118-1184 &int. $1,000 Grand St. & Ne wtown 
MM scccsonccasscesl  senccess a Beers | 788.010 | $7,500 Yates Ave. & Flatbush RR. Co. of Brooklyn ist 5s, 
SM ackecciscesnl  — <aisanne 193,000} _...... o- 596 RR. of B’klyn Ist 5s exten. 1906, A&O....... 10314 & int. 
West Pndice beensteee aceeandan 516, 147) 1,065 49.544 bonds, J&J, $500 Houston West St. & Pa- 
DMattinintmcdin ghandena | é 660) sty hints 979,509 10012 & int.-10014 & int. vonia Ferry RR. Ist 78, ; 
South America.......) = -....-- 110, 003) 1,182,637 | $17,500 Broadway RR. Co. of 1894, J&J.... yt & int. 
All other countries.. ~“wa| 42,323) 136,416 Brooklyn 1st exten. 5s, J&J, $3,000 Brooklyn City RR. € 
= no 100! & int.-10014 &int. — Ist 5s, 1941, J&J 2 & int 
Total 1893....... $759,144|829,667,722| $1,065) "$3,139,679 eee. m. Y. Prov. & Boston $1,000 Atlantie Ave. 
Total 1892....... 750,950) 20,654,766, 10,100} 2,947,303 RR. 1899, J&S...11516 & int. of Brooklyn Ist 5s 9, 
etal 3901....... 531.787!) 19,403 208! 5,222) 2,576,108 | $2,000 ‘Breokis mt City Public A&O -1021, & int. 
— Park Loan 7s, 1915, J&J, $1,400 B'klyn & N.Y. Ferry 
Of the above imports for the week in 1893, $9,411 were 135 int. Co. 6s, certs. of indebted- 
American gold coin and $201 American silver coin. Of the | *1,000 Metropolitan Fry Co. ness. 1911, M&N...... sae & tae 
luring the > ti 3,000 w io Ist 58, 1937, M&N....101 & int. $12,000 The American Water 
exports during the same time $113,000 were American gold | go.000 Central Cross. Town W. Co. 1st cons. 6s, reduced 
coin. RR. Ist 63,1922, M&N.114&int. to 5s, 1907...... wensesenes 75 
— me aie 





City Railroad Securities—Brokers’ Quotations. 





hid Ask. Bid. Ask. 
Atlantic Ave., Brookiv1 ---- DD. E B. & Bat'y—Stk 123 
Gen. M. 5-, 1909 &O 100 Ist, gold, 5s, 1952. J&D 100 
Bleek. St. & Ful. I Sth 0 Scrip : Sieiniimisait 95 100 
ist mort., 7s, 1900 Jad 107 Eighth Avenue- Stock.... 240 
B’ way & TthAve Sto S5 180 seri 6s, “vs one oo 105 
» lsat mort., 5s, 1904. 3D 100 — wd & G rer “Stk. 300 P 
2d mort, 5 H oo ‘ id St.& . au. St.N.AV 56 
Bway A iT oo Ist mort. 6s, 1910.M&~ LIO (112 
¢ 2d 5a,1 eu 10D ” 2d mort income ts.J&J 57 62 
Brooklyn ¢ i y New ~1k. 164 i166 H. W. St. & P, Fer Stk .'200 | ..ccce 
B ze yac ro-~ ~st’ n! 1908 105 lst mort., 7s, 1Sv4 J&J 104 
Brk C. & N.! 1938 J&J 102 (04 — Long Island Traction.... 0% 20% 
Sceckive Tr action 15 17 Metropolitan Traction . 106 (107 


Central Cro-stown—Stk.. 135 ... Ninth Avenue....... ..../130 Be 
lst mort ,68,1922.M@N 115 120 Second Avenue—Stock 120 125 

Cen. Pk. N.& E.Riv.—Stk 145 

ll 


> 150 Ist mort., 58, )900.M@&@)/ .... 102 

Conaol. 7a, 1902....J&D 110 - | Sixth Avenne—Stwuck.... |....../200 

Christ'p'r & 10th St. —Stk. - |130 |\Third Avenue............ 163 156 
let mort., 1898 ..... 140.105 ‘ ist mort., 58,1937 J&J/112 ; 

Twenty-Third St.—Srock.| ..... 300 


oo — —_—__— 





Banking and Financial 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Ne. 191 Broadway. 


Capital. = 81,000,000; Surplus Fund, - #1,000,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. 8CH ENC&. Casnier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


SamueEt D. Davis & Co., 


BANKERS AND DEALERS (N INVESTMENT SECURITIES. 
NO. 44 WALL ST., NEW YORK. 


SAMUEL D. Davis, Caas. B. VAN Nostravv 
Member N. Y. Stock Exchange. 











the 


aly: 
coa 
app 
dep: 
othe 








DECEMBER 9, 1893.} 





THE CHRONICLE. 969 








Lhe Bankers’ Gazette. 





DIVIDENDS. 























Name of Company. Per When Books Olosed, 
Oent. | Payable (Days inclusive.) 
Railroads. 
Boston & Albany (quar.)......... 2 Dec. 30 Dec. 10 to Dee. 31 
Boston & Lowell...... ......ccc« 349 Jan. 1|——— to Dee. 13 
Chicago & East. 1 inois pref. (qu.) lly Jan. 2 Dee. 15 to Jan. 2 
Cleve Cin.Chic. & st. L. pref (qu.) 1% Jan. £\Dec. 17 to Jan. 3 
Connecticut River........ ...... 5 Jun. 1 — to —--—— 
ee aaa 4 Jan. 2 Dec. 16 to Jan. 2 
Pennsylvania & Northwestern... 2 Jan. 10—— 109 —— 
Rutland... ..... ink Mbesaeseeh 2 Jan. 1——- to —— 
Miscellaneous, 
Amer. Sug. Ref. pref. (qu.)....... 1%) 
“ e “pref. (semi-an.).| 347 Jan. 2 Dec. 14 to Jan. 2 
“ ” “* com. (quar.)... 3 5 
Chicago Gas (quar.)............. lly Jan. 2 to 
Commercial Cable (quar.)....... 1% Jan. 2\Dec. 22 to Jan. 2 
Herrivg-Hall-Marvin pref. (qu.) 2 bec. 12 Dec. 9 to Dee. 12 
Maryland Coal pref............. 2 Jan. 1 Dec. 17 to Jan. 1 


WALL STREET, FRIDAY, DECEMBER 8, 1893-5 P. M. 

The Money Market and Financial Situation.—The large 
accumulation of money in our banks—the surplus reserve last 
Saturday being $76,096,900—is leading to a good demand for 
investment bonds, and buyers are generally taking choice 
bonds on which there will be no chance of loss. The taking 
of new bends by bankers’ syndicates is also a very favorable 
feature. 

The dividends on some of the industrials have been encour- 
aging this week, and the 114 per cent cash on Chicago Gas 
and 3 per cent on Sugar were elements of strength, while the 
passing of the cumulative dividend on Gen. Electric preferred 
was a point on the other side. 

The part of the country where business was most com- 
pletely prostrated this year, so far as railroad earnings were 
concerned, seems to have been the silver-mining districts and 
the Pacific Coast, and hence the great decline in traftic on such 
roads as Union Pacific and Northern Pacific. A gradual 
revival of trade and commerce may be looked for in 
the Pacific Coast region and all parts tributary thereto, and 
the resumption of their banks will help to shake off the par- 
alysis which for a while held everything in dead-lock. The 
coal-mining and coal-carrying interests of the country 
appear upon the whole to have held their own against the 
depressing influences of the financial crisis better than most 
other branches of trade or manufactures. Jt is rather re- 
markable that the demand for coal has been so large, and 
both the anthracite and bituminous coal carriers have had a 
a good business, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 11g per cent, 
the average being 114 percent. To-day rates on call were 
ito 11g per cent. Prime commercial paper is quoted at 314 
to 414 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £311,000, and the percentage of re- 
serve to liabilities was 52°53 against 50°76 last week; the dis- 
count rate remains unchanged at 3 per cent. The Bank of 
France shows an increase of 5,325,000 francs in gold and 
1,150,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of Dec. 2 showed an increase in the reserve held of $8,270,100 
and a surplus over the required reserve of $76,096,900, azainst 


$70,835, 75 the previous week, 











we ; a! 
1893. |Digeren’sfrom| 1892. 1891. 
| Dee. 1. | ev. week. | Dec. 3. | Dec. 5. 
om $  ¢ |. 8 
Oapital........... | 60,922,700 | 60,422,700 59,372,700 
5 | 68,233,500) 64,931,000 





Surplus.. ........| 71,605,100 in 

Loans and dise’te 409,490,100 Inc.4,288,400 444,628,200 417,91 ~,100 
Sirculation.......| 13.658,200 Dec. 173,700) 5,616,900 5,563,100 
Net deposits......|487,345,200 In .12,033,500 454,*61,80u 433,936,700 
a ae 104,368,800 Inc.3,375,200| 79,094,800, 84,828,500 
Legal tenders....| 93,564,400 Inc .4,894,900) 41,109,400; 32,531,400 


Reserve held..... 197,933,200 Inc .8,270,100 120,209,200) 122,360,300 
Legal reserve..../121,836,300 Inc 8,008,375 113,715,450 108,496,675 





Surplus reserve.. 76,096,900 Inc.5,261,725| 6,493,750] 13,863,625 


Foreign Exchange.—The rates for sterling bills have been 
very strong and a moderate shipment of gold was made. 
The principal cause for this seems to be the considerable de- 
mand for bankers bills to make remittances for interest and 
dividends on securities held abroad, and also for the settle- 
ment of accounts in London. 

_To-day actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 84144@4 8434; demand, 487@4 8714; 
cables, 4 8714@4 8734. 








Posted rates of leading bankers are as follows: 





December 8 Sixty Days. 








| Demand. 
| 


Prime bankers’ sterling bills on London..|4 85497486 |4 88 @4 88lg 


Prime commercial .......-.. © seeusescoceue 484 @4 4414, shied 
Documentary Commerci .1. cece sees eeeeee|4 83% O4 RA | ssiatchiaile 
Paris bankers (francs). .cess-cnce i nibieudeicte 5 1992335 18% 5 167%@5 1614 
Amsterdam (guilders) baukers............ 40%) 404054 | 4058 @407 16 
Franktort or Bremen(reichmarks) b’nkers 95'15@95%4 | 95%2957, 





The following were the rates of du. uestic exchange oa New 
York at the under-mentioned cities to-day: Savannah, buyin g 
lgdiscount, selling par@14 premium; Charleston, buying 1-16 
discount, selling 1-16 premium; New Orleans, bank, par; com- 
mereial, $1 75 discount; Chicago 50+. per $1,000 premium; St, 
Louis, 75c. premium, 


United States Bonds.—Quotations are as follows: 





— =, ca l pS 
| Interest) Dec. | Der. | Dec. | Dec. | Dec. | Dee. 
| Periods) 2 4 | & | 6. 7 8 





95 |* 95 |' 95 | 95 
13 | 113%9*113 | 114 
14 *114%4! 115. (*114% 


28, cacece covcce --FOS-|Q.-Mvh.|* 95 ,* 95 
48,1907... ......reg. Q.-Jan.,*112% *113 





oo, Serer enna “113% *11l4 

6s, cur’cy,’95....reg..J. & J.\*10L |*101 |*10119'*10149,*101 19 *1011g 
6s, our’cy,’96....reg.|J. & J.\*104 |*104 |*103'9/*10319|*103 29 *1031g 
6s, cur’cy,’97....reg. . & J./"106 *106 |*10619|*10619 *10649/* 106g 








& 
6s, cur’cy,’99....reg.J. & J. 
*This is the price bid atthe morning board; no sale was wade. 


"109 "109 |*109%9)*10949|*1091g/*10949 
JUL *111_|*111%g/*111%9/*11149/*11129 








Coins.—Following are current quotationsin gold for coins: 





Sovereigns........84 84 @84 90 | Fine silver bars.... — 69% 7—70lg 
Naroleons........ 385 @ 390 Five francs ........ —%90 @ — 95 
X X Reichmarks 470 @ 480 | Mexican dollars... . — 564 @—d7g 
26 Pesetas ...... 475 @ 485 {| Donncommercial—— @— - 
Span. Doubloovs.15 55 @15 75 Peruvian sols ......—53 @ — 54 
Mex. Doubloons.15 55 @15 75 Euglish silver. ..... 480 @ 490 
Fine gold bars..... par @14 prem. | U.S. trade dollars.. —60 @ — 65 


United States Sub-Treasury.—The following table shows 
receiptsand payments at the Sub-Treasury. 




















* Pa [ a | Balances 

te. cetpis. | ents.| : 

- ° | a entaaia | Oown. |Ooin Oert’s.| Ourrency 

$ # | & 8 i 8 

Dee. 2) 2,727,455 3,010,772 61,402,006 437.835 25,118,126 
- 4 5,A8 1,567 4,940,770 61,378,686 570,432 25,649,585 
i 5 3,242,620 3.425,372 61,291,276 644,460 25,480,216 
“ 6 3,763,025 2,841,064 61,192,150 801,822 26,343,942 
° 7 3,148,976 3,698,682 60,985,982 665,121 26,137,105 
“« 8 2,848,651 2,491,115 61,069,451 567,115 26,509,159 
Total! 21,312,234' 20,407,781! .........0.| .-.-<0-- oe eee ee 


State and Railroad Bonds.—State bonds have been more 
active. The Va. 2-4s of 1991 sold to the extent of $368,000 at 
551445414 and 551g at the close; 1,000 Va. 6s def, tr. rec. 
stiapd, at 624; $86,000 Tenn. settlt. 3s at 74; $1,000 do. settlt. 6s 
at 105; $51.000 La. consol. 4s at 9614-97; $10,000 Ala., class 

“A,” at 101; $6,000 N. Car. gon. 48 at 97; $40,000 S. C. 6s, 
non-fundable, at 124-1%3 ; $5,000 Ark. 7s, L. R. & F.S., at 63 
$2,000 N, C, consol. 45 at 97, 

Railroad bonds of the gilt-edged sort are in good demand, 
and the investment bond brokers all report that they cannot 
get enough of such bonds without pushing up the prices. 
The business in the general list of lower-priced bonds at the 
Stock Board has been fairly active and prices are firm as a 
rule. The Atchison bonds were a conspicuous exception to 
this, and the ist 4s after selling at 76!4 on Monday were 
knocked off to 67%4 on Wednesday by a bearish cable report 
from London that a receiver would be appointed, and they 
close to-day at 70; the 2d 3-4s were sold down to 35°4 and 
close at 371g. President Reinhart, who was just leaving 
London for home, cabled that all financial matters had been 
satisfactorily adjusted. The Mo. Kan. & Texas Ist 4s and 2d 
mort. bonds are active on the good earnings of the road. 
Ches. & Ohio bonds are strong, and the R. &. A. Div. 1st 2-4s are 
up to 8514, as they begin to draw 4 per cent interest after Jan. 
1. The St. Louis Southwestern ist 4s sell at 60 and the 
Texas & Pacific 1st 5s at 76. It is quite noticeable that a num- 
ber of sales have been made recently to bankers and syndi- 
cates of blocks of bonds issued by strong companies, some of 
these bonds having been kept on hand for months past. 


Railroad and Miscellaneous Stocks.—The stock market has 
been very dull and the general movement in stocks is small. 
The tone was rather bearish for a time but is steadier now, 
and the inclination seems to be to wait for some definite action 
in Congress and also to look forward towards the new year asa 
probable time of better things in financial affairs. The principal 
business has been in special stocks, as usual of late, and among 
these Chicago Gas has been active on the declaration of the 
quarterly dividend in cash. Sugar was also active, and the 
quarterly dividend of 3 per cent was declared in cash, 
though the first effect was a decline in price as the divi- 
dend had been discounted. Distilling & Cattle Feeding is 
selling higher to-day at 30, presumably on the expectation 
of large profits from whiskey on hand if the tax is in- 
creased. National Linseed Oil has had a rise based on the 
higher prices for the product, and on reported payment of 
floating debt. Among the leading railroad stocks Atchison 
was prominent for its decline to 1814 on the depressing London 
cable mentioned above under bonds, and at the close it 
sold at 19. Western Union has been traded in a good d 
and remains quite pop 6 General Electric was weak after 
passing the dividend on the preferred, and closes at 34. 
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NEW YORK STUCK EXCHANGE—ACTIVE STOCKS for week ending DEC CEMBER 8, and since JAN, 1, 1893, 








HIGHEST ‘AND LOWEST | PRICES 


“Monday, | Tuesday, lex ,| Thursday, 
































Saturday, | | 
Dec. 2. Dee. 4 lec. 5. Dec. 6 Dec. 7. 
| | | 
2ilg 22 21 2138, 187, 20)8 18} 1953) 1855 
*2 2g *2 gin] 2 2 | *2 Big) «2 
727%, «73 F4lg Ttle) 7344 T3) T7244 724] 74 
T3515 TH) TA% TH! *T G9 | *74 Thy) TAY 
52lg 52lol 53 54 54 5AM!) *52Ie Stel So% 
*117%119%4) 118 118 118 118 1*11749 11840 11748119 
20 Ulg) 19% LOI 19M. 19%; 19 192 Lily 
*135 -1*°13% 136 140 ['1371le 138 
BO Blie) THR ROS! TH SO 3} TOle 80 FQle 
9953 99 | wo 24 99 100 | Nt me 
66 664) G5 Is +! 65 ia| G4 G47! G4 Gly! 
"12019 122) | 12174 1217) 119% 120%)"119 =120%/) 119) «119 
10614 106%! 106 106 +} 105% 106 10514 105°! 105% 1057, 
nian chasse | 189% 139°4) aces : 2 Sa 
Ho 7 69% TO%!l G5, TO 70 | 
40 101 9% 40 BO 39% 3914 
118 118 | 117%117%)*7116 119 118 
3742 39 SR2y 39 3S 3912 395. 
@cecece «- on wetneel sceaee wake 90 
22 22 21% 221g) 21% 21%) 2 ‘ 21%4 
*66 69 66 69 "66 69 6 if 69 
13613 13634) 135% 1357.) 134 134%) 13 : 134 %4)- 
168 169%) 168 16853) 167 168 166 168 | 1661; 1664 
10% 107%. 11 1] *10 11 ena aaeie 10 11 
34% 34%) 33% S44) 32% BSlof 32H 33 32k. 33 
"lg a * % * ‘ *lg By fk 
*S 15 
“1 ; 
71 7 
106 106 
“93 O94 
*R Bly 
Q8lo LRle 
16% 16% 
“68 69 
12638 1274 7 
1014s 101%)" 101 103 
S51 51% 51% 52 
10145 1073) 10% 10% 
PaaS 2% «6§ i a : 3 Ff 
"128 129 | 12733 128%) 127 127 | 1237 27 | 127 127 
101g JO2!2 103 101%) 101t2 102%.°10L 101%) 102 102 
13 13% *123 1: ‘ 3 Bly} 
"37la B82 Tle 
14% 15 | 144 
26% 271g LH% 
27% 2ZT% L645 , 











3 2 3) 
lt 16 | H 16 
” a ra fig Ny i ils $44 ) 
li'g 1044 10 10. 4 4 Yo 10 94 10 
27 29 s 28 74g 29 23 29 2 28 
*85 90 <5 100 oo 90 RR” OO sR 20 
10 Ww 107 10 108 108 106 106 106 10s 
193: ZOlg eo 21 Lolg 2Oy 0 ZO 20 21 
” 9le Blo & 7, 7" my mlo ha ~ x1 
7 8 7 . 7 x 74 Tio 2 
tS 5 15 38 45 
“To 75 a 7 7o ROD 
22% 23%g, 22 22% 21% 22% 
? Tt 64 6) 6 7 
8 8 7% 7 Ti 75 
16% 17% 16% 167%. 15% 16% 
54g 5g 15H 157% 15 155% 
Sl'2 S22 52% 547. 5244 527. 
“6 7 "U4 7 "6 7 
"30% 3lle Ml. BOly 28lg 29 193% BOY 
70 Flt Gy 69% 67 67 69 69 
Sl% SSly B2ZIg 4 S82lo 847% 851g 8459 
S4 RS s4% 85g 83), S444, B4 S41. 
T9 RO wh y &O S1% Sl1&% 8!) i 
"95 100 i446 100 YR 9x 91lo 96 
67% GS% 68g 6Glg 6733 6GS)4) 66% 6S 
"10 lz "10 2 10 2 10 12 
. -- 24%" 241 * —  . 2442 23 2 
*131%132 130% 131% 130 130 | 130%131144 1302130 
26% 27 2635 2742 26% 272 2644 27% 26% 27 
3549 37% 33% 35%) 33 35 32% 34% 33% 344% 
719% 20 20 202 197. 2032 31914 1919 41994 0 
e -| "40 50 i4 15 i4 i4 2 4s | 
22 22% 21% 23 21 21% 21% Qlle! Bly Bb 
65 id 63 65 63 63) 3 io} 
5 5 4 472 4 a 47a 
14% 16 16 16 O% 
*16 18 16 1644 5 
76% 76% 76% 7742 
175 175 72 73 
155% 175% 16% 17% 
*39 42 "39 “43 42% 424g 42 43%, 413, 42% 
91% 92%4 gg W7%% 887. 89p 885a S912 RR ROT 











* These are vid ‘and asked; no sale made. | Old certificates. 






















Sales of 


~ Range of sales in 1895 “a 












































































oe the 
Friday, STOCKS. Week, ; 
Dee. 8. Shares. Lowest. Highest. 
Active BR, Stocks, 
1873 19%) Atchison Topeku & Santa Fe.) 74, 07 1 1238 July 31) 36% Jan. 16 
*2 21.) Atlantic & Pacific............. 25 53s Apr. 29 
72 74 |Ba'timore & Ohio ............. 5 977, Jan. 24 
74 74 |Canadian Pacifie.............. } 9014 Jan. 16 
5333 531e!Canada Southern ...........-. 7 é 58% Jan. 16 
18 119 |Central of New Jersey......-.. 235] 84 July 26) 1s 32% Jun. 21 
1 193s) Che sal pe ake & O., vot. tr. cert.| 10,198) 1209 July 26) 25 Apr. 6 
*138 t 26 Aug. 16)/145%2 Feb. 1 
7873 6914 July 26/1037 7% Jan, 21 
51 Aug. 21] 7244 Jan. 25 
100 Dx pr 85 Aug. 17) 105 Jan 23 
637% 6 Chicago ’ Milw aukee & St Peal 4633 July 26) 8: 31g Jan. 23 
118) 120 | wo pref. 5100 July 26/126 Jan. 23 
105 10554/Chieas go & Northwestern ..... 8472 July 26/1163 Feb. 1 
; | ref .| 1501128 Auv.18|146 Jan. 20 
6373 6912/Chicazo Res k Island & Pacitic) 19,008 51 Ig July 31] 8953 Jan. 23 
IS 39% !/Chicago St. Paul Minn. & Om.| 6,607] 24 July 26) 58353 Feb. 9 
116116 Do pref. 135] 94 Ang. 23/121 Feb. 3 
*39 39 4/Cleve. es in. Chic. & St. L...; 13,789 25 July 26) 60)8 Jan, 23 
paiahinieth Cealbitoiad pref. 250) 75 Oct. 13) 98% Jan. 30 
214g 21'- ane. I Hocking Val. & Tol) 1,520) 11% Aug. 2] 3248 Jan. 19 
66 69 Do Sk ee 59lg Aug. 2) 73% Jan. 17 
34 13412|/Delaware & Hudson.........- 2,569'102% July 26/139 Jan. 27 
168 168 |Delaware Lackawanna&West) 1,181|127 July 27|175 Nov. 3 
1014 10%] Denve ce Rio Grande ........ 620} 814 July 13] 1833 Jan. 21 
31% 324 pref 1,770| 24 July 19; 574 Jan. 23 
“2 +IEast Te maenese a ee IgJuly 3) 5%Feb. 4 
15 Do 1st pref. 10 June 3) 35% Feb. 3 
5 Do 2d pref oman 2 @on 7| 11% Feb. 3 
70 JEvansville & Terre Duute.... 270) 63° Sepf. 6152 Jan. 12 
110 |Great Northern, pref......... 1,200,100 July 27142! Feb. 7 
94 {illinois Ceutral............... 120! 8G July 18/104 Jan. 25 
S'4) owa ¢ sateen ee | 299) 5 July 25) 11 Jan. 25 
29 Ic pref.! 145) 12 July 27} 37 Jan. 16 
17 |Lake Erie & Western ......... | g80! 1219 July 27; 25% Jan. 14 
69° o pref.| 510) 53 July 31) $2) Jan. 18 
2743 12816/Lake Shore & Mich. Southern) 6,015104 July 31/134 Apr. 8 
a Me a eer 1440, 90 July 27)118% Jan. 21 
50% 5114) Louisville & Nashville........ a 154) 433% Oct. 10) 7733 Jan. 21 
10% 105 | Lousy. New Alb. & Chicago ,359' 8lo July 27| 27 Jan. 14 
sseeee 3. |Lonisville St. Louis & Texas. | 65° 2% Nov. 27; 2753 Jan. 16 
2712 12712|Manhattan Elevated, consol..! 1,768100 July 26174% Jan. 13 
101° 102 |Michigan Central ..| 1,841) 79% Aug. 21/1082 Apr. 8 
)Minne apolis & St. L., ts -| 6 Aug. 31119%Jan. 14 
o pref.. tr. r ets | 200 18 July 31/49 Jan. 16 
slasienoust Kansas & Te eet 1455 8 July 19 16 Jan. 25 
2) Do pref. 8,032, 1333 July 27, 2833 Jan. 16 
» |Missouri Pacific............... | 6,664' 161gJuly 26 60 Jan. 21 
21 |Mobile & Ohio......2.22- 20... | 1,910 6% July 26 37 Feb. 18 
78 |Nashv. Chattanooga&St. Louis 155 Aug. 14! 90 Apr. 18 
10244) New York Central & Hudson.| 2,629 92 July 261112 Jan. 25 
1642\New York Cuicago & te Louis’ 125 9% July 18 20 Apr. 8 
69 Do Istpref.! 2,345 45 July 26 78 Jan. 23 
3312) Do 2d pref.! 1,100 18 July 26 41 Apr. 5 
1: 514 | New York Lak? Erie& West’'n’ 4,300 7% July 26 265g Jan. 25 
33 | Do pret.’ 200,15 July 26 58 Jan. 24 
3L |New York & New England.../ 14,555 16% July 31) 521 Jan. 17 
200 |New York New Haven &Hart.| 100 188 Sept. 28 26242 Jan. 18 
-|New York & Northern, pref.. \ Aug. 31 33 Jan. 24 
7 New York Ontario & Western’ 2,702 1t July 18 19% Jan. 20 
2 New _ Susq. & West.,new.| 2,050 |\8 July 27 ||/21%3 Jan. 23 
pref. 1,910 31 Aug. 18 47338 Jan. 23 
|Nor folk 'eW estern...... pt ats | 5ig July 31; 9% Jan. 10 
14 pref 1,750, 1642 July 19. 39% Jan. 23 
635 wastes ee ene | 2,050 3%, Aug. 19 18lo Feb. 14 
2214) 0 pref 3,420 1534 Aug.16 50% Feb. 6 
------|Ohio & Mississippi............ S pesned {11 July 22 25 Feb. 1 
50 /Ohie Southern ................ Ber Ses 195 May 16 49 Jan. 25 
32 \Oregon R'y & Navigation Co. 360 2516 Oct. 19 &412 Jan. 23 
7)4 Oregon Sh. Line & Utah North 155 5% Oct. 19 25 Jan. 16 
74 Peoria Decatur & Evansville. 815 4 July 26 182 Jan. 21 
2134 Philadelphia & Reading...... 16.378 12 July 29 53% Jan. 25 
1542 Pittsburg Cinn. Chic. & St. L. 150 llwaAug. 2 211g Jan. 24 
51 ey pret .| 40 July 27 62 Jan. 24 
34 Rich. & w. P. Term’|, tr. rects. 800) §=6 jg Aug. 10))12 Feb. 3 
0 pref. tr. rects.! 20 10 Aug. 24)/43 Feb. of 
Said - Rio Grande Western..........! 10 Oct. 5 22 Jan. 25 
an amma oO pref ...' 40 Bept. 6 62% Jan. 28 
! 6 St. Louis Southwestern....... 50 B4July 31 7% Jan. 18 
“0 92 do pref 1090 6 July 26 15 Jan. 18 
“G12 29 St. Paul & Duluth............. 210 22 Auy.19 47% Jan. 18 
S38 vO 0 pref. 113 90 Aug. 24108 Jan. 3 
105 107 St. Paul Minn. & Manitoba... 412 95 July 27116% Feb. 14 
21 21 Southern Pacific Co........... $500 172 GRept.15 3544 Jan. 16 
833 Sle Texas & Pacitic............... { 24.160 4% July 28 11 Jan. 19 
Ys 72 Toledo Ann Arbor & N. Mich_| 525 7 Aug. 9 40% Jan. 31 
45 Toledo & Uhio Central........ | 100 22le Aug. 29 50 Jan. 17 
hl) oO pref 200 67 Sept.11 85 Jan. 7 
2112 Union Pacific ................. | 29,651 15% July 26 4258 Jan. 27 
6% Union Pacitic Denver & Gulf. | 555 5 July 26 184 Jan. 16 
Tihs wane. paomeribendnsadeninennhic } 1,315 5% July 31. 12% Feb. 9 
16)5 pref.| 4,635 9% July 26 2614 Feb. 7 
15% o Wheeling & Lake i 2.610 10 July 26 23% Jan. 17 
52% Do pref.| 2,480 31 July 27 6744 Jan. 17 
Wisconsin Central Company.! ...... 4% Aug.16 15% Jan. 23 
Miscellaneous Stocks, | 
297% 30 American Cotton Oil Co...... 18,635 24 July 26° 51%4 Mar. 3 
*6712 691g Do pref. 1,654.50 July 26 84 Feb. 14 
&3 1s * Awerican Sugar Refining Co. 179,100 61% July 31/134% Feb. 6 
835% S84 De pref. 1622 661g July 3110412 Jan. 19 
73 80 American Tobacco Co........ | 2120 43 July 31/121 Jan. 3 
1 *90 97 Do pret 558 75 July 31110%Jan. 3 
66 672 Chicago Gas Co,, trust ree’ts..' 91,421 39 July 31 944-1an. 21 
*10 12  |Colorado Coal & Iron Devel..| ._.... 84 Aug. 29 25% Feb. 7 
*22 24 Colorado Fuel & Iron......... 10 174% Aug.15 72 Feb. 14 
1292 13012 Consolidated Gas Company. 1.851108 July 27,144 Jan. 20 
2712 30 Distilling & Cattle Feeding Co, 9: 12 July 31) 66% Jan. 3 
34 351/Gen-ral Electric Co........... t 291144 Jan. 16 
120 =2024 National Cordage Co., new... 25147 Feb. 10 
44 44 0 pref. 23,1151¢Jan. 2 
22 22% National Lead .Co............. 27 5213 Jan. 2 
Gilg 65 yi pret 26 96_ Jan. 20 
4% 4% North American Co........... . 16 11% Mar. 24 
16 16 Oregon Improvement Co..... <| 214 Feb. 9 
“15 16 |Paetle Mail................... 7 27eJan. 3 
774 .|Pipe Line Certiticates........ d 18 7742Dec. 4 
17342174 Pullman Palace Car Company Aug. 1206 Apr. 12 
nastchie sail Silver Bullion Certificates. ...| June 29 841s Jan. 18 
7 17+4' Tennessee Coal & Iron........ 10% Aug. 10 37%Jan 14 
anette adecas D pref. e 59 July 31102 Jan. 31 
42 42 United States Rubber Co..... Aug. 17 605 Apr. 18 
89 =©&9%,'Western Union Telecranh 64.685 67la Jnl: 26101 Jan. 20 





t First instalment paid. 


; 2d instalment paid. 


{| Lowest is ex div 
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NEW VYoRK STOCK EXCHANGE PRIC ES (Continued )— INACTIVE 8 STOOKS. (t Indicates actual sales.) 
Dec. &. vonge tt ee 8. ange (sale, n lBy., 
INACTIVE 8TOCKS. . ° her ~ (ales) > se INACTIVE STOCKS, . | k oe wt ‘ aan 
{ Indicates unlisted, id. | Ask. ~ Lowest. Ilighest, @ Indicates unlisted. Sid. p Ask.) Lowest. Highest, 
Rallroad Stocks, Toledo Peoria & Western... .... LOO} sccce | .cccce |} 14 May | 14 May 
Albany & Susquehanna........100 165 |.......150 Aug.|/175 Nov. | Toledo Bt. L. & Kansus City §]...--. eee eer | 8&8 May | 17 Jan. 
Belleville & South. Ill. pref.....100) ......|-.-..- bean omnes Virginia Midland...........-... BOG cccceste ones ons évas 
Boston & N. Y. Air Line out... sete. leasnes | 98 May |102% Jan. | | | 
Brooklyn Elevated 4|.........-- 0} 18%) 19'g 19 Aug. | 41% Jan. | Miscellancous Stocks, | r 
Buffalo Rochester & Pittsburg. 100! ates 30 | 2i%4Sept.| 37 Jan. ||Adams Express...........-..-.. 100) 150 |160 |134 Aug. |160 Jan, 
eS eee ee 100, 60 O | 70) Bept.| 8633 Jan. ||American Bank Note Cof......... | 47 50 | poms 
Burl. Cedur Rapids & Nor...... 100; 50 | --| 45 July | 65 Jan. ||American Express..... ......-. 100);113 [116 100 “Aug. |120% Feb. 
Central Pacific. ................- 100, 19 | | 16% July | 29% Jan. Amer, Telegraph & Cable......100)! 87 |...... 6519 Aug. | G2 Feb. 
Cleveland & Pittsburg. ..... coe 5O, 150 | 135) July {157% Jan. | Brunswick Company......... eo veoee | 4 June 9% Apr. 
Des Moines & Fort Dodue...... 100 6 i ly 4 July 9% Jun. | Chic. June. Ry. & Stock Yaris.100) ...... |...ee-| 80 May |108 Jan. 
Preferred ..cc..cccccs. coe cscs CO, 20 | 40 22 Feb. | 24 Mar PORERINOG, caasencsnene o000+008 DT <saensdvesces 93% Jan. | 93% Jan, 
Duluth &o, chore & Atiautic {].100 6 ry Hh July 14% Jan. | Citizens’ Gas of Brooklyn..... 100) ......)...... | 55 Sept.j109 Jan, 
Preferred ienege ont t janes 100) 15 LO 110 Juwy | 320 Jan. |\Colorado Fuel & Tron, pref.....100) 22... | 70 | 80) June 111% Jan, 
Flint & Pere Marquette.... ...- . es Seen | 1434 S8ept.| 230 Jan. | Columbus & Hocking Coal..... 100); Ge nad § July | 24% Jan, 
PeeteNreG nc... -. sve- soo <cee BON seses | .acace | 45 Aug.| 77eJdan. | Commercial Cabie.. ee ee ----- {180 Feb. {185 Mar, 
Georgia Pae ifle Trust etfs]).... 100} 3 6 | isdaais neko Consol. Coal of Maryl land......100) 23 31 | 26 May] 31 Jan, 
Gr. Bay Win. & St VP. tr.rec....100) 5 61g) 5 July | 14% Jan. | Edison Kleetric Miluminating...100)! 974]..... | 71% Aug. |131 Feb, 
Preferred trust rects...... -. 100! hbten ledbint 11 Juve} 29% Jan. (Interior Conduit & Ins, Co..... | eee ote ); 40, Aug. | 71 Jan, 
Bouston & Texas Central...... 100) 2 3 214 Aug. Sip Wus, || LaeleGe GOS. .ccccoceveses ccvees 100; 1645) 17 9% Aug. | 26 Jan, 
(ilinois Central leased lines....100 ......)...... 66 June 91 Feb. PROCTOTTOG. . ccowcccves sonncdes 100' €6 | 70 44 Auy.| 74% Feb, 
Kanawha & Michigan........-- lO) 1042, 12 | 10) Sept.| 14% Jan. Lehigh & Wilkesbarre Coal 4 ...... 22 | 25 | 22 Nov.| 25 Jan. 
Keokuk & Des Moines..... ....100) ...-. i 5 57%, Oct. 57% Oct. | Maryland Coal, pref............ 100, 45 | 65 55 Aug.| 67 Apr. 
a re 100; 12 | lo Juiy | 26 Apr. | Michigan-Peninsular Car Co...100) ......)...... 92 Sept. |106% Jan, 
Louisy. Evausv. & St. L. Cons.100) ..... |. 9 Aug.| 27 Mai PR, fo haitds eecasecbemns 1C0) 2.2... }.2202 | 774g Aug. [100% Jan, 
yee rr éso-nesel sae leee--e| 4733 Nov.| 49 Jan. | Minnesota Jron................. BOO} coon: lecooce 64 Mar. | 6949 Jan, 
Lou. N. A. & C hie, ’ 4 vi ‘ferred. -100; 405% 4149) 38 Oct. | 45 Oct Nutional Linse ed Oil Co...... ..100 i6i4| 25%! lalg July | 41 Jan, 
Mahoping « Bo cunes semvecses BO Oe 100) = ar.J100) Mur. | National Starch Mfg. Co....... 160 7 | 10 6 July | 34% Jan 
PN onic vacsrncnnann pais 50) 140 105 May |105 May |New Central Coul............... | Aug. % Jan. 
Mexicap National..... Sites aaa ee aoe aa Ontario Silver Mining... | Sept.| 19 Apr 
Morria & Mesek......2.cccccccese SO} ose. 136 Aug. |163) Mar. Venusylvania Coal..... | June /300 Mar. 
N. Y. Lack. & Western......-.. | | 99% Aug./114 Jan. P. Loviliard Co pref. | sees oes 
Norfolk & Southern.... ...... - | 50 Jure] 60) Feb. || Postal Telegraph—Cable %_ 2.2.2... Ss 17% Nov. | 834g Feb 
Peoria & Eastern............... A 3 Aug. 9% Jan. Pollman Puluce Car rights........ | ec ceceleceeee| Lib May | 16% May 
Pitts. Kt. Wayne & Chicago....100; 150 |.... 1140) July 156 Feb. i j i D4) 2%) 1% Dee. 3, Feb. 
Pitts. & Western RT 5O| Si 31% 25 Aug.| 4 Ig Apr. . 10 | 12 | 12 Mar.| 20 Feb. 
Reosseiaer & SBuratoga.... .... 100) 178 18h (150) Aug. {179 Feb. Texas Pacitice Laud Pruct.. SS aes i 73% Oct. 13% Peb. 
_— Wat.& Oxdensburgh....100) 210) [ite 999 Aug. [112% Jan. | U. 8. Exwress........ ...-2000 100° Sz Allg’ 43 Aug.| 7049 Jan. 
St. Louis Alton & Ler Haute... Lou <5 ----| 20) Aug.| 37's May | U. 8. Rubber preferred. ........ 100, *6 | So | SL Anug.| 99 Jan. 
junit tat PORT ee "TAN _ ie Nav. i en Ma) Wells. Forvo kixnress VAG + dere ws 19”) )~6Nev 1150) Apr 
e *Noy price ¥F riday 5 $ late st price this week. 1 Actual sales 
NEW YORK STOC h EXC HANGE PRIC ES. _STATE BONDS DECEMBER 8&8, 
SECURITIES. Bid. { aon. | SECURITIES. | Bid. | Ask. || SECURITIES. Bi 
ae enna Stine Se ete 
Alabama—( lass A,4 to 5..... 1906; 100 1102 ||\New York—ts, loan........... 1893 Tennessee 6s, vld...... Ls¥Z-1 sY> 
Case Bh, BO. cxccess aeecdreces 1906, ¥8 (105 — ( ‘arolina—6s, OS ae J&S| 6x, new bouda ......189Z-#-1yd6 
CE nccnhctnrdmenda 1906; 93 | 97 || Funding act................. 1900) do new sepies.........+91 
Currene y funding an ee 1920; 93 | 97 i New bonds, J&J ...... 1s92 1996} Compromise, 2-4-5-68 191 
Arkavsas—ts, fund,Hol.1899-1900 a i Speer eee New aecttie ine uit, eR cat cae 191 102 
4». Non-Holford, 150 | Special tax, Class I.............. 5a. ipnkae. 1915] 100 
7s, Arkansas Central RR........ 2 | Consolidated 48 iGhe ee Sn ee ees ae a 191: 
Louisiana—78, coms...........1914, 110 DBs ncrcevons ? Lyle] |) Viren a fuuded debt, 2-38...199) 
Mew GOMGls. 60... cccerscess 1914; 9s | || Khode island—6x, cou 1893-1494 ferred bouds...... gle 
Miasonri- Fund -1894-1895) 160 | Routh Carolina—¢s, non-fund. 12K! erred Pat ree'te atamned ccose 










































































New York City Bank Statement for the week ending Dic 















2, 1893, is as follows. We omit two ciphers (00) in all cases, 
BANKS. 
_ 1008 omitted.) Oapitat | Surplus Loans. Specie. | Legals. Deposiis, 
aa ap ee 
Bank of New York. 2,1.00,0| 2 101, 12,710.0 2,290,0 He 870,0, 13,730,0 
Manhattan Co.....--| 2,050,0) 11715%,0 6,562,0 2,672,0| 37; 462,0 
Merchants’... 2,000,0) 2 8,274,0 2,164,9 1,376.7) 979356 
Méchanics’ 2,000,0 2,007.0) 4,162.0, 3,417,0, 1,936,0) _7,923,0 
3,000,0) 2,110,9) 15,260,0, 4,171,5) 3,0°#,6) 14,425.8 
1 ‘000, 0; 463,‘ 4,41 1,175, i, 
1540050 | 16 1,469, 
| °750,0} % 30", 
oe e| 200.0) 22, 
Merchants’ Exc iv ge! 60,0) : 
Gallatin National...| 1,000,0 


Batchers’& Drov’rs’| 
Mechanics’ & Trad’s 


300,0) 
400,0 






















































New York City, Boston and Philadelphia Banks: 




















oS J 


We omit: wo ciphers im ali these figures. tin cluding, fur os8.0n aL 


Ba Nir. Surplus. | Loare Speev. Legal. sainhiahdig as. 1) Core n|Clearings, 
N. | $ | $ + $ t i. $8 eer 
Nov {42 27, |30?,33%,% 97,116," 65,759,1 447,4'2,6) 144 99.617 tas 4,9 
bes o} i 7,>|402, 946.0) 64,044,4 76,118,8 455,75 9,4) 14564631499, 262, & 
- , 142,527,-) 401, 732, 84,4 717,2 404,664,1 140766/ 538; 334,% 
| ee 132,527,5|405,201.7 1OdeW j #5 475.411,7/ 13431915 14,6) 4,2 
D. ©. 2 ...]182,527,>|408,480,1 Ludgésn 164,4 447,415,2 144552 500,968,6 
“aston.” | 
Nov. .m....| 64,642,9/161,406,0 10,642,0) 9.654.0 149,720,0)9,286.0] 87.031,7 
26... | 64,642, [awz,22K0 11.0, O. | 6935.0 148,53,0)9,211 OF 7,059,6 
Des Zz | 64,642,9/ 104,212,0 11,255, ¥,1d0,0 154,005,0) 9, Lote] 79,626,4 
Vurcta.® | | 
Nov.14....| 35,*10,21 97,837.0 29,716,0 maa LAO Rel a4 E38,5 
* 2h ---| 46,510,3| 97,256, 3 2360 Wave 8,03 5,0" 61,263,2 
Dec. 2 4a,510,3) #7,374,0) Be,202 0 57 1,0: 9,06 2,0 59,532, 


a Paia 






























































Greenwich... -.«-- | 20070) z delubia, the item “due to other banks.’ 
Leather Mamntae'rs 600,0} 598. -- — 
eventh National... 300,0) 416, | ’ : : ‘ 
Btate uf New York.| 1,200'0 220)! Miscelianeous aud Unlisted thunds — stock ix, prices, 
American Exch’ge..| 5,000,0 4,309,0| 0) ¢ Miscellaneous Ponds. ~ Wiscellanes a Bouds, 58d 
j A a6 5, ‘ + pus 
Uommerce | 5,000,0) 3, 7 7,95 $| 42044 nage | Ch,Juu.& 8. Yde,—Col.t.g , PT yb. People’s teas & C. 7 int g. da. '+100 v. 
1,000,0/ 1,5£5,60) 6,125,<) — 76 ,« 314,44) 6,586,7 7 | 
1,000,0| 1,114,7| 8,430.6! 1,452'0/ 1,320;6]  8,402,6 | CoO? Kuel~aon. ba... cose Hl aloes ‘Galien ii “J Ay 2 ideas 
"ae al rr 0499 vw "519 pr rty reg ety Jol. ock, Coal & 1.—4, % oe ens. alley Coal al 4. bo eveee 
1.8004) $68.5) 2872S] gids! | Coae! 4.294," | Connol’'u Coal—Convert, 38.100" » || Proczer & Gatmble—Lot g. be}... 
Fear 50°C eyml 5 54K. | ; fo Vmeaan? Cous.vas Co .Chic.—lLst gu.5s n2'e) (Sunday Creek Coai | de Gt..| -cccoe 
al sail Tag $1.0) aed $0143 Deuv.C. Wat.Wks —Gen.g.55) ...... || Western Uniou Teieg. | “7 ob. 
orth Aieric 700;0| _6114{ 4:77:06] _ bsito| Areal Biwrses reer: rechepateng boyy -| $6, b.|| Wheel.L. Sar. ‘ion letg on) "10 a 
Ha: v aya 000.0! 92m) 13°586.5) 5,274.2] 1.R62. mx ° fast River as aS. «| 33". / Julisted tonds, 
panorer.. 900) WBane| 1g bBe.2) .z7Hd| Ione] AaB. A | Rilmom Klee ti or-tat 85-| 14 in| Alm. Vicker -cnsot 35, 4.] once 
Citizens’... G00'y|  465'5| 2euvin| Hivis| daea| say's | Hauitable G. « B— Lota...) #5 %e'.)) Vicks, & Mord. tat Ga "20.) Sooo 
N | ‘ : - , nat Henderson BKridge—) at g. 65.) 107 v.|| Amer. De 9. col. tr. 5s Bliuly 
WORDE.cccce eosce 50,0 2H0,1) 1,#45,5 404.6 607,65) 2,614,3 ics 
Market & Fulton... 780,0| 82z,3| 4,311, | 550,1| weu,6) 4,a3u,1 | Hoboken Land F ist bo, en rel oy ot ee eee FE 
Bt. Nicholas......... 00,0) Ro" - W341 ; c ’ a, , ich.-Penin, © ar 1st os, &- Geo, Pac—lst ba e. cifs .. gu ib. 
Sk Siotivlans aronn) 5 GUO] BORT] Resets! G1), d088] 4045-3 | Sucual Union Volog bs g--|-1ist || Sad mort income “A 
Gorn Exchange...2. 1,000,0| 1,227,7| ,2u6,5| Yolo] aimaS.o] B.e54,0 | Navona Brarcts a. apn - 100 4b.|| tneome D8" cite... gg 
outinental........- Lou 0} 2 6 4 : od 4 + rey y 4 Palo: Ole aph— 5.) m o'gb 1 HCome 5a. ¢ S.icne sini 
law" ‘000,0) 4240 Paoore a OE ete. asad Peoria Water Cu, -65, g --...'" 95 4 }) Mem.@Charlestou— Con. ca « ee . 
Importers’ &T 3,500,601 5 »700,5 | 14, . 5,346 v 7, lot an) * saa Novu.—“ b” indicates price bia; “a” price asked. * Latest price this werk 
een wee eewweresee , ” « wd. eo 5 . 
ie River...-. ....| 250,0} : 926.5 Bank Stock List.- -Latest prices of bank stocks this week 
Fourth National....| 3,200,0) 20,441,6 
qentrel Bational. ne 2,000,0| 887m. B aS, | Bid., Ask. BAN Ko =. | Bid.) Asa. ba Nis . | tid. A ek 
mal.... Aa of 2 en ee ae —_mmmooaes — a | — — 
Ninth National..... 750,U} 3864.7 | Aumerica..... 192 |20u |\Gallatin...... 300 | .....|'N.Y.Co'nty| ....,440 
First “ationa:....- | 500,00 21.037.4° Si. bach...1145 |16u uartield...... coos NUYiNat. Baltie %..... 
Third Nauonal......| 1,000,v} 6.699 Bowery......;200 (410 ||\German Aw.|/120 |.....- Ninth. .....{,10 [117 
-Y. Nat Exchange 3U0,0} 1,lu03,1 Broudway ...)23u0 (270 Germau Ex..)...... cos l¢th Ward, .}140 naee 
Bower CRN Sy KR: 250),0) 2,564,0 , Butche’&bdr.|180 200 | |Germania....,525 ous N. America.|i5d5 [180 
nd a County a 200. 0) 8,184.0 — cosaes Pe cocee | Poni ‘en A - ae ew pepe. rr 250 
na. wericab.. 50,0 | 2,274, BRED cccdane IU | coos «|| Hanover..... H v) 0CINE..cccce 175 pane 
hase Natiowal......, 500,¢ 147481,7 Chatham.....156.0 ‘4uu Hud. Kiver../150 .. ew 275 [310 
ifth A venue........ 100,0 6,349,1 Cc lucmloal .... suo 'enuU ims. & Trad’s’) 7 B00 i “oupie’s... . . 
German ~peeanetng 200,0 2,901,7 | City.....-.... | ccce CT !” au =§16) Phemux....../118 [125 
Germania.. | — 3,011,8 iti ashe |. |Laasher Mfp’}200 suv *roduce Ex |t 25 |140 
s 0 5,~07,9 Olumbia....|. --- || Liucoln...... 450 | --| KRepublic....j155 [i6e 
BU. 0569.5 Commerce... ‘ls 177 || Mauhattan ..|.80 |+90 seaboard ...j1743 Pe 
2u0,t 4,534,3 Coutimental .|132 \245 | Marketd& full j410 425 |;second......]300 | .cce- 
Fifth National . pa 200,0 1,726.5 | Covn me. -|420 jsu0 Mechauics’..|130 [200 ||seventh - 125 a 
Bauk of the Metrop 3U0,U 6,104,7 | Vepowit...... 150 | sore |U'’che’ & Tre’ 160 |i#u | Shoe& Le’th{110 [120 
plest 8 $ pened pres. 200,0 2,262.0 | Kast aeasse 1145 |... || Mercantile../2uu [225 || 3te Nichotas. ati 
ra 4,609,0 } 1th Ward...|zvu Merchants’..|.47 155 ||southern. GD Beesece 
1,315, —_ Ave..../2000 Merch’ts Ex./122 ji25 | Stateot N.Y.|....00|!12 
10,3 25,7 Eifth.. 0-0. + asetre lis .. 1450 500 ble eee cow 
292,0 _ ae cone t. Morris..|..-... \\t osm ’D’r|...... | L00 
$3ee'0 | AiretN..8.i.114 (120° || Murray Hulil800" |s40" ‘lGna 'd State |... 120 
Le ee fre a fae a fae ee | ee | — oe | Ath Street..| .---.|.--.. «-eeee/ 180 [180 ||Westera..../108 {110 
\ —_—ae } ",922.7171.605.1'409. 49° 1'1047AR® 93 544 4 £27 246.2 Fourth. 201 New Yor’ . “look 2A6 || Waser Hide mae o 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
R (#" Share Prices — not Per Centum Prices. | Balee | 
Active Stocks. of the Bange of sales in 1893, 
indicates unlisted. Batnrday, | wy ¢ Tnesday, |Wednesday,) Thursday, Friday, Week, | 
Dec. 2 | Dee. 4. Dec. 5. Dec. 6 | Deo. 7. Dec. 8. |Shares. | Lowest. Highesy. 
“eum - = ——— - _-- 
2 anes 
Atch. T. & 8. Fe (Boston). 100 2Zl% 22 207% 21%) 18% 2044) 18% 195 18% 195) 19 19%8| 50,245 12% July 26) 3 
Atlantic & Pac. a a *2 2%) 2 2 "2 cenwee euamind 50 ie oan 11 Ste Jan. is 
Baltimore & Ohio (Bait.).100/ 72% 72%) 72% 738, 73g 7313| | ee 73 | 84 561g July 31| 97% Jan. 27 
ist preferred 200128... gene Sl gree "126% ....5< | aokaae 125 Sept. 13/135 Feb. 13 
2d preferred a oe 1h |° hace lil 110% 110%] 110% 1104! 2 ilk | 60110 Aug. 29/122 Jan. 18 
Baltimore Trac’n.(Phil.). 25| 1833 1813) 17% 18 184; 18 18 17% 18 17% 17%| 4,650 154 Nov. 20) 29% Jan. 24 
Boston & Albany: Boston).100) 205% 206 | 205% 2059 +208 eaenan 206 207 | 207 207 | 207 207 145195 July 26/227 Feb. 6 
Boston & Lowell “ 100/*187 189 |*187 .... |"189 ..... 187 187 |‘188 ......} 188 188 18170 May 10/200 Feb. 5 
Boston &Maine “ 100/142 142 /*'42) LL... or 142 145 |*l42 0... Liltg 142%) 889118130 Ang. 1/178 Jan. 26 
Ceutral of Mass. “‘* 100, “13% 15 | *13%..... 13 «14 | °18%...... | *13% 15 | *14 35 | 55, 101g July 27} 22% Feb. 14 
Preferred «“  00/ *48. ...... -Y Ygipmntensy a CO eee Spree "48 52 -.----| 46 Jan. 3| 621g Feb. 14 
Chic. Ber.&Quin. “ 100) s0% SiN) 79% 0%) 79% 80 | 7953 °797%| 79% 80 | 79 7919] 9,273] 6949 July 26|203% Jan. 21 
thio. Mil. & 8t. P.(Phil.).100| 6645 66%) 654% 65%! 64% 65 | 64% 64%! 645% 6516] 64 64%) 25,200) 46% July 26] 8333 Jan. 23 
ic. & W. Mich. (Boston).100) ...... ...--- csese soeses| cnccee -20220] -secce cece BD caligeidee, askin ied *25 3 pee: 2649 July 27| 49%¢ Feb. 3 
Cleve. & Canton “ *G2% ...... **62lg ......] ‘50 G2] *62ig ..... | *O23g ...... cian’ wane 70| 50c. Sept.19} 6 Feb, 3 
é Preterred.... pe 100) *2%...... 3 25 2 < e Bz eee eee 175| 2 Nov. 29} 19g Feb. 3 
Witehbarg pref. “ 100; 79 79 79 79 79 80 80 80 | 80 80 79% 80 224/ 69 July 31] 95 Feb. 6 
Guat. & Br. Top. (Phila J). 50) "34 oe eee ne *33 fer wee on 12; 29 July 31 408 Jan. 12 
Proterred 50| *5044 50%) 50 50%/*..... - 50k] SOlg 5) 50% 50%) 50% 50g 91| 46 Aug. 16) 56 Jan. 9 
Lehigh Valley “ 50} 40 40%] 37% 395) 38 38%! 3933 40 | 3913 39%/ 3814 39%! 8,074) 2933 aug. 8] 62 Jan. 27 
Maine Central eo) a Oy aiinee Farts Riaameaets a y eeageanes Be 00 Nov. 13/130 Feb. 6 
Metropolitan Trac.(Phil).100| 106 106 | 10614107 | 105 107 | 106 103%6| 106 106%/*106 107 2,110] 69 Aug. 1/150% Jan. 29 
Mexican Cent’](.Bosion).100) ‘6% 7%) “6%  7s\*...-- 7 7¥@ «=674e| “6% Tl) *7% Tig)... 5 June29| 13 Jan. 16 
N. Y. & N. Eng. * “"100| 31% 31's] 30% 3144) 30% 30%] 30% 30%) 3L 31%) 30% 30%| 3,153) 17 July 31| 52 Jan. 17 
Preferred.... - 100} *58 62 oe enns *53 62 *58 o2 | 60 60 ‘60 61 3} 44 July 19102 Jan. 13 
Northern Central (Bailt.). 50) 68% 68%) 65% 69 | "6819 ...... Oe “63 69 | 108/ 66% July 26) 70% Jan. 23 
Northern Pacitio (Phila. ). 100} “6% 7 7 6% 67%. 64 6 cle 6% 6 65s; 1,753] 37% Aug. 18] 1819 Feb. 6 
Preferred 100; 24 24 23% 23%) 23 23 *o2 23 | *22% 22%) 22%» 2215 624) 15% Aug. 15| 50% Feb. 6 
Old Colony.... (Boston).100| 176 177 178 783 178 i738 178 178 | 176'81774/*176 =. 74\165 Aug.22/221 Feb. 6 
Pennsylvania... (Phila.). 50} 50 50%) 49% 50 497%. 5u 49% 50 | 49% 50 497% 50 | 3,144) 46% July 26) 551g Jan. 27 
Philadel. & Erie. ‘‘ EE cnewes encase <eneee. -sece | caneis snete | eanece Pe eee At Be 2 ee 20 Sept.29) 35 Jan. 16 
Phila. & Reading os 50} 10%1015, LOTT ygLOi3y 105g" 6i- mn 109,g1015, . aur. 10% 7 98" 13,638] 61g July 27| 26% Jan. 3 
Poi.adelphiaTrac. ‘“ 50} 93 93% 954 95 5% 964 | 9743 »7%| 97 98 6,486) 58 Aug. 1/142% Feb. 98 
Summit Branch (Boston). 50) .--  «.--- | scenes soones * eseae * erces | Gia Gig! 22. 22. one 5 July 11) 9% Apr. 12 
Union Pacitie * 100) 22% 23%) 22 22%) 215 21% Zl 22 | 21% 22 21° 21 | 3,395) 15% July 26] 4219 Jan. 27 
united Cos.ofN.J.(Phila.J)100) 230 230 ("230 ...... 230 230 |*230 2232 | 230 230 |*23u0 .. 7|216 Aug. 30)/23214g Mar 13 
WesternN. Y.&Pa(Phila.).100|  °3 3 3% 34) 2% 27%) 2 2h! 233 2s) 2% 253 2,103! 2 Nov. 23| 7% Jan. 24 
Virscelianeous Stocks, | 
4wm.Sag’rRefin.! (Boston). eos-| 381% 834) 82% 84 82% 8433) B25— 845%, AS'g Baily - 22,921) 62 July 31/1345, Feb. 6 
Preferred...... wt oe Se R44 85%) 84% KS 84.9 N4lo) Si RA 84% 1,267! 669 July 31/1049 Jan. 19 
Bell Telephone... * 100| 185 187 185 185 184187 | 168 188 | 188 188 185% 18% 4) 4&8| 166 July 26/212 Jan. 2 
Bost &Mo.tana “ 25) 27 27%} 27%g 2k5) 281g 29 zs 29 | 28 29%) 28 28%) 25,317/ 15 July 13) 345g Jan. 16 
Butte & Boston.. oe 25) 10% 10%; 10% 10%; 10% 11 97% 10% 97% LO 94 10 | 5,075 5 July 27} 12 Jan. 17 
Calumet &Hecla “ 25| 300 30 300 305 | 340 300 | 300 305 /*2974%305 | 300 300 76/247 July 31/320 Jan. 21 
Canton Co.cc.cce (Balt. ).100) ccccce wcccce} 22.00 ¢ «| eeeee sanane ounsen web seel Sentien nah "63 ee ie 624g Oct. 30] 721g Jan. 18 
Consolidated Gas - 100; 54% 54%) 54% 55 547% 55%) 547% 55. Haig 54% 53% 54%) 2,403) 50 July 27) 65 Apr. 10 
Erie telephone (Boston).100) *42 43 | "ER. ses *42 43 42 42 40 BBNE cccxne oe 44!| 36 Aug. 10) 50% Jan. 16 
General Electric.. “ 100; 3°% 35 33% 35%) 33 34%) 32 34 3348 Bide) 34 35 17,640} 324g Dec. 6/114% Jan. 16 
Preferred.. ..... pe 100} 60 65 52 54 55 574g) 56 56 60 60 60 60 300} 44 Aug. 23/119 Jan. 18 
Lamson 8StoreSer. “ i OR see etes 37. «17 | °36% ...... *lb% 17 16g 16% 10} 12% July 26} 261g Feb. 20 
Lehi’h Coal&Nav ‘Phil., 50) 51% 51%) 51% 52 51% 52 52 52% 52% 53 52 5338 6u3| 46% Aug. 24) 5433 Feb. 2 
N.Eng.Telephone/Bost’n)100} 55 55 | *5 55 1 *33 55 53 53 | *52 53 52 52 8] 4734 Aug. 12| 6119 Jan. 20 
North American. (Phil.).100| ....-. ..-.- eeceee cnncce Cm Gel wtecce ———e 45, 5 100} 27% Aug. 16] 11% Jan. 23 
West Fnd Land.. (Bost’n)....| 19 15%) 15 15 14% 15 “14% 14% 14% 14! * 13% 14 2,275; 9%» July 27; 18 Jan. & 
* Bid and asked prices;! no sale wae |marie. 
| | j iH} ! 
inactive Stocks. | Bid. Ask. ean stocks. | Bid. | Ask. Bonds. _ Bid. Ask 
—_—_ eo cr _ —- =e — 
Prices of December § 8. Bond ton Perkiomen, lst ser., 58.1918, Q—s) 9B | cece 
Audenta & Charlotte Bait.). 100) sconneet OF asret S.F. yt $89, J&I§ pi rg 3 Phila.& Erie gen. M. "5g.,1920, A&O' 1114 ...... 
Bosten & Providence (Boston).100) 252 ” 252g Od Dy -48, 2, ibosr-ts "1989, ‘A&O)) 3 | Gen. mort., 4 g.......1920, A&O} 100 |...... 
© smden & Atantic pf. (Phila, ). 50, 20 |..... | Boston United Gas Ist 5s.......-..|5 33 | 1 Phila & Read. new 4 ™* 1958, J&J| Ti% 72 
 stawisea............ 50} ...... ; 5& || 2a mort. 53.....-.. weuee- 1939/8 59 | 6uv lst pref. income, 5g,1958, Feb1| 34% 34% 
let preferred...... - 50/; 52 |..... Burl. & Mo. River Exe n st De 57] gtil2 | sseees| 20 pref. income, 5 g, 1958,Feb.1| 23% 24 
ad preferred....... nat GH cece | 5212! Non-exempt 68.......1918, J&Ji ¢ 410245! wane 3d pref. income, 5 g, 1958, Feb. 1} 1949 19% 
‘Central Ohio......... (Balt.). 50, ...... Rete rh 910 vs | a pee , 58. ccccccccceccces- 1933, AZO! LL1Lg}...... 
‘Charl. Col.& Augusta “ TIITI| IIIT ||Chie. Burl. & Nor. 1st 5, iv26, ‘A&O)} 102 | -2.2.|| Consol. mort. 7e..-.--1911, J&D| 128 | ..... 
Connecticut & Pass. (Boston).100,{120 |...... 2d mort. 68......-...-1 8. J&D | . |.eeeee|| Consol. mort. 6 g......1911,J&D) 120 122 
Connecticut River... as 100| 220 |..... Debenture 68......... 1896, J&D ossonell paprerenene=. 6 g., 1897, "A&O| 103s 104% 
Delaware & Bound Br. (Phila.).100) eeeees|coeeee||Chio. Burl. & Quincy 48..1922, F&A. |p! 36 comistes || Con O51 ae 1922,M&N| 974 99 
Flint & Pere Marq.. - (Boston). 100) 12 | 15 | lowa Division 48.....1919, A&O); hee | 93 | phil, “heck eecce --21942; 4942 504 
Preferred... ......-. 1 Chic.& W.Mich. gen. est J&D),1.....| 80 i Incomes, series vt wena cosece! 9 
can Ove Mt-Jo &L. (Phula.). 50! Consol. of Vermont, 58.19 erat ae | 92 || Incomes, series B.......... Y52Z) ...206 paseo 
Kan. em. (Boston). 100} Current River, lst oe oat "A&O! 4; sauns 65 'Phil. Wilm. & Balt., 48.1917, “1&0 came 
Prete im inane 100) |Det. Lans. & Nor’n M. 78.1907, J&S)' - 100 | Pitts. C. & St. 1. 78....1900, F&A Lid, 116° 
a Oty Men. & Birm. ” Eastern lst mort 6 g..i1906, M&St Mex eeetuhdti Po’keepsie Bridge, 6 g.1936, F&A} ......). osnee 
Little Seehuyikill..... (Phila.). Free. Elk. &M.V., 1st, 68.1933, A@O)° 120 | 2.2... Schuyl.R.E. ~ wo wer J&D} ..... - 104 
Sfanvhester & Law.. oe; Unstamped 1st, 68....1933, A&O)|$t1is |...... Steuben. &Ind.,lstm.,5s. igi »S&I) 104% ..... . 
Maryland Central.... alt.) 50 -/'K.C.C. Ge epeine. .,18t, 5k, 1925, BEOND .ccce! cccce . United N. (“ame 4, A&O 102 | ..e00 
Mine Hill & 8. Haven (Phila. ie 50| KC. F M. con. 68, 1928, "M&N i! 83 Warren & Frank., 1st. “7a 18OG,F&A 104 | .cocce 
ph ee ae hy Tal.... 50 K.C. Mem. & Bir.,18t,58,1927,M&S)\> ..... | 
No H........ (Boston) .100 . K.C, 8t. Jo. &C. B., 78..1907, J&I ytida | Bonds Balt} | 
Nort Pennsylvania. (Phila.). 50| . L. Rock & Ft. 8., 1st, 78-1905, J&J {+ 32 Atla ania éeChar Hie hg igo7, Ae a 1145 
| ncome 68...... semen 


Oregon Short Line. ..( Boston) .100) 
















Louis.,EV.&5t.L.,1st,68.1926, "A&O|} LUs 
5—6 























epg rama & S. W. (Phila.) 50) 2m., 5—6 g@..... o-cesekeey 7 ooon Baltimor xo Bait ist, 3a. “1990; MN 
Es idaiinan Shae (Boston).100} . Mar. H. & Ont., 68....- 1925, 4 ..| Baltimore & Ohio 4g., 1935, A&O 
Preferred .. 100) . Mexican Central, 4g.-.1911, Jas { 24g|| Pitts. & Conn., 5 g...1925, F&A 
eaboard & Roanoke. (Balt) 100 lst consol.inccmes,? g, non-cum.| y lv | gtaten Island, 2d, 5 g. 11026, I&I 

ls: preferred....... 100 ------| 2d consol. incomes, 3s, non-cum. . os 749) Bal. «Ohio 8.W. ‘1st, 4\ox. 1990, S&S 
West End......... 22-y(Boston). 50; 59% 559% N. Y. & N.Eng,, lst, 20,15 S&J-iS115 | ..... JapeF.&Y ., Ser. A. ists, "T&D 

Preferred........ 50; 82% ......, lst o— } frotiadhiins Fes j1oy 109 | Series B., 6g. 6, J&D 
West Jersey a... =. (Phila. =. | 54 28 mort. 68...ccscccs- 190 2, F&A!) 99 100 | Series nd gm 918, J&D 
Weet Jersey & * BO cocceeloesece ime) — &L. &. Con. 6s...1920, a £105 105% a. Ohio, 4 g.. 71930, M&S 

eetmern coset (Balt.). 50} ...... | 14 aRaeiNRERERENT A: | SRR pag wAug. Tst 7s. — I&I 

m. Ool. & Augusta = Dt : sande leeeacoke ‘tland, 186,68...cec- 1902, Want | or “lao e & Nor. 1st 5 g..1929, J&J 

mingt’n & Weldon nes CO ee |, 2d, os eee Fe ee North. Cent. 68....00..--1900, J&I 
Wisconsin Central... (Boston) . 100 GS jeccccell deo P adel ohia | neem 

Preferred......-.. 100 ‘llaneaton al Os, L J&J; 107 |......| Series A, ©0..-cccee ---5 ISOM J&I 
Wore’ at. Nash. &Roch. ° 100} ......|......| Atlantic City lst 5s, g.» 1919, MN osteas Jeecece|| 4498. eccecesces- 1980, ABOU 

MISCELLANEOUS. | Belvidere Del., lst,68..1902, J&D)| ......'..... |Piedim. ‘kz Gam. ,lst, 52. ig F&A 
Alleuez Mining...... (Boston) . = 40 | 45 | Catawissa, , 78. S--ibo0. F&A| 112 |...... |Pitts. & Connells. 1st 7s. 1398, S&S 
Atlantic Mining...... il | 11s Cleartield &Jetf., lat, 68. 1927,J&J| 118 |...... | Virginia Mid., lst 68...1906, M&S 
Uity Passenger RR... (Bait.). 25 iecmtalcnminns Connecting. 68...... 900-04, M&S} .....6)...20- 2 Series, 65 nso hanno 1911 M&S 
Bay State Gas........ (Boston). 8 81g) Del. & B’d Br’k, lst, 78.1905, F&A} 123 -eee.|| 3d Series, 68........--1916, M&S 
®@ostop Land......... Big! 2.06. | Easton & Am. 18tM. *58. 1920, M&N De lecanes 4th Series, 3-4-5s.. 211921) M&S 
SCoentenniai Mining.. - 10 ons 449) Elmir. & Wilm., 1st, 6s. 1910, J&J- : ae 5th Series, 58.........1926, M&S 
ort Wayne Electric§ * 25 31g Hunt. & Br'd Top,Con.5s.'95,A&0| LOL ...22. |West Va U.*#° 18t,6¢.1911, 3&3 
Frapkiin Mining..... e 25 11%, a Lehigh Nav. 4498....... — . 4 ie es Wert’r. N.c. Consol. 6 g.i914, J&J 
Frenechw’n’s Bay L’ad - 5 3 a4 | 2d Ga, gold.........20- 108%} ..... 8 Col. & Aug., 63..1910, J&D 
Z'linois Steel ........ - 2. eee | General mort. 449s, g. 1924,9—F 944g 100 MISCELLANEOUS. 
Kearsaree a meiicose 25) 9 | Ds a) Valley, lst 6s. a Meee BOT lh ccce | Baltimors—City Hallés. i900, 
forrie Cana! guar, 4 - (Phila.). 109) sie Tite yo, ee paeictuanadl 910, Mas! 12919 -.-7!| Fundingés..-....-- 

Preferred guar. % ‘e.g é aes Dinanimidiasied i922 EN acsshe 123 West Maryi'a RR. éi--1008,3 jas 
O -ceola eke siemen. et 29 30 | North Peun. 1st, 7.041396, Man 1054g 107 | Water 5s. sccvenconee-1916, Mt 
Pillman Palace Car.. “ 10€} 172 173 Gems 0, Fi..nsoccosadaes 1903, J&J) 127 |...... || Funding 58...........1916, MN 
a ‘ney Mining...... a 25) 1:0 122 | Penusylvama gen. 66, Fr..1910, Var, L25'2 receee|| Exchange 3'gs........1930, J&J 
WV macack Mining.... " 25) 157 159 Consol. 65,6 — ..eenee. 1906. Vea) 187 | ccc | Virginia (State) 38, vew.1932, J&J 
Waited Gas Impt.§  (Phil.).......| 60 | 601g!) Cunsol. 5s,r........ oo--1919, Var) 113% ...... || Chesa eake Gas, 68.....1900, J&D 
Water Power.........(Hoston). i060] lly) 2 Coliat. Tr. 449 g...... eROEE, GON - 22400) -os0<e Consol. Gas, 6s.-ree--0-1 810, J&D 
Weating. Elec. 1st pfd. . 50, 46 | 4619 Pa. & N. Y. Canal, 78...1906,J &D| L19% 122 | 58 oa3- seereeeh 939, J&.J 

_Assentng 50! 25%| 26 | Pa. & N.Y. Ca., con. 58.1939, A&O} .....|......||Rauitabie Gas. 2a WIE SO 





1c9 | 
109 jiidis 
10 











115 (117 
100%). ..-+ 
66 | 67 
105 106 
114 (115 


1y2 |1024 
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7 Unlisted. 


§ And accrued interest 


1 Last price this week. 
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NEW YORK st OCK EXCHANGE PRIC ICES (Continued, Aci VE BONDS DEC, 8, AND FOR YEAR 1893, 





Olos’ ng Range (sales) in 1893. 





RAILROAD AND MISCEL. BONDS. Inter’ st 


Period. Dec. 8 | Lowest. 


Highest. 













































| Pervod. ping % Lowest. | Hiyhes Ble 
Jotton Ol, deb., 8 g.1900 Ard 111% |101 Aug. ‘114% Jan. Pac.of Mo.—24 exten.58.1934 J & J103%b.103 Nov. 108% Jan, 
ALTop. ds. F--160-sr. 4g:1989J & J 70. | 6319July | 83% Feb. ‘Mobile & Ohio—New,6g..19277 & D109 b.108 Sept. 115% Apr 
24 3-48, g., Cl. “ 7 ..1989\A & O} 371g | 29 July | 5749 Jan. General mortgage, 48...1938 M & B 62% 44 July |_63 Jan, 
100- on Sten Nay Sy ~oo0l989| Boept. |........ 50 May | 57 Jan. —_ Ch, & St.L..—1st, 78. eae ay & J130 a.117 Aug, 130 Jan, 
Atl. & Pa*.—Guar, 4 g....1937|.-......°57 b.| 50 Aug. | 71% Jan. pO Bi canenecanccctons 928A & O101% (100 Noy. 105 Feb, 
W.D. 1ne., GS..cc.ccceeeeel VIO J & J) 4%bD.) 5 May | 1149 Jan. N. ©. “Cont. Debt Ext., 48. 1905 M &N101 bd.) 97 Aug. 103° Mar. 
Brookl’n E evat’d 1at,6,g-1924'A & 0107 1100 Aug. |12018 Mar.' | 1st, coupon,7s..... oc--e 1LDOS TT & J 12519b. 116 July 1259 Nov. 
Can. South.—lst, 58 ...... 1908\J & J 106 a. 99 July 1109 Nov. | | Deben., 8, coup., 1884..1904 M & 8107 b.'/101 Auy. 108% Jan, 
a ae arde o---221913/M & 5 101% 9349 Sept. |1034g Jan. || N.Y. & Harlem—7s.reg.1900 M& N116 b. 114% Aug, |1194 Feb, 
Cent. Ga.—-8.& W. let con.58,’29)........ 136 a. 13514 Aug. | 7034 Jan. | |_R. W. & Ogd. --Con,, 58. 1922/A & O112g |103 July |115 Feb, 
Centra! of N. J. —Cons.,78. et Q—J {113 1110% Auy. 116 Mar. | 'N. Y. Chic. & St. L —4 g...1937 A & O| 98 89% Aug. 99% Feb. 
Consol., 78. cccccecen-ces 02\M& N118 b.118 May |122 Feb. | IN. Elevated—78 .......- 9063 & J112%b.1105 July 113% Nov. 
Genera) MOorteae, 5 &.- 1987 J & J1l3% (162 Aug. 114 Dee. | |N. Y. Lack. & W.—lst, 68..1921 J & J 128%b,/117% Aug, 131 Feb. 
Leh. &W.B.,conu.,78,a8'd.1900 Q—M |10744 1100 Sept..110 Jan. | | Construction, | eee 3F & alli 1105 Oct, 114 Jan. 
do. WOT LARe, 5B-cevee1 912 2M& N| 98 b.. 90 July 100 Apr. | |N.Y.L.E.&W. —1st,con.,7£. 1920 M & 8132 b. 120% Aug. 139% Jan, 
Aw. Dock & imp.,5s8....1921|\J & J*110 b.)100 Aug. 111 Dee. | | 2d consol., 6 g........- --1969. J & D 75 | 53 July |105 Feb. 
Centra! Pacific—Gold, 68..1898 J & J/106 b.)101% Aug. |109%g Jan. | | Long Dock Consol.,6g...1935 A & O123 b.119 Oct. 125 Feb. 
Chea. & Ohio—Mort.,6 g..1911! A & 0O/11644b./110 Sept. |118 Feb. | |N. Y. O. & W.—Retf. 4a, g..1992M & 8B) 84% 76 Aug.!| 86% Feb. 
1st consol.,5 Pcncascuas eee M& N 103 49b.! 90 Aug. \106 Feb. | | Consol, lat, 5 g.........- 1939 J & D107 b.' 9749 Aug. |109 Nov. 
Gen. 4498, g.......--.----1992;/M & 8) 76% | 61% Aug. | 85% Feb. | N.Y.8us.&W.  isseet., 5. 1937 J & J 106%4a.! 98 July '10749 Mar. 
K.&A.Div.,18icon.,2- -4¢.1989|J & J} 8544 | 70) Aug.| 8514 Dec. | | Midland of N.J., 6z....1910A & O116 b.107 Auy. |120% Mar. 
@o ‘2dcon. ,4g.. -1989 J & J; 79 b.) 68 Aug.| 80 Feb. | Nort. & W.—100- year, 5£. 1990 J & J,*82 b.; 81% May | 90 Jan. 
Eliz. Lex. &Bigan-— —8 2. 1902, M & 8S) 99 88% Sept. j20L Feb. | Md.&Wash. Div. -18t.5g.1941 J & 80 July} 91 Jan, 
Chic. Buri. & Q.—Con., 78. 1903|J & J/123 {108% July {123 Dee. | North.Pac,—1st,coup.,6g.1921 J & J/110 1100 Aug. 118 Feb, 
Debenture,5s..... ---1913/|M& N| 98% | #3 Aug. 102% Jan. | | General, 24, coup., 6 g..1933 A & VU) 89 | 80 Aug. 115 Feb. 
Convertible 5s... -1903'M & 8/103 | $949 July |108%4 Jan. | | General, 3d, coup.,6 g..1937 J & D)........ | 60. Aug. 108 Feb. 
Denver Division, 48. [7211922|F & A! &8 b. 8748 Sept.) 94% Jan, | Consol, mort.,5¢ SORE ---1989 J & D) 32 | 24% Auny.| 74 Feb. 
Nebraska Extension, 48.1927M & N| 87 b.| 791g Aug. | $8% Jan. | | Col. tr. gold notes, 6s...1898 M & N)........ / 93 June 95 July 
Chic. & E. I11,—1st,s. t., 68. rowed 4 & D* 111 9b.) 1108 Aug. |116 Apr | | Chic. & N. P.—lst, 5 g. -.1940 A & O 46% | 35% Aug.| 80% Feb. 
GOT EE: .cccusansess -1934/A & 0/120 115 Oct. |123%8 Mar | |North. Pac. & Mon.—6g...1938 M & #8! 40 b.! 47 Sept.| 89% Feb. 
Genera! cousol. let, 56721937, M & N; 99% | 934 Aug. |103 Apr | North. Pac. Ter.Co.—6¢..1933 J & J| 85 b.| 82 Noy, 104 Feb. 
Chicago & Eric—1et,5 g.. -1982/M & NI 93%4b. 87 July 103% Feb. | Ohio & Miss. eaereu a.f.,78.1898 J & J)109%gb. '102. Aug. 112 Feb. 
Income, 58.....ccccce.+es 1982/Oct’b’r| 33 b.| 20 July | 44% Jan. | | Consol., eoneeeeel898S & J/114 a.103 Aug. 110% Mar. 
Chic. Gas L. &6.—1et,5- 1937/\J & J| 89 a.) 7049 Aug. | 92% Feb. | \Ohio Southern —ist, 6 g...1921'3 & D) 95'9 | 94% Dec. 109 Jan, 
Chic. Mil. &&t. P.—Con.78.1905, J & J)128 b. j119 Aug. 129 Apr. | | General mort., 4 .......1921 M & N| 60 b.| 40 Aug.| 64 Jan, 
let, Bouthwest Div., 68.1909|J & Ji116 a./105 Aug. \11519 Dec, | Omaha & St. Louis—4 g...1937 3 & Jj........| 60 Feb. | 68 Jan, 
let, So. Min. Diy., 68....1910 J & J/1L15%eb./106 Aug. 116% Feb. | Oregon Imp. Co. -1st,6g.1910J & D| 97 b.! 90 Aug. 105 Feb. 
lst,Ch.&Pac.W.Div., 58.1921)J & J/109%b.'103 Aug. |112 May | | Conaol,, 5 g.....cc0-c- 39 A & O| 5514 | 32 Aug.) 67 Feb, 
Chie. & Mo. Riv. Div., 58.1926 J & J*105 a. 97 Aug.|105 Apr. | Ore.R.& Nav, Go.—ist,6¢. 1909 J & J\104% | 97 + 0 112 Mar, 
Wis. t egy Div. 5 g..1921\ & J105 db.) 98 July 108 Apr. || Consol.,5¢..... woeeeeeeeel925 J & D) 67 60 Noy. | 9449 Feb 
| ry ay signeiainiamnuban 914'J & J/107 b.) 98 July 109 June, Pennsylvania—4s, g .....1943 M & ies 102% July 103 July 
Gen. M., 4., cameo a "1989. & J| 93 b. 86 July | 95 Apr. | Pa. Co.—449g.,coupon....1921|3 & J{108° b./102 July 110% Apr 
Mil.& Nor. —ist, con. 68.1913'J & D*11249b./105 Auy. 115% Nov. | Peo. Dec.& Evansy.—6g..1920 J & J*85 b. ze - Oct. |104 ar. 
ay re W.—Consol. 78. -1915) Q—F (158 b.'120 Sept.|139 Dec. | | Evansville Div., 6g....1920 M & 8 #80 b.| 34% Nov. 105 Feb. 
Coupon, gold, 7s. ---1902'|J & Dilis b.117 July |125 Nov.| | 2d mort.,5g...... 26M &N*35 b. of * Nov. | 72 Feb. 
Binking fund, 6s. ---1929 A& O113%sb.109 July (115 Feb. | Phila. & Rea .—Gen., 4g. 1958 J & J} 72 | 59% Aug. 854 Jan. 
Binking i | Re 1929'A & VU 109 a.100 Aug. /109 Jan. | | 1st pref. income, 5g.....1958!........ | 3438 20 July | 76% Jan. 
Binking fund "deben., 58. 1933'M & N/108% (10344 Nov.|112 Feb. | | = pret. income, 5 g.....1953) ot Aug.| 70 Jan. 
25-yeeur debenture, 5... 1909'M & N* 10349b..100 June |1u614 Mar. See income, 5 g..... 1958 a.| 1 July | 62% Jan, 
Extension, 48...........-1926 F & A} 96 b/| 90 Aug.! 98 Jan. | Pitsburg & Western—4gz.1917 J & J) 8774. 72 Aug.| 88 Apr. 
Chic, Peo, & St. Loulse—5g.1928 M & 8) 95 a.| 93 Auy.'100 Mar. | Rich. & Danv. oaniing CS --EEe 5J & J109 102 Aug, 11148 Nov. 
Chio. R.1. & Pac.—6s, coup.1917 J & J 126 b.114 July 126 Dee. | | Consol.,5¢......000-20001936 A & OF65 b.) 60 Aug,| 7849 Mar. 
Extension aud coi.,58...1934|J & J101% | 8% July 102 Nov.) Rich,&W.P.Ter.-Trust 168.1897 F & At42 1140 Aug, | 837% Feb. 
30-year debent. 5s....... 1921 M & 8) 94% | 5% Bept.| 971g Feb. Con, lst & col. trust,5g.1914 M & 8 i 20 115% Aug.| 52 Feb, 
Chic. Bt. P. M. & O.—68....1930 J & D1ly4b.j110 Aug 123149 Nov. | Rio G, Western—Ist,4¢..1939 J & J) 72g | 54 Aug.) 78 Feb. 
Cleveland & Canton—5 "191" J & J) 80 bd.) BU Nov.| 92g Apr. | Bt. Jo. & Gr. Island—6g..1925M & N) 66 b.| 67 Noy.| 96 Jan 
. C. & I.—Consol.,7 g.1v14 5 & D125 b.119 May 119 May | st L. & Iron Mt, 1st ext. 58.97 KF & Al02%4b.| 95 Aug, 103% Jan. 
ge ie ,»6 @.....1934 3 & J118 b.115 Auy. 1229 Feb. |; 2d,7g...... eene--00001897 M & N1034%b.| 94 Aug. 109 Apr. 
0.C.C.&81.L.—Peo.& E.48.1940 A & O 74 55s Auy.!| 79 Jan. Cairo Ark. & Texas, 7g..18971J & D| 974b.! 95 Sept, 104%3 Mar. 
PRRIEIR, 06. susnssccascans ‘ rii,| 15 b.) 12 Aug.) 26% Jan. Gen. R’y & land gr.,5g..1931 A & O75 b. 60 Aug.) 90% Jan 
Ool. Cowi & Jron—6 g......1900 F & A*95 bd. YL Nov.'106 Jan. | |st.L. &San Fr.—6 g.,CL.B.1906,M& Nj104 b.1100 Aug. '11449 Apr. 
Ool. Midland—Con., 4 y d& A} 4049 | 33 Aug.| 67 Jan. |; 6 g., Class C..... .1906M& N1i04 b.100 Aug, 1144 Apr 
001.8. Val &'iol, —Con.,5 -1931 M & 5! 9U Db.) 74 Aug.) 9449 Jan. General mort., 6g.. --1931 J & J 98 b 99) Aug, 11148 Apr 
WORGTAL BG icccccnascsces 1904 J & LD) 90 Db.) S24 Auy.' 99 Apr. Bt. L.So.West. —Lst, »£..1989M & S| 60 50 Aug. 68 Apr 
Denver & Rio G. Tet, 7 g-1900M& N*112b.)112 July 119 Apr. 2d, 45, g., income ....... 1939 J & J! 19 12 July | 28% Feb. 
Ast conedi.,4 Z........-.. 1936J & J} 80 b.) Ti Juiy | 884g Feb. 8.P.M. &M. "Dak. Ex., 6K. 191UM& N15 b. 109% Aug. 11948 Apr. 
Det. B. City & Al eha—6 g.1913 J & J\*55 b.| GO Sept.! 74 Jan. 1st consol., 6g...... ----1933 J & J/119!9b.111 Aug. 12349 Mar. 
Det. Mac.&M.—L’dgrants.1911 A & O 26 } 20 June 40 Jan. , do reduced to44ez.. J & Ji1u2 u. 97 Aug. 1039 Apr. 
Dal. Bo. 8b. & Atl.—5 g....1937 J & J102 b.| 90 July 103 Apr. Montana Exteusion,4g.1937J & DL) 90 a. 79 Aug.| 92 Nov. 
E.Tenn.V &G.-—-Con.,54¢.1956 M & N| 89 b.) 80) Oct. | 94 Apr.) San A, &Aran. P.—lst,6g.1916J3 & J}... 155 Sept. 76 Mar. 
a 6 & Obio, 6 €...1925 J & J) oS a.) 92% Aux. 104g Feb. Lat, 4 6. MU. ..casansseecas 1943 J & J) 5xlg 52 Aug | 60 Aug 
Ft. W. & Donv. City—6g..1921 J & Wb) 71 | 6144 Nov. |101 Apr. | Seattle L.S,@k.—1st,gu.6.1931/F & Ajoa%b. 40 Aug.| 92% Jaa. 
Gal.H. &5.Au.-M.&P.D.16t,5 g.M & N) 90 b. 90 Nov. | 97% Feb. | Sec’ty Corp.(N.Cord.)lstcon.6sM & N)____...! 70 May 99 Apr. 
Han, & &t. Jos.—Cons., 66.1911 M & 8118 a./108 Aug. /117% Feb. | 80.Car.—lst, 6 g.,ox coup.1920).....---/108 b. 105 May 108 Nov. 
Hous.& ‘Tex.C.—Gen. 4s, g.1921 A & O| 64% | 554, Nov.) 70 Jan 80. Pac., Ariz,—6 g.....1909-10 J & J| 45 92 Oct. 1004s Jan, 
Illinois CDi 4g «avons 1952 A& VU 99 | 99 Dec. 1105 Mar. Bo. Pacitic, Cal.—6 €,---100. 1ZiA & VU'107 b. 104% Oct. 115 Feb, 
{nt. & Gt. No.—lst, 6g....1919M & N110 }luO July 113 Apr. | | 1st, consol.,gold, 5 g....1938/A & 9 90 a. 90 Oct. | 97% Jan, 
0 eee - ae 1909 M & 8 6649a., 50 July | 72% Feo \Bo. Pacidc, N .—6g. “7191 11 J & J! 94 b.) 93 Nov. |105% Feb, 
Iows Centrai—lst, 5g.....1938 J & LD! 874%4b.. 72 July | 90 Feb. | Tenn.C. 1. &Ry.—Ten.D.,1let,6g A & 0] 70 b., 74 Aug.| 95 Feb. 
Kentacky Cen tral —4g....1987 J & J*S2 b.| 80 Aug. | 6 mi 73 & J) 83 4. 70 July 95 '¢ Jan, 
Kings Co. El.—1s8t,5 B----1925 J & J| 87 31 Nov. | sb. 5 J&Wv) 76 | 59 July! 81 Jan, 
Laclede Gas—1st, 5 steninind 1919) Q—F | 84%4b.; 70 Aug.| 87% Jan. | | 43 |Mareh.| 201g | 13. July | 20% Jan. 
Lake Erie & West.—5g....1927 J & J 112 [10649 Aug. |113 Feb. | ‘Tol. A. A. & 6 g.221924)M & Nj... 103 Jan. |1084s Jan. 
L, Bhore—Con. op» »1st,78.1900 J & J 120% |113 July 121 Nov. ol. & Ohio Cent.—5 g.....1935J & J 107!90.100 Aug.,109 Apr. 
Consol, coup., 24, 78.....1903 J & D120%4b.' 114 Aug. 123g Oct. | |Tol. Peo. & West.—4g.....1917J & J) gilg | Sept.| 8112 Deo. 
Long Iei’d—18t, con., 5@..193 4) GJ |........ Aug. 116g Feb. | |Tol. 8t.L. & Kan.C.—6g..1916J & Di64 48 Aug.| 90's Jan, 
General wortgage,4 g..1938J & D 96 | 130 July 97 Nov. |Union Pacitio—6g.... .....1899 J & J107 b.102 Aug. |110% Jan. 
Louis. & Nash.—Cons., 78.1898 A & O109%b. 106 Aug. |113 Jan. || Sinkingfund, 88..........1899 M & 8) 95 b 99 Deo. 100 Nov, 
N.O. & Mob. lst,6g..... 193u J & J118 b.110 Aug. 123% Apr. | | Collat. trust 44g..........1915 M & Nag b.) 48 July 73's Jan. 
do. 24,6 4......1930J & J'........ 100 July |110 Feb. || Gold 6s, col. trust notes.1894 F & A! 91 72'9 Aug, |102% Jan. 
---1930 J & D109%b.107 July 1195 Apr. | | Kan. Pac.-Den. Div.-6 g. 158 M& Niioy 106 Nov. |1134s Apr 
Unifie B----cenrenn-.-1940 J & J*77 b. 75 July | 8349 Feb. | | lstconsol.,6 £...0. ....1919 M &N) 90 77 Oct. |11249 Apr. 
Nash. Fi.é 5b.—Vet gtd.5 4.37/F & Al... 95 ‘Aug. 101” Mar. || Oregon Short Line 6 g.-1922 F & A) 2 “b.| 70 Got. {109 Jan, 
Louis. ia. & Ch.—1st, 68.1910 J & J110 »b.'100 Sept.111 Jan. | | Or.8.1.de 0.61919 A & 0) 50 451g Nov. | 804s Jan, 
Cons0l.,6 £...csecseeeee1916 A & O100 bd. 8249 Aug. 109 Jan, || U. Pbend og 5.1939 J & VD) 47 «a.| 3949 Aug. i. 
Louis. St. ae 1917 F & A 50 b.| 62 Oct. 98% Jan. | Union Elevated—6 g......1937M & N'100 =| 9819 Aug. 117% Age. 
Metro. Elevated—lst,6g.1908 J & J119%b.'108% Aug. 119% Nov. | | Varetate Mid,—Gen. m.,58, 1936 M & N| 73 b.| 73 Nov.| 86 Apr 
Gy CB.ceceecccceeeeeeee--1899 M & N 108 100 July 10849 Feb. | do stamped guar.M & N 73 b.| 77 Oct. | 86 Apr 
Mich. Cent, t.—1et,con., a.-20e8 2M& Ni21 113° Aug. (123% Oct. | |Wabash—1st, Bevacscueaeel1939M &N103% | 93 July 1064s Apr, 
Oonso seneneseeeeneel 902 M& N105 b.100 Aug. 106% Apr. | | 2d mortgage, 5 g......0.1939.F & A 75 b. 60 July | 824s Jan, 
MicLexckae &wW. —ist,é¢. 1921 M& N124%p.115 July 127%Jan. || Debent. M., series B.....1939J & J 23 b. 19 July | 39 Jan, 
Exten. & lup.,5 g......1929 F & A107 b. 9748 Aug. 109% Jan. | WestShore—Guar., 48.....2361J & J104 | 94 July 104 Nov, 
M. K, & T.—1st 48,¢......1990J & D 80 69 Aug. B3 Nov. West. B. +. & Pa.—let,5¢.1937J & J*102b. 94 Aus. 105 = 
2d, scifi waccececesccesees 19900 F & A 46 | 274g July 50% Jan. 2d m seccceeeeel927 A & O 23% 18 Aug. 88 
> Ps o—lst,con.,6g.1920M& N 90 b. 86 Oct. 113 Mar. | West. | Un Pel. Cot.” ir, 58. 1938 J & J107 b. 95 Aug. 107% Dee. 
Becccocs --enenee 1906 M& N105 b. 100 Aug. 1154¢Apr. Wis. Cent. Co. Ist, 6 g.....1987 J & J*6és vb. 60 Aug. 924sJan, 
b. 93 Aug. 102 Jan. et i ae 937 .ccoceee 13 Db. 9 Sept. 85 Feb. 


Pat. offi ist '6z.,4g.1938 F & A 97 





~“Nore—: yp” 








SECURITIES. 


Alabama Mi 
A.T. & 5. F.— 24, 
Col. Mid 1Bt, . Gs 
Oteatie & is 
Ail. & Pac. 2d Ww. 


* gold, 


Railroad "Bonds. 
(Bick Ezchange Prices.) 


L.— ist, g., suar..1928 
4+, Class B.1989 


, 68. 


£0. 65,.1907| 
Balt. eo 1i0—18t, Ge, ‘Park B_1919 112 


Bid. 


a 
-1917/ 


-1925! 110 








i 
Ask. ] 


100 


SECURITIES, Bid. | Ask. SECURITIES, Bid. | Ask. 
B. & O.— dune, mort., 201d,58.1988!} 112 |...... B.R.&P.—Roch. , 1st, 68.1921} 120 |...... 
W. Va. & Pitts.—1st, g., 56..1990} ......]...... Roch. & Pitts. , lst,68.1922| 115491 
B. & O.8. W., 1st, g., 44w8... 1990] "10449}...... Buri Ced. Rap. & No.—1st, 58.1906} 102 |103 
Monon. River, lst g.,g. 58...1919] ..... Consol. & collat. trust, 58...1934 94 |.nccce 
Oent’! Obio Reor.—1st, 4498.1930 Minn. & 8t. L.—1st, 78, gu. 1927] 115 |.coces 
|| Ak.& Ch.June.—1st,2,58,2u,1930 Iowa C. & West. —Ist, 78-..-1909) 100 |...... 
Spare |}Bost. H. Tun. & W.—Deb. 58.1913 Oed. Rap. L. F. & N., ist, 65. ety *90 -~- 
-||Brookiyn Elevated—2d, 3-58.1915 lst, 58.. 921) *85 90 
\|Brunsw ck 6 W’n—ist, g. 4s, 1933) C.Onte—Osl. Cin. M. ist,4 igs. 1939! nied oleee w 
53,1927! 99 |100 ‘ant. RR. & Fank.—Col. ¢.fe 1937'* 2... 85 


112 


indicates price bid; “a” price asked ; the Runge is wade up trom actual sales only. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTI| VE | BONDS—DEC E MBER ss, 


* Lulest price Ulls week, 


1 ‘Lrust receipts, 











Ruf. Roh 


& Pitts —Gen.. 























* Mo orias Fri ian ibese are the latest anotstions made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/( Continued )—DECEMBER &, 
BECURITIF#, BECURITIES. | Bid. Ask. || SECURITIES. Bid. | Ask, 

— ~ —_—_  —- | ——— | - ——— } —_ 

oc. R. & B.—Chat.K.4C.,2td g. 1937) | E.&T.H.—™Mt. Vernon ist 6s . 1923| enti } Northern Pacifie—( Continued.) 

Cent. of 8. J.—Conv.dev., €8.190F) . conan Sul. Co, Br. Ist, g@., 58....... 19 30) cocces He)ena& Red M’u—l1st,g., 68.1937 

Centrai Pacitic—Gold bds, 68, 1895 *10: 30 aecece i] Ev.&Rich.—1st £en.58.¢.gu.1931)".. 98 i] Duluth& Mavitoba—1 st,¢.681936 

Gold bends, 66.............. 1896) *1051g ..... | vans. & Indian.—1st, cons. -1926) . « feaneue i] Dul.&Man Dak. Div.—1st6s.1937 
Gold bonds, 6&.............. 1897 10° paees "lint & P. Marq.—Mort., 68. ..1920} 117 121 Ceeur d’Alene—1st, 6s, gold.1916 
San Joaquin a aera 1900,*106 |......|| lstcon. gold, 58............. ad *20 |100 1 Gen. 1st, g., 63........ .193% 
SOG, OOO BG... cccccccences 1939} ...... | .eee-|| Port Huron—lat, 11939] -....| 96 || Cent. Washington—Ist,2..68.193% 
Lane grant, ‘Se. DiccccaccocecR el secnce eons || Fla. Cen & Pen. —iste. Bs.. -.1918 M206. |...... |Norfolk & South’n—l1st, 53,g.1941 
C, & O. Div., ext. Se Fe eee ist con. g., 58... 3/ --eee.|| Norfolk & West. —General, 6a. 1931 
Weat. Pacitic—Bo - a 6s....1899, 106 |..... |/Ft Worth & R. G.—Ist ¢., “Ba. 1928) ‘ 61 I New River, Ist, 63 .......... 1932 
No. Failway (Cal. \—16t, 68.1907] ...00-|.000- Gal. Bar. & San Ant.—Ist, 68.1910! 103 Imp. & Ext., 68..............1934 
$0-year 58.... 1938 91 |...... Gal. H. & 8. A.—2d mort., 78..1905)* 102 | Adjustment "M., 76 — avenskeee 
Ones. & O.—Pur. M. fund, 68.1898 105 - Mex. & Pac. Div., 2d Ga ....1931) ...00.|..000 || Equipment, 5s.. 
6e, gold, series A............ 1908 116% 118 Ga. Car. & Nor.—1at, gu. 58, g 1929) ......}-..0- i| Clineh Val. 1st: 
Craig Valley—Ist, g., 58....1940/ 92 Ga. So. & Fla.—Ist, g. 65...... TE swssadh-onaes || Roanoke&So.—Ist, gu. 58, g.1922 
Warm &pr. ‘Vai., Ist, SOc GS! eécavsles i anne Rap. & Ind. Gen. 5e..1924) -...... aan Scioto Val. & N. E.— Lat. Ld 1990 
Chee. &. & ho. Wes lat ‘6s, g. 1811 entdnel céenas . B. W, & St. P.—2d ine. tr. — eee lOhio & Miss—2d consol. --- A911 
I iinet cg eH Paar ee ht Ee ons. gold 5s... 1997) - ff ee | Spring.Div.—1st7s.......... 1905 
Oh. V.--Gen.con. 16t.gu.g.58.1938! ......)...... N. Haven & Derby, Cons. 58..1218| 103 |...... KR OL LR Sear 19: 
Chicago & A'ton—S&. E a eccc ee SEO. lenece Hous. & T. C.—Waco & N. 7s..1903] 104 -e--e ||Ohio es ome —Ilst, 5s 
Louis. & Mo. River—1st, 75.1900, }14%4)...... Ast g., Se (imt. @td)......c<. BOR) BOF 1906 fl GOR, 6.06 occcccscccacccccces 
roe 1900; 105 4%)...... Cons, g. 6s (iut. gtd)........ 1912| 100 |1034s/|/Oregon & C “alifor. —1st, 
St. L. Jacks. & Chic.—lst,78 1894) 102 |...... Debent. 6s, prin. & int. gtd.1897| ...-.. \Orexg. Ry & Nav.—Col. tr. . 
Mias. RK. Bridge—lsi,s.f.,€8.2912 102 |...... Debent. 4s, prio. & int. - — *380 ||Pan. Sink. F’d Subsidy—6s, g. 19tO 
Chic. Burl. & Nor.— t 58-...1926 eacsas [408 Ilinois Central—1lat, g., 48 ...19 51} 106 | Fenn.-P.C.C&s8t.L.Cn.g.4 498A 1940 100% iol 
NT rae a By. 2 eee 1951) "O04 Do do Series B...... 100% 101 
Chic. Buriing. & Q.—5s, 8. f..1901) 1035%)..... || Cairo Bridge—4s-............ 1950). | P.C.&8.L.-1st,c.,76 .......... lyvu| 114 |..... ‘ 
Iowa Div.—Sink. fund, 58..1919, 106 |..... Spriugt. Div.—Coup., 189%] 107i) oennen | Pitts. Ft. W. &O we st, 78...1912) occ. 137% 
Sinking fuvd, : ppaiaeaae: G4 Middle Div.—Rezg., ot -.1921| 107% Mileccass I] eee 1912) .....,136 
i 1921; *79 C. St. L. & N. O.—Ten. |., 7s. 1397/*107 |...... FR * eevee 1912| 127 |130 
Chie & Indiana Coa!—Ist 55.1936 ..... Ret, CONGDL.,. 76..ccccccccece 1897 110 Ch.8t.L.&P.—i st,cov. 58,£...1932) 107 |108 
Obi. Mil. & St. P.—1st,8s,P.D.1898 116% 116% le Rs ncnsnpeenodmenenandad Clev. & P.—Cons., s. fd., 78. 1900!  ——_ 
Sy Tay Bs Deccacéeccces 1898) 115 |...... Gold, 5s, coupon .......... 195 Gen. 4498, g. , “a cnnnened 1942,°104 ‘ 
RS Pe SS 1902 125 129 Mewp. Div., Ist g. 48..... 1951| ocenec —_—- | St. L.V.&T. ii —16t, 6s., 78.1397) LUslg 
lat, I. & M., 7s punnewsetanane SOs BEE lessee Dub, & 8. C.—2d Div., 76 ...1594)*102 _ “|| SE Cl cieisniaihineicientiin sk ecnmadeile Se eee 
let, l.& D., 1x99, 118 Ced. Falis & Minn. 1st, 7 78..1907| ..cc- i} 2d, guar., 78... s 10648 110 
lat .C. & M.. 7s. ° ...1903 123%).. | Ind. D. & Spr.—1st 7s, 6x. ep 1906) | . ---|| Gd.R&lLExt.—Ils t,4lgs, 100 |102% 
oe, I. & D. Exte »78...1908 125 Ind. D.&W.—Ist 58, z.,trerece..1947) i ils Peo. &E.-lnd.B.&W.-ist,) RIGA occces 
let, La C. & Dav., 58........ 1919/"102 | 2d, 5s, weld, trust receipts... BOODE ccccs Liccond || Olnuo (nd. &W.—Istprei.ds..1Lu% Peeee: % 
let, H. & D.,7 cookthG BROW .ccccs Ine. M. bonds, trust rece ipts oe Pe See {Peoria & Pek. Union—ist, 6s. i921 “110 
oe Er. & D., 5a.. .1910' 103 |...... Ind. Ills. & lowa.—Ist, uz, 4s. 1939) 70 esoes|| 2d mortZ., 4198.........-.000 . 
Chicavo & Pacilic Di Vv. se SE Lnstnns Int.&G, N’n—1] st,6s,4.......... BOID) caves. Jaccoce || Pitts, Cleve. & Tol. —Ilst, 68...1922] ..... ale 
Mineral Point Div. 5s....... 1910) *102%)}...... Kings Co.- F.El.,1st, 5,2.,2U. A.1y% 29)" a 87 ||Pitts. & L. Er.—2d g. 5s, “A”’.i925| ....6]. 
C. & L. Buy. Div., 3s. ee ¢ 219)... Lake Erie & West.—zd £., 58.1941) 100 |......//Pitts. Me. K. & Y.—1st 6s.... 1932] ......]. 
Fargo & South., Gs, Assu...1924) ...... | L. 5. & M. 8o.—B. &E, —New 7 7. "| i | Pitts, Painsv. & F.—I1st, 54...i916] 22... Ms 
Inc. conv. sink. fund, 5a....1916) “ys | Det. M. & T.—1st, -------1906) 125 |130 || Pitts. Shen. & L. E.—1st.g..58.1940}*...0.. 
Dakota & Gt. Souib., 5s....1916) 104 Lake Shore—Div. eae, 7s. "1899] i] =e | Pitts. & West.—M. 5s, 2 1SV1-ivei 
Mil. & Nor. main line—6s...1910) 122 Kal. All. & G, R.—I1st gu. 5-.1935)" he sesees | Pitts. Y’gst’'u&A.— 1st, o5,c0u.1927 
Chic.@N.W.—st year deb. 5s, 1921) 106 yi Mahon’g La RR, —Ist, 58.1934) 1: 112 | Pres. & Ariz. Cent.—1st, 6s, 2.1916 
Escanatia & L. 8. Ist, 6s... 1901, 10 7%) 01 LehighV.,N.Y.—Ist gu.g.4 'gs.1940) es | mene Bo 7 Ser eees 1916 
Dee M.& Minu.—1st, 74....1907) 117 |...... Lehigh V. ‘Term.—I1st £U 38,2.1941)* ...... 107 || Rich. & Danv.—Deben ture 6s. 1927 
fowa Mid!anuil—1st, S=......1400 115 ee -. Jdtebt. Car.& West, }.— 1st 65. £1916 a= 95 || Equip. M. s. f.,g., 58........ lyuy 
Peninsule—Isi, corv., 7s 1S958,*115 j.ccoce Loug Islaud—tlst, 7s ---18¥s8/ 1,0 |114 || Atl. & Char.—is st, pref., 78..13Y7] ...0« nail 
Chic. & Miiwuukee—lst, 78.1595) 112 hats N.Y. & R’way B.—I st sMEEEE cengacl esate do. oe a Pe ae 
Win. & 6t. P.—2Ztl, 7s........ 1907, 125 [128 2d mortyg., ine..... o0e1927/ 374g! ..... Wash.O.&W.—1st.4s,gu.cy.,L924] 1-00 conse 
Mil. & Mu BOE, Disc caccee Ree) BE EE ccne N.Y. & Man. Be ach.—Ist, 7%, IST! 98 |......'/RioGr. Junc.—1st, gu., g., on. dS™] 2000. ade 
Ou. C. F. & St. P.—Ist, 5s.- 190%) 165 ane N.Y.K.AM.B,. —1at con. bau. 8SS) cece | 98 |i Kio Grande So. ee eee eee 
Northere !il.— si, , 58....-. 1910) 105 Brook pw Montauk—ist,os.i911| 1U74%)...... | 8t. Jos, & Gr. [s.—2d ine (Peace! setae 

Cb. Peo, & St. L.—t on. 1si,¢.53. 1939) 22... le SEG EO »nndedhsasexennnannel Wil! ivz ‘iii yw C. & Omuha—Lst, d5..192.] 2.2... 

C.K. La F.-U.M.& I DD ist 45.1905 eae snes Louis. Evans.& St. L.—Con.3s. Lush 60 | 65 \'st. A. & 1.H—2d tine L039) 104 
I a 1905 *464' 49 Louis, & Nash.—Cecil. B1.78..1907) ...... (10g aa w. ine. PENS em Mal LULa&yiO2 
OO See lee ee kK. H. & Nasi.—Ilst Gs, g.... 121%) 1104s) 2... Dividend bonds............. nb i ee 

heokuk & Des M.—Ist, 5s..1924!) ...... ete Pensacola Division, 6s...... ivzu, 1lUl 1.08 Bellev. & So. I1i.—Lst, Ss. ase) 1035 [LOD 

Chicago & St. Lou Ist, 6s..1915) ..... |.ccce Bt. Louis Division, Ist, 68...192]) ...... | -+2ee Bellev. & C ar. —lst, G8. .... |) er RARE 

Cile. P.& Miuu.—Ilst,66...1915/5122 |...... ee BOO cccees] ccwes | shi.! Led. ys Lyle) Se Bscens " 

St. Paui 48. C.—1st, Gs..... 191% 123%) ..... Leb. Branch Ex ap Py ey Fe Louis 8o.—1s st,ed. go ds.14¥si] 80 | 8S 

Chic. & W. Ind.—Ist, 8. £.,638.1919) 1044] .... Nashv. & Dec utur—Ist, 78..190U bt | pee do 2d Income 55.195 75 | neces 

Genera! moriraue, 68....... 1932} 112 |...... 8. f.,60.—S. & N. Ala. ....... ee omind Car. & Shawt.—l1s: g. 4s. oAORSi FB. buccate 
Chic, & West Mich.—5s, ......1921) ......]..2.. 10-40, gold, ...;. censuses 1924) ...00- } 101 8t. L. & 8. F.—2d Gs, u., cl. ALY] Lh 414] .. 000 
Gin Haw. & D.—Con.s.f., 76.1905) 115 |.ccoe.|) 5O-Yeur 58, £.,.. 2.0. .ccee 5007) OO | noc Met. TS. cccane oe RENGD anccnnks 
2d, guld, 4498........222----. 1937) ..... leenes Pens. & At.— Ist, 6s, gold...1y21) "90 | 25 General 5s..... --lv¥3!| #80 
Cin. D. & Ir’u—1 at, cu. 5a, 1941 93 | 96 Collat. trust, 58, g ......20021931/"100 |. — ist, trust, gold, 5a........... lY¥s7| *6d 
Olev. Ak. & Col.—kq. & 2d 68.1930) ....../...... Lou.N. Alb. &Ch.—Gen.m.g.58.1940) 2.2... 7 Consol. ERR ag GB. cc0escccces OU cénce 
O.C.C, & St. L., Cairu div.—4s8, 1939) _..... eee Manhattan Ry.—Cons. 48.....1990| 93 93%/| Kan. City & 5.—131, 6s, g...141u} ...... coesee 
8t.Lou.Div.—l1stcol.ts’t4s,¢.1990) *¥O | ..... Manito.s. W.Colouiza’p—ds ,g. 14 934) a Sees || Ft. 8S. & V. B. By. —1st, Gs... 1910] ......] cece e 
Sprinw.&Col.Div.—1st,g. 4s. 1940) ..... |-=- ‘ Memphis & C harl.—6s, goid..1¢ 324| *50 |...... {| Kansas Midi: wwd—1s st, 4s, “. 1937 oagdlonaste 
WhiteW. Val.Div.—lstx. 4s. BONE cediinied 84 1st con. Tenn lien, 7@....... 1415)/*106 | ..... | St. Paul & Duluich—1st, 5s....1931]LOS4g]..... ° 
Cip.Wab.&M.Div.—1st,g¢.4s.1991)*...- 90 | Mexican Cent. Consol.—4s, g.1911! || 2d mortgage 5s...........206 1917] ..2..|105 
Cin. L. Bt. tw & C.—1st,g.,45.1936) 91 [...... Ist, cons. iucome 3s, g...... 1939) . 8t. Paul Minu & M.—1Lst, 75..i190%| 10549) ..-.. 
| Bt “ee alee: 1920/*100 |...... Mexican Nationai—1st, g., 66.1927) IN TI 5s thins dinmed keel 19U)| i144] 117 
Cin. Sau. yn i.—Con.)st,g.58,1928) 105 |...... 2d, income, 6s, “A” ......... 1917 Minneap. Union—1s st, 68....192z] .... soe 
C1. Col. Cm. & Ind.—Ist » 73,8.f.1899 1114) ila 2d, income, 6s, “B”........ | | ore eee | Mout, Ceu.—ist, suar., 68..1937 
Consol. sink. fund, 78. . Michigan Ceutral—ts......... ne ey Oe 3a6 Guat: G. Ge. ..2...ccce<see 1937 
Cleve. & Mah. V.—Gold, 5s... $ CS rears BEE scanee 15 East. Minn., 1s t div. lst 35. 1¥9uU- 
Colambia & Green.—Ist, és...1916 Mortgage 4s8........ --1940) 97 {101 | San Fran. & N. P.—1st, g., 5s.Lyly|* 
pgeeseese ° -1926 Bat.C. &5tryis.—1st,3s,g.cu.19 59) ......] .....| South Carolina—2d, Gs.......1931 
Dal "Lack. «& W.—: 7 .1907! 12 Mil. L. 8. &W.—Couv. deb. pe EEE. canssdleccécn a’ eee LYS] 
Syra. Bing. & N. Y.- ~is t, 7a. 1906 126 |130 Blok. DV... 186, 68....ccoccce 19241 23%! | cee So. Pac. Cuast—Ist, guar.,45.1937 
Morris & Essex—lst, 7e....1914 _ _ ae Ashland Divis iou—Ils6t, 6s ..1925) Per. RR. As’ of St.L.-Lst, bs. LYsu 
BES Pinsedasncoccececens 1900) 11345/...... DGNNIGG antnqacccocanccceussecuns Texas & New Orleaus—1st,75.lyv 
7s of 1871...... aaeesonannd 1901 118 ..--.||Minn.& St. L~is 6, B FO. cccce lyz7, 118 . Sabine _—— sion, Ist, Oe.....)9i2 
1 t, con " a ee 1915| 137 [138 Iowa Extension, 1s St, 7s adaal lyuy Consol. 5s, g... sain aac 
Del, « Hud. Can.—Coupon 78,1894) 104 |Luddg ff SS, eee 1891; 110 | Third Avenue (N.Y )-—18t ds, iu, 
Pa. Div. pre noond _ ee Beet Be leecoaa Southwest Ext.—Ilst, 7 l1yvlv 110 coos.) TO). A. A. & Cad.—ts..........1917 
Albany & Susqy.—lst, cu.,78 190) 127 (lug Pacitic Ext.—1st, 6s - 31931] 104 |...... | Toledo A. A. & G’'d Tr.—xz. bs.192Z1 
let, cons., guar., 63...... 1906; 116 |...... Impr. & equipment, 6s...... 1922, 117 j12u | Tol. A. A. & Mt. Pi.—ts.......10i¥ 
Bsns, & Sar.—lst, coup., 74.1921'°14) (i4od Minn. & Pac.—lst wortg., 58.1936) ......)...0.. | Tol. A. A. & N, M.—5s, #...... 1940 
Denver City ¢ able— lst, Ge... 19O8)* ...... 7u Minn.8t.P.&5.8.M—Ist ¢.¢.48.1935) ...... | -coces | T.&0.C.—Kan.& M., Mort. 4s, layu 
Deonv. Tramw ay—Couns. Ga, g.1910) ......)cccce a he wsiiiaakinil | 72 | Ulster & Dei.—Lst, cou.,6.,55. luZ- 
Metropol. Ry.—Il+t,cu. g.68.1911) 2.2...) 1.2... Dal. & Waco—I1st, 5s, gu....1940) ......}...... Union Pacific—I1st, 6s......... ls 

Denv. & K. G.—Iwp., g., 54...1828) 74 |...... Missouri Paciilc—Trust 58...1917 BUR, Qiccctes eccececescaccsces ll 

Duluth & Iron Kange—1st 58.1937 a ee ee Ons Oi Bp cdanecccestnnd 1920| . BME, Ghoccangscosssceceese «2-1 SY> 

EB Tenn. Va. & Ga.—1st, 78...1900' 109 |...... St L.&l. M.--Ark. Er., ” 78.1805 Collateral ‘Tras st, 6s nip veeniiigel 1LyU- 

Div sioua! 19° es Mobile & Ohio—ILste xt., -1927 Collateral Trust, 5s. . 7 

let ext.. cold St. L. & Cuiro-—4s, wae. ae 1931 Kansas Pacitic~1lst 6s, g...18¥. 

Eq. &lup., 7 Morgan’s Lu. & T.—1st, 6s....19Zu 1st, 68, Z 

Movile & Birm.— 4 aoe ae! gg! | ee Cc. Br. U. Buy 48 3 

Alavama Cents nae Nash. Chiat. & Bt. L- —2d, 68..1901;*...... Loy Atch. Col. é& Pac.—1s st, 6s... 1Y¥U 

le—1si, extended, 7s....... ] N. O. &. Now k Et lay: 6 Ga..1915) ...... 1116 Atch. J. Co. & W.—Lst, 6s... 19u. 

Sd, extended, 5s............. lyly N. Y. Central.—Leb. g. 48....1905| luv |Lulig U. P. Lin. & Col.—1st, z., ds. Lyle ~ 

Bd, extends ¥23 1UG% LUT N. J. June —Gui ar. i t, a eee nee Oreg.8.L.& U.N.,cOL.Urst.,55. 1911 

4th, extended = Beech Creek—1 Ist, gu! d, 48..1936/ 101 |...... Utah & lV, —ls st, 7s. --lyv 

Btb, extence Orw. & Rome—Zd, 5s, Z.,eu1915) 108 |... GONE, 68...0 incsccccscc-ves 192uj*... 

lst, COn., &., Utica & LI. Riv. &., KULIVZz| 1UZ%)...... Utah Sousha ru—Geu. - 76 .-1LYU 

Beorg., Is N.Y. N. H. & H. —1st, rew 45.1903) ...... iO. FERRO, BGhy TO. ccovcessece LYU%] .. 

B. N.Y. t E. ’ N.Y. & Northeru—Ilst,g 58.1927! 1074! ...... Valley R’y Co. of O. —Con. =. 1921} .. 

@.Y. L. k. & W.—Coi. tr.,65.1! 2d, 40 Ee SES Ee [  , eee aa Wabash—Debenture, Ser. A.. 1959 

Fanded ¢ Dp»! ee 1 } Susq. & West.—2d, 4 igs. Jo {ys Det. & Cuic. Ext. ag 5S, g-- 19 AU] .... 

But. & 6. W.—Morte. 6s....1 Gen. mort., 58, B-ccene- ne - 1940; 95 | 97 No. Missvuri—ist, 7 ----159.| 106 [10618 
Jetlereou—ist, cu. e. 58 ....1 N. Y. Tex. & Mex.—i ULI S| anes eee @t.L.K.C.&N.—R. ‘E. eRe, 7s.159°>| 105 !1054s 
Coal & KK.—té.... = ee Pe North’h Pacitie—Divid'’d serip ext.! ....../...... 8t.Charies Br’ ge—1st,Us...190=| 105 |..c«0e 

Eureka Springs— —ist, vcs ienamekiomous James River Val.—Lat, Gs.. -1936)| ... oo] -cccce| West. Va. C. & Pitis. —Lst, Gs. 1Y11] ...ccs| oces 

Evans. & T.H.—1st, cous. sG0..1921/ 116 |...... Spokane « Pal. — st, 6s,. ..1936|) 52 wees | Wheel.d&cL.E.—Lst. 5a, gold. .-lyz6!| 105 (103 

et, general, v., 58 .....-. ..1942' 95 luo Bi.Vaul & N. P.—Gen., 68..1923 *112 11519 Extension & Imp, g., 59.....1430' _1.... F cdaeaiie 








*No price Friday; these are the latest quotations made this week. Wor a & Unlisted Bonds—S¢ee 3d page preceding. 
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The INVESTORS’ SUPPLEMENT, @ pamphiet of 150 pages 
sontains extended tables of the Stocks and Bonds of Rail- 
roads,and other Compunies, with remarks and statistics con- 
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_ RAILROAD EARNINGS. 





Late st L arnings Reported, 


ROADS. 
Week or Mo} 








October. .. 
October. 
Athwk Noy 


Adirondack 
Allegheny Vai. 
Atch.T.& 8. Fe* 
Bt. L. & SanF. 4thiiwk Novy 
Age. total... 4thwk Nov 
Atlanta&Char.a Augu-t .. 














yen ower con ts eee 31 32.508 Mexicans Inter’! Septemt’r 304 Ne 29 i 398, 632 
Total.....-.- October, ../2,2 30,607 2 403,149 21.754.ua6 | | ee, Ratona.sthwk Nov MOS 1S 9 4,233,457 
Bal.&O.80u'w j. dthwk Nov| 6'135.637, 6233700 {Mexican R’ was |Wk Nov. 18 2,714 A59) 2,048,886 
Bath & Haw’nds October 27843! 86'6 Mineral Rangei/3d wk Nov. 4 133:8,79933| 141,381 
Bir. & Atlantic... October. .. ,2RY O47 11 S189 Minueap.&5t.L.|November a 5,292) 1,650,332) 1,842,869 
Bir.8h.& Tenv.R June ...-.. 4814 +e Sieciiaathe! 3 M.St.P. &5.8. M [3d wk Novy. c 1,91 7) 66,071 2.979,031| ¥,816,128 
Brooalyn Elev.. dthwk Nov Pye 7 930 L724 g54 | Mo-Kan.& Pex. .lithwk Nov) 335,799) 326,170 9,114,274 8,885,373 
Buft.Roch. &Pitt Athwk Nov 76730] s4's74 »'95 GOS 10. Pac. d1rouM ithwk Noy 7d, 000 O25 072 22,850,000 25,284,000 
Buffalo & Susq. October. oe UO5| ia | ona Moiniie & Biru./3d wk Nov. : 7,4 77 mee 7 : 
Bur.C. Rap. & &.\4thwk Nov] 113.035 135459 Mobile & Ohio November. i 302,087 O87 746 3,01; 3: 9: 34 
Camden & Atl../October. .. j 787] 16708] Mont. & sex.tats October. 220, ur X) cee $295,439 asin 
Canadian Pacine 4tiwk Nov} 563,000) Gol,oou! Ls .. asl " ye re I. dotober, d1,6% : 21 17 
Car.Cuimn.G&Cb.|Aucust “617 rie ) evad a Coutrailseptemb 1 “ 30, 20 
Car. Midland..../October. 8 476} 6 v. Jersey WN.YJAngust.... 210,692 
Central of Ga... October. ..| 603,080] 614,150] coe ° . et te a - a si i 
Centratot N.J-./October. ../1,3803.033) 1.271.708) 12,218, LOd 11,908,779 wi! Y.¢ ou ry e ra a“ } $90 37,051,485 
—— yy hm r. 1,3! Bs a a = il, — .* na N. Y. Pa.« Ohio.. Septemb't 655.37 70) 661,562 
Char.Cin a hie |Septen! vr 2.2585 103,383! 102666 ° Y.a&N Iuug.. “eptemb’r. ; | . 
Charlest’n&Sav |Auzust | 147.559 ‘ SY. Norti'a.. October, AS,990) 57,152 
Char.sum.& Vo JOctober 124473) y. ¥, Ont. & Wp ithwhk Nov 101, 153] 85,120 
Chat’qua Lake. .'Octover, 5 | N Y sting. & V. etober, 168 SO 1G~,1 j 
Cheraw.&Darl..|<¢yrewh't Nort. de South’ October, 35,630) 36,543 
Ches, & Ohio. ..-/4thwk Nouv Nortolk & West Ithwk Nov} 175,515) 184,165 
Ches, ©. &.5. W.! August | Vtheasth (8.C.)/Septemo'r, 36,010 31,942 
Chic. Bur. & No JO tober. . | yori’ ne entral.Joctober. GOL,192) 712,230 5 
Chic. Bur. & Q. |October. |_|: 65718 33 Norti’n Pacitie) Nov mber.|1,734,838 2,392,042 22021652 27 ‘lus 
Xhic, Ma. [perenne “2 ocouce & West. October. 3,503 Fee 
Chic.& East. fi'./4thwk Nov ; Nodes ber, P ; . canaeeel 
Chicavo & Erie.\se ptemb'r. b 4 - duio & Miss..... October. D0, 4 3,4 x 2 14] 3 ys MG, 806 
Chic, Gt. Weat’ul gd wa Nov. 4.506.377 | Pile River...... ithwk Nov 17,69 | 33 793827 | 725,139 
Ch.J.K.& U.8.Y.|septemb’r. y ‘ 3 ae Olle southern. . November, 65,379 60: Wy 2 613,623) 600,815 
Shio.Mil.a& 8t.P!ldthwk Nov] 900,963] 1,059.075/31,325,818/31,768,090 | UiNaba & St. 1,..)septemb'r) 43.640) 4:).193) | 411,008) 3 pegen id 
Chio.&N’ thw’ nhl October. ..|3,679,740 37698 9 G80) 27 920,9-42!28 '005, °Y: aT) jregou liuup. Co. |October, .. 390,609 350.763 3,295,207) ‘ ey 
Chic,Pe0.&8.L.b)3d wk Nov.) 22,196 Oe 3 eames sggiensteie res one. 2Ate Dutober. 18,630 17,778 oe aee 166,9 4 
Chic. Kk 1.& P..| November [1,539,303] 1,553,996 17,162,890 |, Lem. Mid’d..JOctober. 16,852) 20.435) 78.746! 155,676 
Chic.8t.P.M.&0O.|October 990.830] 0233.4 7'395,429 | Penusylvenia.. October. ..15, got 5 6,290,483 55,781,224 56,889,637 
Chic, & W. Mich |ithwkNov| 34,166] 7 5 1,836,601 | BeortaDec.abv athwk Nov) = 19,948) 15,420, 791,890 753,917 
Cin. Ga. & Ports. |October. 6,634 "sy 3u4 | Petersburg......JOctober. C 1 40,506 446,2 454,447 
Cin. Jack & Mac.}4thwk Noy 14,456 619,018 | Baila. & brie. ..JOctober. 303)! 585,284 4, 897,479, 4, 343,309 
Oin.N. O. & T. P October. 84y" 3.510, 19s Piila. & Read g.|October. ..|2,127,430 2,244,219 18,762,607/19, —” 
Ala. Gt. South.) october. 75, 1,461,35: Coal & Ir. ¢ 0.€. October. 023,623 2,076,865) =... 2200 
N. Orl. & N. E.jOctober. 7 126, 695 ) 1,0° 50708 Total both Cos./October. . .|5 5,05 1.053 4,325,083 pe 
Ala. & Vicksh.JOctober. . 7 19,654 197.7351 Lehigh Valley.|May. ..... Be 190,731 1,5 = 163 6,! re 5 
Vicks. 8h. & P jOctober. : 60 091 440,767 Pitts. Mar. & Ch. October. A] 7 850, ae 4 
Erlanger Syst |October. 785,262 6,960,=20 | Pitt. sieu.&L.E.|November. i: 25 BOY, e 
Cin, Northw’n h’ October. . 2 OTD 14 | Pittsb. & West |Octover. .. 124,759 1,163,518 
Cin, Ports. & V..jOctoler. . 25.57 4 13 Pitts. CL& Vol |October. 62,770 5 $4,798 
Col. & Maysv |October. .. . 1,157 41 Pitts, Pa. & F.)October. .. 255 ,:)'55) as 266,587 
Clev.Akron&Co.)3d wk Nov. 1 ‘ 20 299 yO4 Total system...) ithwk Nov ! 65150 2,164,407 
CL Cin. Ch. &8.L.)4thwk Nov| 362,119] 380)19¥ 5 | PUL. Young. &A October. .. ~ 126,169 1,237,052 
Peo, & East’y.!Septemb’r.| 174.929] 175.003 vy | Pt. Koval & Aug.lAugust.... 16,106 15,908, 9,78 pepe 
Oley. & Marietta) ithwksep 7,071 10,108 Goy | Pl. Roy. &W.Car. August.... 21,593 i 9,1 0 20%, ii 1,502 
Col. Newb. & J..|/August.... 4550 3. TW 176 | Quincy O.& K.C,/October, , 24,258 25,707 | 254,593 
Col. H. V. & Tol.|November.| 2 1359 3 2 179 go = +t rapes bed ' Ht 43, 3 70 aid “| ‘abies 
Jol. ee& | Oc . ; 7 7 ifs eorgia Pac. iwk Nov Z, 9,47 adel “= 
po ar po ore eee Bs we ice “eam 21.31 65 402 | rtleu.Fi’ksb.aP. October. ..| 51, 2.46: 3 ite 028) “ 
Current Kiver..\4thwk Nov 2713 327) 144,68 Y07 | Rich. & Peters. | October. . .| “7 30, M81} | 287,702) t 
Deny. & Rio Gr |4thwk Nov 185 5,100) 254,600! 7,151,57 713 | tio Gr. South’a. 2d wk Nov. 057 16,: $06 P 4 20, 765) a4 
Des, M. No. & WJOctober. ‘ 41540) 7343°759 7 Rio Gr. West’n.. 3d wk Nov.) AG, 000 44,600 ,024, 89% ‘| my 
Det.BayC.&Alp.jociober. .. 28°60 $412,526 300,863 Sag. Tuscolade iH, October. ..| 11,008 13,759) 108, a — 
Det.Lans’z&No tthwk Nov 23,5338 3USO5| 1,104,652] 1,137,362 | Sax. Val. & Bt. 1. Beptemb'r. 7,902 O37 71,009) 4 
Daluths.8.&Ati ls vk Nov. 25,936 33,659 1/917,514 2}017,411 st. L. A. & T. H. Athwk Nov 52,3330 37,810 7 
Daluth & Wiun. “x4 tober. 10,304 18.520) 7211.47] 114,150 | 8t.L.Ken’et&So. October, ..| 3,002 5,045 o3 
E.Tenn.Va.& Gal3d wk Nov.| 123,790] 1303657! 5,009: 5,597,002 | SUL.Southw'rn.|4thwk Nov) 177,400 55 
Elgin. Jol.&Easi| November. | 927320 70,909 - 772.511 | St. Paul & Dul’th| November.| 151,387 . 
Eureka Springs.|septemb'r. | 1,77: 7,032 60,312 | San Aut. & A.P Septemb'r.| 18,5: a5 
Evans & [nd plis| 4th wk Novi 7.57 9,05) 347,514 5.Fran.& N.Pac.\3d wk Nov. 14,231 7 716,095) = 
Evans. & Rich../3d wk Oct.| 2,46 ROE .osccauadl — oaisecas Sav. Am. d& Mon./October, ..| 4 1,990, ; baiist2 ana - 
Evanav. & T. H.| lthwk Nov! 31,302 1,190,602 Sav. Fla. & West. |Septemb’r. eens hy 2,093 312) 2,2 yo 
Fitchburg....... }October, ..| 702,432) 6,525,468 | Silverton......../October, ..| 7,500 1 3,235 5,62! 157865 
Flint & P. Mary../4thwk Noy 70,005) 2°619,085 | Sioux City & No.|May....... 28,970 30,7 12 1! 307! | a 
Florence........./August....| 2,098 22,77) | South ——- oo 4OC tober. i 21,000 22,000 190,142 58,975 
Cent. & Penic! June | 97°66 _.. | 80. Pacitie Co.— | a a ; 
Ft.w, & Kio Gr adres 14'575| 34,923) Gal. Har.&8.A|October. ..| 423,594 3,510,005 3,703,049 
Gas, & Att. U..!October. a 1/008 11,827 Louis’a West. .|/October. -. | 113,191 { 1s, 471) ery ths 
Georgia RK.....'Nov ember 149,767 1,357,206 Morgaw’sLa&T. | October. -.! 613,399 = 067 4,: oe 5 ety 
Ga. Car’la & No ‘October. .. 42,502 2O5 910 N.Y.T. & Mex.|October. ..| 34,345 5,823 12,956 1.37: 3 BOB 
Goo. Bo. & Fla... October. 73,05 re] 621,367 Tex. & N, Orl..|October. ..! 15: 3, "606 VE 3, 105 1, 166, A471) on rs +4 
Georget’n & W'n Auyust... 3,255 56 40,771 Atlantic sys.d. October. .. ] 79,751 1, 408, HOM 10. 390,782 10, 500 vers 
Gr. Rap. & Ind../4thwk Nov 1227| 2,041,116] 2,290,112 Pacitic systewOctober. ..\3,332,000 3,452,043 29,581, iy 29, te is 
Cin K.& Ft. W.'4thwk Nov 43 39,410 455,474 Total of all..| October. ~= |e 711,751 4,460,951 40,137,59 J, 56 
Traverse City. ithwk Nov 94) 48,229) 51,353 CoastDiv(Cal.)| t Sep’mbr. 1,002,411 1,000,328 8,098,771) 7,558,922 
Mus. G. R. & 1. Athwk Nov 4,092) = 130,253) — 171,256 Bou. Div. (Val ) onan stay Ace 92,782| 1,430,571 
Total all lines.!4tliwk Nov 77,456 2,618,008) 2,968,199 Arizona Liv.. Septemb’r.| 152,589 171,689 1,492,782) 742,638 
Grand Trunk... .|\Wk bec. ¥ 39%,244'14,641,189 18,341,685 New Mex Jv. |Septemb’r. 70, 877 86,610 700,669 D 
Chic, & Gr. Tr.| Wk Nov. 18 71,563, 3, 840, 283, 3,285,643 Calif. Pacific. .|Septemb’r. 124,916 140,355 reseceee| oreceeoe 
_ Det.Gr.H. &MIWkNov.18' 19,829 237260 "994.580! 1,067,428 Oregon&Calif Septemb’r.! 176,690 214,666 Joenbas edinesee 
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O85,954 2,183,090 
21,504 S6,279,759 
B,G621 8,287,604 
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| Latest Earnings Reported. 








Illinois Central 


Ind, Dec. & West. Oe tober, 41, 


BO 













In.& Gt. Nort’ nD} ithwk Nov} 154,159) Wwe 
tInteroc. (Mex.)|WkNov.18| 42/030) 38/580 
lowa Central. .|4thwk Nov 45,760 
Iron Railway October. . 3,805) 
Kanawha& Vich|dthwk Noy — 
Kan C. Cl. & Sp. /4thwk Nov 8,22 
K.C.F.8.& Mem |4thwk Nov 135 — 
K.C.Mem.& Bir /4thwk Nov BS S99 
K.C. Pitts. & G.[Athwk Nov 3G0OL| 
Kan.€. sub. Beltl}4thwk Noy 

Kan.C.Wy.&NWi3d wk Nov. 

Keokuk & West. |4thwk Nov 

L. Erie All, & So.JOctober, 

L. Erie & West. .|4thwk Nov 





Lehigh & Hud..|/November, 
Long Isiand..../Septemb’r. 
Louis & Mo.Riv.|Septemb'r. 
Louis. Ev. &8t.L.)4thwk Nov 
Louisv.&Nashv_|4thwk Nov 
Louis.N.A.& Ch. |Athwk Nov 
Lou.st.L.& Tex. JOctober. .. 
Macon & Birm. .JOctober, 
Manches &Aug./ August 

Manisiique. October, .. 
Mem phis&Chas./3d wk Nov. 
‘Mexican Cent. /dthwk Nov 
















































| Jan, 1 to Latest Date, 


ROADS, i~ 
|Weekor Mo| 1893. | 1892. | 1892. 
Great North’n—| | $ | $ | re $ 
St. P. M. & M.jOctober. ..|1,683,117 1,727,448 11,033,855 '10, 685,397 
East. of Minn |Octobe B 204-766 161,501] 1,068,129) "O05 by 376 
Montana Cent October. .. 90,039 129, N 1S o 0. 174! 983,219 
To'. system ./October. ../1,977,922 2,021,794 13,037,158 12,664,992 
Gr. P.Wal. & Br./August.... 1,569 2 ISI 923 15,135 
Gulf & Chicago./October. 5,339) 3,518 233) 20,115 
Hartsville ....../August.... 414!) 560) 6,58] 6,686 
Hoos. Tun. &Wil.| October. .. 2,956 2,880) 30,330 20,610 
Hous &|.&W.Tex! October, .. 49.407) 49,692) waeeksa ie eoresene 
Humest’n&S8hen | October, . 14,000) 14,042) = 113,213) = 117,047 
Hutch. &South’p|August.... 7,9: 7 11,104 46,148! 49,223 


INovembe v./1,830,659 1,709, 131 20,269, a. 17,506,796 
31,811 i 


















































































































B53 





3.60 LE 
1,872,155 
1,735,666 


32.622 
330,635] 
310,032 

A,269,744 
1,04 109 | 
17 $ 3 





4,! 
1 "014, 301 








60,209 
< 116, G83 
LOR 968 304, 773 
B57 809 ‘ 
GI873 t 
3,230,610 3,24u) 318 
517,686 412,128 
3,300, 202 3,342)628 
b18,5! a eee 761 


387,622 
519. 528,580 
3,002,612 


61,565 





7,199,864 
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a - 
aie | Latest Earnings Reported. | Jan. 1 to Latest Date. | For the month of November 88 roads (all that have furnished 
Weekor Mo| 1893. | 1892. 1893. 1892. statements as yet) show aggregate results as follows: 
S | £2 | @ fa , 
Month of November. | 1893. 1892. | Decrease. | Per Cent. 





136,445] 1,074,033! 1,082,627 
556 14,778 12.305 


South Carolina. |October. ..| 127,132 
‘ 
10,071 72,965 70.394 


Bouthé& Nor.Car./August.... 
Spar. Un. &Col. |August.... 
Btaten Isl. R. T./Septemb'r. 
BtonyClL.&CMt..Septemb’r. 
Summit Branch. October. 
Lykens Valley October. ..; 
Tot’! both Co’s|October. . 
Texas & Pacific. 4thwk Nov! 
Tex.8.Val&N.W (October. . 





96,862 909,878 £95,296 
220,278| 1,967,997) 1,981,588 
294,666) 6,489,470! 6,170,918 

4,419 44,755) 40,173 
Tol,& Ohio Cente 4thwk Nov 55,392] 1,812.050) 1,814,095 
Tol. P. & West..|/4thwk Nov 22,283 $94,538, 905,876 
Tol. 8t. L.& K.C.|4thwk Nov! 45,292 49,635) 1,634,257, 2,043,337 
Ulster & Del... |Septemb’r.| 43,565) 42,269) 334,651! 326,790 

| 





Or.8.L. & U.N lseptemv’r,| 415,4 55} 667,389) 4,51 8,817! 5,291,968 
Or.Ry.&N.Co Septemb’r.| 283,595) 520,989 2,657,660) 3,238,373 
U. Pac. D. & G. Septemb’r.| 359,345) 514,141] 3,795,234) 4,264,175 
Bt.Jo.&Gad.Isl. 4thwk Nov) 24,762) 30.487} 1,049,516) 1,128,036 
All other lines. Septemb’r./1,826,411/2,556,728) 14,862,359 17,287,598 

Tot. U.P.8ys. Septemb’r.|2,978,18 °/4,394,684 26,696,564 30,976,322 
Cent. Br.& L.L.|Septemb’r. | 79,751| 143,759 744,075 978,054 
Montana Un..|Septemb’r.| 51,246 86,814 602,625, 813,958 














Leav. Top. &8./Septemb’r.| 2,752 2,483 20,471 25,594 
Man. Al.& Bur. Septemb’r. | 3,972 4,254 31,072! 29,563 
Gr’nd total / Septem)b’r.'3,086,922/4,585,218 27,767,721 32,388,932 
Vermont Valley|Septemb’r.| ........) 0 22.02... | 145,188 152,382 
Wabash......... l4thwk Nov| 316,601] 369,418 12,762,557 13,016,488 
Wab. Ches. & W.|August.... 7,485 7,803 62,561 48,260 
West Jersey..... October. . 125,412) 140,588 1,474,810) 1,494,916 
W.V.Cen.& Pitts|October...| 98,597) 90,741 985,929) 906,571 
West Va.& Pitts.|Septemb’r.| 34,781 35,253/ 306,232 24~,223 
West. Maryland.|October. ..| 100,024| 106,379] 1,029:959! 971/40t 
West. N.Y. & Pa|-dwkNov.) 65,100 76,300} 3,170,334| 3,130,073 
Wheel. & L. Erie|4thwk Novy, $83,286) 32,935) 1,408,638) 1,320,724 
Wil.Chad.&Con.| August.... 2,049 2.748) 16,235 19,4596 
Wil. Col. & Aug. August....| 36,811 46,392) 411,161} 506,799 


Wrightsv.& Ten.’ October. .B55 , ae ie cdvae 


* Includes Col. Mid. in 1893 and 1892 for week and year to date. 

t Includes Milwaukee & Northern for all periods. 

§ Includes Wis. Central to September 26 inclusive for both years. 

a Figures cover only that part of mileage located 1n South Carolina. 
dEarnings given are on whole Jacksonville Southeastern System. 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partwents is not included. @ Includes earnings from ferries, etc., 
not given separately. {Mexican currency. e Tol. Col. & Cin. included 
for the week »nd since Jan. lin both years. f Includes only balf of 
lines in whicb Union Pacific hasa half interest. A Includes from Sep- 
tember 1 earnings of Milwaukee Lake Shore & Western in both years. 
tIncludes Hancock & Calumet for October only. 7 Includes Ohio & 
Mississippi in both years and from January 1 to latest date. 





Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as follows: 
For the fourth week of November our preliminary statement 
covers 57 roads. and shows 10°08 per cent loss in the aggregate. 


















































{ 
4th week of November. 1893. | 1892, | Increase. | Decrease. 
s | 8 g * 
Atch. Top. & San. Fet....| 1,035,441) 1,064,697 sescccee 29,256 
St. Louis & San Fr...... 238,032 BOO SBli — cacccse 17,249 
Balt.& Ohio Southwest!. 144,914 15,456 
Brooklyn Elevated....... 44,009 3, 30 
Buffaio Roch. & Pittsh’s.| 76,730 +,144 
Buri. Ced. Rap. & North 118,935 6,518 
Canadian Pacitic......... 563,000 38,0..0 
Chesapeake & Ohio...... 234,381 185 
Chicago & East. Illinois.| 79,022 12,023 
Chicago Milw. &S8t.Paul.| 900,963 158,:12 
Chic. & West Michigan. ..| 34,166) 18,574 
Cin. Jackson & Mackinaw 14,456 2,583 
Cleve. Cin. Chic. & 8t. L.. 362,118 18,073 
Current River............ 2,713 1,614 
Denver & Rio Grande... .. 185,100 69,500 
Detroit Lansing & No.... 23,538 8,267 
Evansy. & Indianapolis. 7,578 1,473 
Evansyv. & Terre Haute.. 30,440 862 
Flint & Pere Marquett:. 49,74) 20,2°4 
Grand Rapids & Indiana 44,275 16,952 
Cin. Rich. & Ft. Wayne 9,859 1,2- 
Traverse City .......... 860; 134 
Mus. Gr. Rapids & Ind. 2,125) 1,967 
Grand Trunk of Canada* 379,685) 16,*98 
Intern’] & Gt. North’n ... 154,159} 25,052 
Towa Central...ccccccocce 44,705) 1,055 
Kanawha & Michican.... 9,169) asia 
Kan. City Clin. & Spring. 6,132) 2,091 
Kan. €. Ft. 8. & Mem.... 98,583) 37,324 
Kan. City Mem. & Birm. 33,013 856 
Kan. City Pittsb. & Gulf. 7.659| $3601; $4,058] ........ 
Kan. City Suburban Belt. 6,067, (4617) 1,450; _ ........ 
Keokuk & Weatarn....... 9,401 1,644 
Lake Erie & Western..... 73,253 17,915 
Louisyv. Evansy. & St. L.. 35,237 8,600 
Louisville & Nashville... 520,450 79,334 
Louis. N. Albany & Chic. 70 439) 3,419 
Mexican Central......... 227,589) jhenkent 
Mexican National........ 95,827 94,486 
Mo. Kansas & Texas..... 338,799} 326,170; 12,629] ........ 
Mo. Pacific & Iron Mt.... 754,00u 171,000 
N.Y. Ontario & Western 101,453; 86,120) 15,333]  ....... 
Norfolk & Western....... 178,415) 9,650 
Ohio River....,,.......... 17,697/ 1,536 
Peoria Ivec. & Evansy... 19.938} 18,420; 1,528] ........ 
Pittsburg & Western..... 52,666 12,484 
Richmond « Danville... 172,013) 12,542 
Georgia Pacific... .... 47,396) 45.470 £1,926] ........ 
Bt. Jose pb & Gd. Island.. 24,762) §,72> 
Se 8) 2 ea 32,330} 5,480 
St. Louis Southwestern... 177,800; 162,300 15,500)  ........ 
Texas & Pacibe.......... 290,722} 204,666  ........ 3,94 
Toledo & Ohio Central... 42,646) Ss pt 12,7446 
Toiedo Peoria & Weat’n.. 19,205) SAAGG = enassees 3,178 
Tol. St. L. & Kan. City... 45,292 | ae 4,343 
WORRER. .cccccccccecceccce 316,601 309,418 eeece 52,517 
Wheeling & Lake Erie .. 33,86 32,935 ae 
Total (57 roads)....-...| 8,642,926) 9,611,404 66,739) 1,035,267 
Bet decrease (10-08 p. «) cececce- cece: aeeene 963,478 





* Week ending November 25. 





+ Includes Colorado Midland in both years. 
t Iuciudes Ohio & Mississippi in both years. 














f.20sl 
2,691,285! 6-87 


| $ $8 
Gross earnings (88 roads)'36,472,124) 39,163,409 
It will be seen there is a loss in the amount of $2,691,285, 
or 6’S7 per cent, 
Our final statement of earnings for the third week of 
November covers 74 roads and shows a loss of 6:76 per cent. 
































3d week of November. 1893. 1892. | Increase. | Decreas 
8 8 + e 

Previously rep’d (65 r’ds)| 7,374,395] 7,907,070 95,837; 628,512 
Duluth 8. 8. & Atlantic... 28,936 33,685 | 4,749 
Interoceanic (Mex.)*.. .. 42,030 88,589} 3,441) ........ 
Keokuk & Western...... 7,608 8,282) 674 
Mempnis& Charieston. -. 32,919 28,976) $3,043) ........ 
Mineral Rapge....... vata 5,463 5,514) 51 
Minn. St. P. & 8.8. M.... 54,917 66,071 11,154 
Pittsburg & Western..... 42,724 44,663 1,939 
tan Fran. & No. Pacific. 14,231 15,395) 1,164 
Western N. Y. & Penn.. 65,100 76,300) 11,200 

Total (74 roads)........] 7,663,323] 8,224,545 103,221) 659,443 
Net decrease (6°76 p.c.).." sae ee seescees énenenns 556,222 





* For week ending November 18. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month 1n these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of November 18. The next will appear ia 
the issue of December 23. 

—— Gross Earnings.—~ ——-Net Earnings.—— 

1893. 1592. 1893. 1892, 
Roads. $ : $ g 

Buff. R. & Pitts..b...Oct. 286,183 309,322 88,890 102,083 
Jan. 1 to Oct. 31.... 2,861,152 2,669,785 888,163 794,620 
July 1 to Oct. 31.... 1,204,931 1,163,761 384,004 364,654 
Chic. Bur. & North.b.Oct. 277,026 243,479 125,234 105,572 
Jan. 1 to Oct. 31.... 1,996,672 1,819,871 718,676 638,852 
Col. H. V. & Tol....bSept. _ 307,997 322,581 163,018 174,384 
Jan. 1 to Sept. 30... 2,474,477 2,462,437 1,060,518 1,133,658 
Den. & R. Grance.b .Oct. 668,42) 815,561 324,774 362,458 
Jan. 1 to Oct. 31.... 6,518,871 7,569,813 2,614,766 3,173,487 
July 1 to Oct. 31_... 2,210,437 3,357,235 836,547 1,465,336 
Flint & Pere Mar.a...Oct. 214,384 240,808 62,309 79,424 
Jan. 1 to Oct. 31.... 2,339,099 2,386,979 584,161 703,536 


Georgia'............a.Nov. 155,402 149,767 88,733 56,574 
Jan. 1 to Nov. 3U.... 1,277,416 1,357,206 377.511 315,829 
July 1 to Nov. 30.... 610,700 662,168 265,124 223,568 


Illinois Central. .a Oct. 2,668,343 1,878,110 1,185,376 623,359 
Jan. 1 to Oct, 3L....18,438,583 15,797,665 6,103,978 3,819,777 
July 1 to Oct, 31.... 8,537,752 6,681,517 3,155,844 1,704,680 

Kanawha & Mich.b..Oct. 34,150 33,482 12.530 11,941 
Jan. 1 to Oct 31.... 301,681 314,384 93,378 102,368 
July 1 to Oct. 31.... 123,122 128,933 43,334 42,245 

Mexican Central....Oct.; 720,991 772,009 335,224 352,406 
Jan. 1 to Oct. 31t.... 6,563,332 6,493,306 2,293,443 2,355,029 

Mexican National...{Oct. 349,576 480,62L %152,003 "176,707 
Jan. 1 to Oct. 3Lt.... 3,535,369 3,751,736 *1,310,750 *1,309,395 

Minn. & St. Louis.a..Oct. 201,745 200,345 103,843 77,525 


Jan. 1 to Oct. 31.... 1,494,967 1,636,617 542,584 610,575 
July 1 to Vet. 31.... 635,250 729,345 230,073 275,748 
N.Y. Ont. & West.a..Oct. 368,821 306,460 120,636 75,781 
Jau.1 to Oct. 31.... 3,306,93L 2,914,449 856,028 743,138 
July 1 to Oct. 31.... 1,500,950 1,321,882 487,798 401,789 


Oregon Imp. Co.a....Oct. 350,605 350,768 82,037 73,616 
Jan.1 to Oct. 31.... 3,253,207 3,282,692 622,031 66u,164 
Dec.1i to Oct. 31.... 3,554,833 3,530,330 666,713 700,446 

Philadelphia & Erie..Oct. 495,303 585,234 184,756 236,328 
Jan. 1 to Oct. 31.... 4,397,478 4,383,309 1,400,638 1,327,939 

Rio Grande West.b..Oct. 226,950 246,869 97,236 99,029 
Jan. 1 to Oct. 31.... 1,900,243 2,204,405 694,341 780,673 
July 1 to Oct. 31.... 739,231 1,006,516 327,382 394,947 

Bouthern Pacific Co.— 

Gal. H. & 8. Ant.b..Oct. 423,594 476,257 192,692 181,619 
Jan. 1 to Oct. 31.. 3,510,005 3,703,049 885,560 825,353 
Louisiana West..b.Oct. 113,191 109,598 65,288 63,515 
Jan. 1 to Oct. 31.. 913,471 859,919 431,014 413,401 
M’gan’s La. & T.b Oct. 613,359 609,067 196,445 241,130 
Jan.1 to Oct. 31.. 4,315,323 4,250,543 731,609 755,763 


N.Y. Tex. & M...b .Oct. 33,345 35,823 20,946 23,054 
Jan.i to Oct. 31.. 212,956 203,939 74,668 64,059 
Texas & N. O.b.. Oct. 153,606 153,105 75,809 70,847 
Jan. 1 to Oct. 31.. 1,466,471 1,373,803 663,336 581,511 
Toledo & O. Cent.b...Oct. 190,965 183,217 80,365 65,083 
Jan. 1 to Oct. 31.... 1,662,018 1,622,961 580,848 552,702 
July 1 to Oct. 31.... 694.758 750,418 265,611 266,046 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in October 
was $46,441, avainst $110,414 last year, and for ten months $767,465, 
Mexican doliars are treated as — to 80 


against $923,171. 
20 per cent 18 


cents United Sta**s mouey, and all depreciation beyon 
charged in the abuve items. — 

+ Figures are given in Mexican currency. 

Interest Charges and Sarplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, éc.— —Bal!. of Net Earns.~ 

1393. 1892. = —_ 
Roads $ 

Denver & Rio Gi’de..Oct. 20¢,199 231,606 120,575 130,852 
July 1 to Oct. 31.... 807,753 895,470 28,794 = 

Flint & Pere Marq...Oct. 51,979 52,965 10,239 26,45 
Jan. 1 to Ocw 31.... 605,156 505,919 79,005 197,617 
Kanawha & Mich....Oct. 9,770 6,771 2,760 5,170 
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ANNUAL REPORTS. 


Atchison Topeka & Santa Fe Railroad. 
(For the year ending June 30, 1893.) 

The annual repcrt wil be found at length on other pages 
a nd a review of the report in our editorial columns. 

The statistics below, compiled for the CHRONICLE, are for 
the ‘‘ Atchison System-Proper,” including the Atchison’s 
proportion of results of the several properties jointly owned 
by otber companies, and in 1892-3 the Colorado Midland is 


also included. 
OPERATIONS AND FISCAL RESULTS. 


1889-90. 1890-91. 1891-92. 1892-93. 
Miles oper. June 30. 7,110 7,114 7,130 7,481 
Operations— 
Pass. carried,No.... 4,235,671 4,467,298 4,687,130 5,371,554 


Pass. carried 1 m...295,234,950 307,567,910 308,914,009 385,268,617 




















Rate pr. pass. pr m.. 2°234 cts. 2°357 cts. 2°388 cts. 2°264 cts. 
¥Fr’t (tous) carried.. 7,74!,658 7,780,222 8,761,765 10,030,440 
Fr’t (tons) car. 1 m*. 1,768,828 1,844,663 2,117,044 2,418,315 
Rate perton perm. 1,223 cts. 1°265 cts. 1°'219 cts. 1°191 cts. 
Earnings— $ $ $ 
DRGREROEE ...dc0cacee 6,610,034 7,243,694 17,377,995 8,720,832 
SS eee 21,733,'54 23,321,649 25,803,384 28,791,419 
, eee 742,407 71,550 895,911 919,450 
Express.... . ne! 764,552 769,241 809,732 H 056,207 
‘Miscellaneous....... 1,153,700 1,444,582 1,551,167 1,828,609 
Total gross earn. 31,004,357 “33, 663,716 “36, 138,189 41,316,547 
Operating expenses— 
Main. ofr’d &struc. 4,842,149 5,974,672 4,954,113 5,543,541 
Main. of equipm’t. %,670,736 3,399,2°4 4,064,562 4,559,120 
Transp. and traffic. 12,334,867 14,482,151 14,956,485 17,162,650 
GOROEGL, .cansdiscsoous 1,072,634 1,087,142 1,235,773 1,340,488 
Total oper. expen. 20,920,386 24,043,169 25,210,934 28,605,799 
Net earvings......... 10,083,971 9,620,547 11,227,255 12,710,746 
P.c.ofop.ex.toearns. 67°48 71°42 69°19 62°24 
*Three ciphers (000) omitted. 
INCOME ACCOUNT OF “ ATCHISON SYSTEM-VROPER.” 
1£90-9i. 1891-92. 1892-93. 
+ > $ 
I ics sitiinminarrins 9,620,547 11,227,255 12,710,746 
Income from invest’s, &¢..... 770,156 $18,280 82*,358 








Total net income...........10,390,702 12,045,535 13,529,104 

Deduct— 
Interest on guar. fund notes.. 420,000 407,822 420,000 
“4. p. ct. gene srals.. 5,024,286 5,102,182 5,121,908 


* * Hp. et. iucomes.. 1,587,791 11,992,160 


Int. on 2nd mort. 48 


aah « s wehnebsme semaneied 2,139,256 


Int. on Col. Mid. bonds ...... sabe coe SARS 595,023 
Interest on other bonds}.... 478.245 470,902 466.360 
Reut oftrack and roll. stock. . ©14,979 619,820 688,392 
= ** Mojave LDiv., mando 21~,133 216,133 218.133 
PAMGS...cccce -. 1,240,018 1,103,5C0 1,278,488 
St. L. & 8. PF. By (agreem ment 
of Oct. 1886).. Seite. ena 260,302 323,309 342,164 
BEISOOMAM OU. 222500220. cccoccs 92,°95 242,8uU2 351,000 
Total deductions........... “9, 936, 149 10,450,630 11,629,72 4 
Balance, surplus..............-. 454,553 1,564,905 1,918,380 





“Two percent. #249 percent. { Incl. Atcb. shareof A. & P. 
St. Louis & San Francisco Railway. 
(For the year ending June 30, 1893 ) 

The statements below have been compiled for the CHRONICLE, 
The ‘‘ operations and fiscal results” are for the general system, 
which includes all Jeased and operated lines and one-ialf of 
roads jointly owned, One-half of At. & Pac. and Wich. & 
West. results is also included, the other half being given in 
the Atchison’s results. 

The income account is for the St. Louis & San Francisco 
proper only, the deficit on A. & P. operations for the year 
veing stated separately. 

Fuller statistics and the balance sheet and income account 
in detail are given on subsequent pages. 

OPERATIONS AND FISCAL RESULTS. 


1889.90. 1890-91. 1391-92. 1892-93. 
Av. miles operated- 1,855 1,860 1,564 1,864 
Operations— 
Passengers carried. 1,351,000 1,490,635 1,556,742 1,670,544 


Pass. carried 1 wile. 69, 301,674 75, 883,818 74 160325 9 79, 538,194 





























Rate per pass. per w. 2317 cts. 2°415 cis. 2° 3824 cts. 2°319 cta. 
Toustreightcarried. 2,013,997 2,133,259 2,337,241 2,748,115 
Tons fr’t car. 1 m...463,294, 099 455,568, "915 487, 078,191 556,354,594 
Rate per ton per m. 1°22 cts. 1: 278 cts. 1'2 79 cts. 1'193 cts. 
Earnings— bo $ 

Passengers.......-.. 1,605,491 1,832,720 1,773,431 1,844,582 
Freight... 5,688,675 5,521.133 6,228,146 6,663,156 
Mail..... 188,394 223,344 248,079 243,540 
Express....-.. 203,846 205,444 198,048 270,519 
Miscellaueous.....-- 182,900 350, 674 352,433 390, 362 

ne - 7,869,306 8, 3,433, 715 8,805,437 9,417,159 

Expenses - 

Main. of rd. &struc. 1,106, 7" 1,241,452 1,101,586 1,202,812 
Maip. of equipwent. 775 855,361 "943,350 1,011,214 
Transpor'n &trattic. 2, 621. B35 3,092,350 3,137,853 3,559,422 
_ -si(s RENN 244, 858 291,376 296,030 288,921 

COR siiciccn eS 075 5,510,539 5,478,819 6,062,369 
Net earnings ....... 3,120,231 2,923,176 3,326,618 3,354,790 
P.¢. op ex. toearn.. 60°35 65°34 62°21 64°38 

INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92. 1892-93. 
Miles oper, June 30. 1,329  ¥e 1,328 . 
% . % 3 

Gross earnings...... 6,394,069 6,743,508 7,053,228 7,542,658 
Operating expenses 3, 3,472,881 3,840,459 4,013,184 4,453,151 
Net earnings........ 2,91 914, 683 2,907,650 3,041,014 3,0<9,507 
Other income. ...... 100,933 72,926 156,992 163,804 

ae 3,015,621 2,980,576 3,197,036 3,253,311 








1889-90, 1890-91, 1891-92. 1892-93, 
Disbursemenis— $ $ ~ 
Interest on bonds... 1,769,903 1,761,208 2,046,564 
Int. on bonds paid as { 2,430,799 
ern 237,680 229,875 228,345 
Other int. and dise’t. Pe LRN 239,396 Sc) «|. auilinbeaaee 
Other rentals........ 143,837 135,815 137,367 134,&23 
POG: cccudiancarune 165,535 181,612 198,142 197,923 
Sinking funds .--.--- 188,718 et. ~ wcninads  #§ " demannin 
Improvements ...... § ........ Cn  ~chbak ii daccnma 
DER cccS s000  cenmiane cae =—s_«s “‘nswaaaes- sdandaue 
OS eee See. )60O |) wascaed 8 -abikeoke occcce 
Miscellaneous. ..... ‘ ee. . bebasdas andeaeme” — deaomabis 
i iiantedananes 2,762, 006 3,079,920 2,610,418 2,763,545 
Balance.... .-....-.. sur.253,615 def.99,344 sur.586,618 sur.489,766 





* The advances to Atlantic & Pacific RR. and Wich. & Western RR. 

were: [n 189-91 =~ 50,12, making deficit for year $749,473; in 1391-92, 
advances, $627,6 9, and defic it, $41,060; in 1892-93, advances, $564,- 
918, and deficit $75,153. 


Colorado Midland Railway. 
(For the year ending June 30, 1893.) 

This road is now operated as part of the Atchison System- 
Proper, but the earnings, expenses and charges are given 
separately below. The balance sheet and the income account 
in detail will be found on a subsequent page. 

EARNINGS AND EXPENSES. 















1889-90. 1890-91. 1891-92. 1892-93. 
DED CROPREOE oc ccscccicce sccscece 350 350 350 
Earnings— $ 8 by $ 
PN iithdcctcckdwordsncas 1,429,336 1,591,926 1,705,352 1,686,974 
Passenger - 243,647 294,231 308,843 332,242 
Mail, express, --- 51,808 82,108 89,405 120,790 
Total.. 1,724,791 1,968,265 2,103,600 2,140,006 
Oper rating ‘expe pses. bpsathnadied i & 165,847 1,386,899 1,540,017 1,798,377 
Net earnings..........--. 558,944 581,366 563.583 341,629 
INCOME ACCOUNT. 
— 1891-92. 1892-93. 
Net earnings............... ecee.-sseeeee+.581,366 563,583 341,629 
Deduclt— 
OE OOS, ee 521,567 526,260 595,023 
Rentals of tracks, terminals, cars, &c... 54,461 76,267 71,402 
SR Seer are rere pig neediness ‘are 9'',607 19,230 
PRUROUTOROOEE, £6cécsvadicdswecscotsebnaeces 5,917 38,246 55,338 
CO RC Te 658,193 801,980 830,993 
SR ovbdcnadeceebedestssntetawineisence 76,827 238,397 489,364 


Savannah & Western Railroad. 
(For the year ending June 30, 1893.) 


Receivers Comer and Lowry have submitted their report for 
the fiscal year ending June 30. The earnings of the Savan- 


nah & Western systen were: 

ED IID chke suds nndsncnceed ondbdbiednbasedeadhe saitmiatinl $1,271,390 

BORO. on cccnssecncsctenceessaes cnt pknnae dened have Sicieenaciiaae did 1,565,715 
I iiiiikntcacccaenadsndsscapaddniinbebedacneebanamelntinmin 297,324 


The report gives the result on each line as follows: Eden 
Extension, net $43,885; the Buena Vista & Ellaville, deficit, 
$11,919; the Columbus & Western, deficit, $82,407; the East 
Alabama, net, $'3.455; theColumbus & Rome, def. $12,319; 
the Eufaula & East Alabama, deficit, $7.262; the Savannah 
Griffin & North Alabama, deficit, $875; the Chattanooga 
Rome & Columbus, deficit, $239,881. 

INDEBTEDNESS OF THE SAVANNAH & WESTERN RAILROAD. 





Unpaid 

Bonds. —_ interest. 

Columbus & Western Railway bonds.............. $300,000 $43,000 
Columbus & Rome RR bonds 201,000 12,000 
Rome & Carrollton RR. bonds.... . .. 150,000 9,000 
Chattanooga Rome & Col. bonds..... 2,090,000 104,500 
Savanoah & Western RR. bonds .................. 7,735,000 387,750 


FLOATING DEBT. 
Note due Central RR. with interest from July lst, 1889....$1,000,000 
73 


RE COMEEUOTIO TR GOOG oon 65.6.00885c6sedtasecnscessowaesceis 4, 960 
$1,7 ,734,960 

DG Gs civetinnencisesnsdicesstisumonen eeccsscccssses ELMO OEE 
$638, 896 


Capital stock, 30,007 shares, all owned by Central RR. & 
Banking Company of Georgia. 

The report says: ‘‘ The heavy outlay charged to operating 
expenses was rendered necessary by the generally bad condi- 
tion of the property. Noseparate account of these unusu4l 
repairs was kept, but all were charged to operation except: 





Rebuilding tunnels on Columbus & Western.........-.......-- $134,698 
Rails for ail lines................. esbodees ciancctecenecdeeshue towaes _ 14,002 
Gd 6 SESNOCRS646060000060506000080000050000000668 5000600008 $148, 7OL 

Aad detiolt hs 6 6h8s -eecnvndetsinaasecsadbeucnadswaaammasead 2 _297, "324 
PN iitscncciescipastvcnddnracen PR eT ee $14 146, 026 


expended during the year in excess of earnings. “This money, 
as also $154,325 coupons paid from March 4'h, 1892, to June 
30th, 1893, less $22,205 net earnings from March 4th to June 
30th, 1892, has been supplied from the operations of the other 
lines of the Central system, in connection with which, under 
order of the Court, the Savannah & Western Railroad has 
been operated. Earnings on the Columbus & Weg’ern divis- 
ion were very much reduced because of the accident to the 
tunnels, in consequence of which it was not until December 
that trains could run over that line, In rebuilding these tun- 
nels brick masonry was employed a3 being in the eid more 
economical, and as the work has been dune in a most subscan- 
tial manner, it is thought they will never again cause trouble; 
besides the expense of watchmen is now avoided.” 
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Philadelphia Traction Co. 
(For the year ending June 30, 1893.) 


The annual meeting of the stockholders of the Philadelphia 
Traction Co. was held recently in Philadelphia at the company’s 
offices. There were 108,308 shares voted and directors for the 
ensuing year were elected as follows: P. A. B. Widener, Wil- 
liam L. Elkins, Thomas Dolan, James McManes, Joseph B. 
Altemus, George W. Elkins. Afterward the following officers 
were chosen by the board: P. A. B. Widener, President ; 
William L. Elkins, First Vice-President ; George A. Widener, 
Second Vice-President ; and D. W. Dickson, Treasurer. 

The board adopted a resolution declaring a dividend of $1 50 
per share, payable December 11, 1893, 

The brief report of President P. A. B. Widener presented 
the fellowing summary for the year: 


i iintiianentatnds thbkined cobbetsense shneccieimmenenins $4,986,838 
TRI CB PONIOS 6 oo. 0ic 0060 0s0csccntescccecsnenecnnaessa- cos $3,310,428 
BAB ccccccccccsccee Sdecuscoesarccscoossccscessosss ate neneees 1,233,580 
$4,594,083 

ee re - $392,749 


Collateral bonds « auceled, $35,000. 

Mr. Widener, in a statement to the stockholders, said: 

“Gentlemen, it gives me great pleasure ta say that I Jook 
upon this as the most favorable report ever made in the his- 
tory of the Traction Companv. Not only ba-ve we earned 
a sum beyond our dividend, and been enabled to extinguish 
35 bonds of the collateral trust loan, but we have done this in 
the face of the depressed condition of the times and of con- 
struction going on over all cur roads which, as every one knows, 
has interfered more or less with traffic. In view of these 
things we did rot expect to have any profit from the two re- 
cently leased lines, Thirteenth and Fifteenth Streets and Ridge 
Avenue lires, The rentals paid were about all we expected 
these rcads could earn the first year. In the face of it alJ, I 
am pleased to say that the Traction Company has earned a 
sum beyond its dividend and extinguished 35 $1,000 collateral 
bonds. This showing only indicates what this property will 
ke able to do with the change of motive power. 

**By about the 10th of December we expect to have the 
Thirteenth and Fifteenth stieets line in operation with the 
trolley. Twenty days later the Twelfth and Sixteenth streets 
line will be running, and by the time February comes Ridge 
Avenue will be in operation. In the early spring Chestnnt 
and Walnut will be operated by trolley. Within sixty davs 
the rozd to Germantown, constructed by thiscompany, wil be 
in cperation. Spruceand Pine will be tinished in the early 
spring, as will also Seventeenth and Nineteenth, Continental, 
and Nineteenth and Twentieth, so that for next year the pros- 
pects look very bright for this corporation.” 


Savannah Florida & Western Railroad. 
( For the year ending June 80, 1893.) 

At the annual meeting in Savannah the minutes of the 
meeting looking to the consolidation of the South Florida 
Railroae, the purchase of the Silver Springs Ocala & Gulf 
Railroad and the building of the connection between Gaines 
ville and Bartow, Fla., were read and confirmed. The fol- 
lowing gentlemen were elected directors for the ensuing year: 
H. B. Plant, H. S. Haines, B. F. Newcomer, R. G. Erwin, W. 
K. Jesup, H. M. Flagler, J. H. Estill. A report was received 
from the duectors giving a synopsis of what had been done 
during the fiscal year ending June 30, 1893. From the brief 
statistics therein contained the followimg comparative figures 
are compiled for the CHRONICLE: 


EARNINGS, EXPENSES AND CHARGES, 











1890-91. 1891-92, 1892-93. 
GOS? COSRIR GR. cesccaccacsessceses 3,254,249 3,055,555 3,025,299 
NG ccs nésneracndececsencee ee 2,298,526 2,083,447 1,914,4¢9 
Net earnings .................. 955,663 972,088 1,110,800 
Add other income............. wean 157,533 1v,602 
i ltibinipbbinintheerebtetenks 955,663 1,129,621 1,130,402 
Di duci— 

Tnterest on bonds ................ 431,°64 431,864 431,864 
2, ee oe 28,980 aes ania 
‘luxes ard other pay ments....... 71,533 193.065 151,992 
Dividends......... ..........------2%131,946 5°5339.695 6%564,774 
LE 664,323 964,624 1,148,630 

Do cronsncnnesantesine sur. 291,340 sur.164,997 def. 18,22 


Green Bay Winona & St. Paul RR. 
(For the year ending June 30, 1893.) 
The results of this road for the year 1892-93 compared with 
previous years were as follows: 
EARNINGS, EXPENSES AND CHARGES, 














189C-91. 1891-92. 1892-93. 

Grose earnings... ....cccccccccccccee. $413,141 $449,187 $4+1,931 
Operating expenres............22.. 374,003 403,075 375,515 
Net earnings...............00 . $39,188 $46,112 $106,419 

Deduct— 

Interest on bonds. ..........c<ee.. $112,850 $112,850 $112,850 
Rentals... ee 4,900 4,900 4,900 
, aes 1,589 2,687 3,519 
Miscellaneo 1,872 =e 060tsé ttn 
ee $121,211 $123,617 $121,269 
Deficit. .... Om Oba Ceesnncesons. coco $82,073 *$77,505 414,850 





*Also expended for permanent improvements $76,251, making a 


GENERAL INVESTMENT NEWS. 


said: ** The following is given tous as the facts in the Atchison 
case. President Reinhart did not go to London to borrow 
money, nor to sell collateral in the treasury, nor to renew 
loans, nor to adjust any difficulties about the guarantee note 
scheme, nor to provide January 1 interest. Hehad developed 
a theory that the payment of Atchison’s floating debt would 
be a remarkably good financial step and had prepared a plan, 
similar to that by which the Union Pacific collateral notes 
were issued and the floating debt retired. He had made a 7 
per cent collateral trust issue and this he offered to London 
bankers, but in their judgment the price he asked was too 
high and Mr. Reinhart refused a lower offer.” 


Brooklyn Traction Company,—The circular last week from 
Mr. J. P. Lsley, President of this company, addressed to the 
stockholders, gave the proposed plan of consolidation with other 
com panies, There is to bea merger of the interests of the 
Atlantic Avenue Railroad Company, the Brcadway Railroad 
Company of Brooklyn, the Broadway Ferry & Metropolitan 
Avenue Railroad Company, and the Jamaica & Brooklyn Road 
Company, into a new or reorganized company, 

The Long Island Traction Company owns or controls all the 
capital stock of the Brooklyn Heights Ralroad Company, 
the lessee of the Brooklyn City Railroad Company’s properties, 
Some time since Messrs, J. & W. Seligman & Co. and Messrs, 
E. W. Clark & Co. consented to join with Messrs. H. B, 
Hollins & Co. in the purchase of all the capital stock of the 
Broadway Railroad Company of Brooklyn, the Broadway 
Ferry & Metropolitan Avenue Railroad Company and the 
Jamaica & Brooklyn Road Company (which may appropri- 
ately be styled the Broadway Railroad System), on condition 
that the within plan should first be submitted to the Brooklyn 
Traction Company for its approval before these three railroad 
properties were in any wav offered for sale to the Long 
Island Traction Company. The Directors of the Brooklyn 
Traction Company are clearly of opinion that the proposed 
arrangement is for the benetit of all parties concerned, and 
that the option will be exercised by the Long Island Traction 
Company. The plan includes, among other benefits to the 
Brooklyn Traction Company, provision for the floating debt 
of the Brooklyn Traction Company and the Atlantic Avenue 
Railroad Company, amounting, in the aggregate to about 
$1,250,000. 

To carry out this plan it is proposed by means of one of the 
existing corporations. or by a new corp: ration with a capital 
stock of $15,000,000 ($2,500,000 to remain in the treasury un- 
issued), to unite by lease and merger, into one corporation, 
the property and franchises of the Broadway Railroad and 
the Atlantic Avenue Railroad systems, It is proposed that 
the new company issue $11,600,009 gold bonds, secured as 
follows by: 

(a.) $2,850,000 first mortgage 4 per cent 35-year gold bonds, se- 
cured by mortgage ou the property of the Broad- 
way Railroad «ompany, which with and inciuding 
the $250,000 out-tan ing bonds of that company 
shall be the underlying lien on that property, and 
in addition, either by a mortgage on the Atlantic 
Avenue Railroad, subject to the present mortgage 
indebtedness of $3,000,000, or by guaranty of the 
Atiantic Avenue Railroad Company. the mortgage 
in either event to provide that it shall first be satis- 
fled out of the property and franchises of the Broad- 
way Ratlroad Company. 

(b.) $3,750,000 firat consolidated mortgage 5 per cent 35-year gold 
bonds secured by mortgage on the property and 
franchises of the Broadway Railroad Company and 
guaranteed by the Atlantic Avenue Railroad Com- 


pany. 

(c.) $5,000,000 general mortgage 5 per cent 34-year gold bonds on 
ail the property aud frauchises of the new company, 
iucludiug the Brooklyn Bath & West End RR., or 
the contro! thereof, subject to the foregoing mort- 
gages and a wortgage of the latter company for 
$1,Uu00,000. 

$11,600,000 

Mem.—The foregoing mortgages shall be liens also on the property 
aud franchises of the Broadway Ferry & Metropolitan Avenue and 
the Jamaica & Brooklyn Road companies. The first mentioned com- 
papy'’s property is unencumbered; the lattter has an existiog out- 
stauding mortgage indebtedness of $240,000. 

The new company, in order to retire the floating debt of 
the Atlantic Avenue Railroad Company and the Brooklyn 
Traction Company, will issue also $1,500,000 coilateral trust 
3-year 6 per cent notes, redeemable at par, at the pleasure of 


the company. _ : : : 
The-e notes will have as security (1) real estate in Brooklyn 
valued at about $400,000 over all encumbrances ; (2) $448,000 

Breoklyn Bath & West End consolidated mortgage bonds, and 

(3) $1,000,000 general mortgage bonds of the new company. 

The distribu'ion of bonds ard stock will be as follows : 
First MorTGAGE Four PerR Cent BonpDs, 

$350,000 to retire $350,000 underlying bonds ef the Broadway 
Kailr ad Company. 

2,500,000 to be solid at 39% o @ willion dollars ($1,090,000) of the 
proceeda of which shall be used .only to equip the 
property with electric motive . ower, 

Frrst Cons LipartpD Moktas.Ge Five PER CENT BONDS. 
GUARANTEED BY THE ATLANTIC AVENUE RAILROAD Co. 
3,750,0uU To ve used with the remaining proceedsof the above four 

per cent bonds in acquirivg the property aud fran- 
chise. of the Broadway Railroad System. 
Fivt PeR CENT GeNERAL MORTGAGE BONDS. 

3,090,000 to the Brooklyn Traction Company. 

1,000,000 as security for Co'lat-ral Trust Notes, 

910,000 to remain in Treasury less such amount as shall be used 
to defray expenses by way of legal charges, trust 
cowpapy charges, commissions, engraving, ete., etc 





deficit for year $153,756 


$5,000,000 





Atchison Topeka & Santa Fe.—Dow, Jones & Co. on the &th 
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The new company will own: 
$1,000,000 general mortgage bonds of the new ) 
company. 
$448,000 Brooklyn Bath & West End Rail- 
road Company bonds. 


$100,000 real estate and 
balunce of the general mortgage bonds undisposed of as 


above provided. 


Pledged as security 
for $1,500,000 col- 
lateral trust notes. 


STOCK. 
$6,000,000 to the Brooklyn Traction Company. 
$5,500,000 to be used in acquiring the Broadway Railroad system. 
$1,000,000 to remain in hands of trustees to bo delivered for accou nt 
of the acquisition of the Broadway Raiiroad system, 
shouid the option below mentioned to the Loog [sland 
Traction Company he exercised; otherwise to be delivered 
to the Brooklyn Traction Cumpany. 

The stockholders of the new company shall give to the 
Long Island Traction Company an option for a period of —— 
months from January 1, 1894, to purchase the $12,500,000 
capital stock of the new company for $12,500,000 capital stock 
of the Long Island Traction Company on the following terms : 

I. The $6,000,009 capital stock of the new company issued 
to the Brooklyn Traction Company is to be exchanged share 
for share wi:hout payment. 1 

1I.—The remaining $6,500,000 capital stock issued on ac- 
count of the Broadway Railroad properties is to be exchanged, 
share for share, for Long Island fraction Company stock on 
payment to it within a period to be limited, of $15 per share, 

Assent to the foregoing plan of merger shall operate as an 
assent of each stockholder of the Brooklyn Traction Company 
voting in favor of said plan to the following method of dis- 
tribution of the assets of the Brooklyn Traction Company : 

Holders of preferred stock of the Brooklyn Traction Company to re- 
ceive for every 10 shares of stock $1,030 5 per cent general mortgage 
bonds, and to have the privilege of subscribing to the extent of 20 per 
cent of their holdings to the 6 per cent collateral trust gold notes, at 


90 and interest. 
Holders of common stock of the Brooklyn Traction Compang to re- 


ceive share for share, capital stock of the Long Island Traction Com- 
panv, in case the option is exercised by the Long Island Company, or 
1 1-6 shares of the stock of the new cumpany for every share of the 
common stock of the Brooklyn Traction Company. in case said option 
is not exercised. Common stockholders to have the privilege of sut- 
scribing to the collateral trust noves at 90 and interest, to the extent 
of 15 per cent of their holdings. 

These notes wili be issued in denominations of $100, and 
multiples thereof. It is proposed to form a syndicate to pur- 
chase all the collateral trust notes not taken by the stockholders. 


Called Bonds.—The following bonds have been called for 
payment ; the numbers muy be learned at the offices of the 
respective companies, 

CENTRAL VERMONT.—Twenty-four equipment six per cent 
bonds have been drawn and will be paid off on Jan, Ist. 

MILWAUKEE LAKE SHORE & WESTERN—One hundred equip- 
ment bonds of 185 have been drawn and will be paid off 
Nov. 30. 

PHILADELPHIA & RFADING CoaL & Iron Co,—Eighteen 
“Lee Lands Oak Hill” bonds will be paid off Jan 1, 

Union Paciric RR.—One hundred and seventy-nine Omaha 
Bridge bongs have been called for payment April 1, 1894. 

Cv pe Fear & Yadkin Valley.—The Farmers’ Loan & Trust 
Company is buying, for account of whom it may concern (not 
paying) the December 1 coupons on Cape Fear & Yadkin Val- 
lev Railrvad first mortgage €s, series A. Band C. A dispatch 
from Raleigh, N. C., says the rumor bas been current there 
that the Cape Fear & Yadkin Valley Railroad had been sold. 
Mr. J. T. Morehead bas just returned from London, where he 
says he disposed very advantageously of the second mortgage 
bonds of the road, and this may have given rise to the report 
of a sale. 

Charlotte Columbia & Augusta.—A separate receivership 
for the Charlotte Columbia & Augusta Railroad and its de- 
pendencies has been established in compliance with orders 
from the United States circuit courts. This action makes a 
legal distinction between this road and the Richmond & 
Danville system, although Samuel Spencer, F. W. Huide- 
koper and Reuben Foster, the Richmond & Danville receivers, 
have been appointed also the receivers for the Charlotte Co- 
lumbia & Augusta Road. 

Cincinnati Lebanon & Northern.—Cincinnati Jackson 
& Mackinaw.—'1 he negotiation f.r the merging of these com- 
panies has so far failed. 

Cleveland & Marietta—Penrsylvania.— Official announce- 
ment is made this week that the Penn. Co. has purchased about 
two-thirds of the capital stock of the Cleveland & Marietta 
Railway Company, together with a large tract of coal Jand 
immediately contiguous thereto, and located in what is known 
as the Cambridze Coal Field of Otio. The road will be con- 
solidated with the Toledo Wajhonding Valley & Ohio, whose 
general 414 per cent bonds will be issued in payment for the 
newly-acquired property, as stated in the CHRONICLE issue of 
October 28, 

Cleveland Akron & Columbus.—The foreign bondholders 
have begun proceedings in the United States Court at Colum- 
bus to restrain the is:ue of bonds under the $4,000,000 consol. 
mortgage recently authorized. 

Cleveland Cincinnati Chieago & St. Louis—Chicago & 
Easteru I}linois.—The report that the Cleveland Cincinnati 
Chicago & St. Louis Railroad has an option for the purchase 
of the Chicago & Eastern Illinois is not correct. There have 
been discussions for a union of the two systems, but no agree- 
Ment has been reached. The terminals of the C. & E. I, in 
Chicago and the approach to that city would be acquisitions 
of value for the ‘Big Four,” 


Cleveland Lorain & Wheeling.—Under the articles of con- 
solidation with the Cleveland & Southwestern, 80,000 of the 
new issue of 130,000 shares of stock are to be common and 
50,000 preferred. The basis of exchange of stock is $100 of 
the preferred of the Cleveland & Southwestern for $80 of the 
new, and of the common one share for three. The preferred 
stock of the Cieveland Lorain & Wheeling will be exchanged 
share for share, and the common at the rate of one for two 
shares in the new. A consolidated mortgage for $5,000,000 
has been authorized to pay outstanding indebtedness, 
including redemption of bonds of the old companies, 
and to build the extension to Cleveland. The name of the 
new company will be the Cleveland Lorain & Wheeling Rail- 
way. M.D. Woodford, Eugene Zimmerman, Alfred Sully, 
Henry A. Taylor. John B. Dennis, John Newell, E. B. Thomas, 
James A, Blair, W. R. Woodford, W. A. Shoemaker, Dan P. 
Kells, L. A. Russell and J. Walter McClymonds were elected 
directors, and at a meeting held later the latter elected M. D. 
Woodford, President; John B. Dennis, Vice-President; W. A, 
Shoemaker, Secretary, and H. F. Sanford, Treasurer, 


Daluth & Winnipeg—Daluth South Shore & Atlantie.— 
At the annual mecting of the Duluth & Winnipeg stockhold- 
ers on the 14th inst. it is expected that action wiil be taken to 
bring the road and the Duluth South Shore & Atlantic into 
one system. Buth properties are controlled by the Canadian 
Pacific. 

Fitchburg R. R.—This company has sold to a Boston syn- 
dicate $1,500,000 10-year 5 per cent bonds, issued for refund- 
ing bonds and paying floating debt. See statement in CHRON- 
ICLE Sept 30th. 

General Electric.—The directors have passed the follow- 
ing resolution : 

‘* Whereas, The net manufacturing profits since the last 
dividend ordinarily applicable to payment of dividends are 
offset by necessary shrinkage in customers’ accounts, and 
other assets, 

Resolved, That the cumulative dividend on the preferred 
stock be not declared at this time. 

Jarvis-Conklin Company.—The Jarvis-Conklin Mortgage 
Trust Company plan of reorganization provides fora reduction 
in capital from $3,750,000 to $2,500,000. All bonds, mortgages 
and certificates of deposit held by creditors to be exchanged 
for debenture certificates, bearing 4 per cent int-rest from Oct- 
ober, 1893, with provision that the interest will be increased 
| to not to exceed 6 per cent, by a division of earnings between 
| the stockholders and debenture bondholders, after both classes 
| of securities have been paid 4 per cent. The total liabilities, 

including capital stock, amount to $11,533,042; assets $11,- 
591,006; surplus $57,964. With the capital reduced the com- 
| pany will start with a surplus of $1,307,000. Mr. Henry W. 
| Cannon, President of the Chase National Bank, acts on the 
| Jarvis-Conklin reorganization committee at the request of a 
large number of security holders both here and abroad, 
though neither he nor his friends are directly interested in the 
company. The Reorganization Committee consists of Henry 
W. Cannon; A. C. Barstow, of Providence, R. I.; R. L. Aus- 
tin, President of the Independence National Bank of Phila- 
Celphia; Samuel L. Jarvis; J. Arthur Binns, of Bradford, 
England: MacLane Brodie, chartered accountant, of Glasgow, 
— and Edward Watson, of Newcastle-on-Tyne, Eng- 
and, 

Kentucky Union.—The appeal of the second mortgage 
bondholders and other creditors in opposition to the decree of 
foreclosure granted under the first mortgage came up for a 
hearing at Louisville, Nov. 29, in the U. 8S. Circuit Court of 
Appeals. No decision has yet been rendered. 

Lehigh Valley.—The Lehigh Valley strike was declared off 
on December 6, It is considered a fair compromise, President 
Wilbur having modified his views slightly, and the men re- 
turning to work when they can get positions. 

Marietta & North Georgia.—The sale of this road, set for 
Dec. 11, bas been postponed thirty days. Litigation regard- 
ing some $300,000 contractors’ liens on the Tennessee portion 
of the road is now pending in the Tennessee Court, but decree 
of sale of the whole property under foreclosure of the first 
mortgage has been obtained in the U. 58. Circuit Court in 
Georgia. 

Milwault ee Street Railway.—The Milwaukee Street Rail- 
way Co, has acquired title to the Milwaukee Electric Street 
tailway. and now owns and controls all the street railways 
in the city cf Milwaukee. The North American Company 
has a large interest in this property. 

Minneapolis & St. Louis.—Notice is given that the fol- 
lowing coupons from the several series of bonds of the 
Minneapolis & St. Louis Railway Company will be paid with 
accrued interest at six per cent to Dec, 1, 1893, upon presenta- 
tion at the Nat. Bank of North America, New York: Mer- 
riam Junction and Albert Lea, due Dec. 1, 1893; lowa Exten- 
sion, due Dec., 1890, June and Dec., 1891; consolidated, due 
Jan. 1, 1890; improvement and equipment, due Jan. 1, 1890, 

Merriam Junction & Albert Lea coupon No, 32, due June 
Ist, 1893, is not paid, payment having been prevented by gar~ 
nishment in an action brought agaicvst the bondhoiders under 
the Farmers’ Loan & Trust Co, mortgage for attoruey’s fees, 

Northern Pacifiec.—The December coupon on the Duluth 
& Manitoba bonds went to default incommon with the inter- 
est on all the branch line bonds, though a report was fires 
current that this coupon would be paid, 
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Oregon Railway & Navization.—A meeting of the Ger- C. H, Haskins, Mr. Arthur Lincoln is Secretary, 88 Brocd 
i | Street, New York, 


man bondholders of this company was held in Beriin 
on the 6th inst. The meeting was called on account of the 
non-payment of the December coupon, as the Union Pacitic 
receivers had informed the German bondholders that they 
were not authorized to provide for the payment. The meet- 
ing was convened by the Deutsche Bank and some $3,000,000 
of bonds were represented at the meeting. Herr Siemens of 
the Deutsche Bank and Dr. Barth read a long report on the 
situation, which said that the fact that the December coupons 
would not be paid was nothing to frighten the bondbolders, as 
the O. R. & N. wascommercially in a happy position, as it was 
the Union Pacific’s only outlet to the coast. It was added 
that the character of the country forbids a parallel line and 
that the traffic of the Oregon Railway & Navigation Com- 
pany can never be taken away from it. The report said, how- 
ever, that it might possibly be found for the interests of the 
German bondholders to make the Oregon Railway & Navi- 
gation an independent company and in a position to make 
arrangements with the Northern Pacific and Central Pacific, 
whichever was the most advisable. The meeting approved the 
report and elected a committee, composed of the following 
bankers, Herrs Siemens, Heleft, Altmann, Happensteadt and 
Ahormez Oswald, to represent their interests, with full power 
to act. The bonds were deposited in the Deutsche Bank. 

At a meeting of the minority stockholders in Boston, 
Friday, a committee was appointed to confer with any com- 
mittee of bondholders that might be appointed. 


Philadelphia & Reading.—The Philadelphia Ledger on the 
4th said: ‘‘ The petition of the receivers of the Philadelphia & 
Reading Railroad Company asking the Court to authorize 
them to make a new contract with the Finance Company of 
Pennsylvania, was referred by Judge Dallas to Sp«cial Master 
Crawford. In Dec., 1892, a contract was made between the 
Reading and the Finance Company, under which the latter 
became the mercantile agent of the Coal & Iron Company, 
and advances were made on security of coal, coal accounts, ac- 
ceptances, money and property of the Coal & Iron Company. 
Last February the Finance Company was in possession cf the 
property so pledged for upwards of $1,000,000. In the peti- 
tion presented on Saturday it was stated that protracted 
negotiations bave taken place for an increase of the advances 
to $3,000,000, and it was explained that, as there will be no 
additiona! compensstion paid for the increased advances, it 
will be to the benefit of the Reading to make the new con- 
tract.” 

The petition of the receivers was approved by George L. 
Crawford, Special Master, and the order granted by Judge 
Dallas. 

The Philadelphia & Reading Railroad has filed a statement 
with the Secretary of the Philadelphia Stock Exchange show- 
ing the amount of its capital stock to be $40.141,350, which is 
an increase of $310,999 over last year. The difference is 
caused by the conversion of third preference income bonds 
into stock. 


Richmond & Danyille.—There was not a quorum of stock 
represented at the Richmond & Danville Company’s meeting 
in Richmond and it was adjourned until February 7th. 


St. Louis Alton & Terre Haute.— It is stated that Messrs. 
Drexel, Morgan & Co. have purchased a block of Cleveland 
Cincinnati Chicago & St. Louis 100-year general fours from 
the St. Louis Alton & Terre Haute RR. Company, which 
with other funds will provide that company with means to pay 
off the $6,700,000 of firstand second mortgage 7 per cent 
bonds maturing July 1, 1894. This wou!'d l-ave the company 
without any mortgage upon its property or rolling stock on 
July 1, 1891, and owning marketable bonds of other com- 

nies the value of which is said to be more than $600,000 
in excess of the current indebtedness of the company. 

There is $1,170,400 of preferred stock bearing 7 per cent, 
which is accumulative, and on which there are accrued 
arrears of dividends unpaid which will aggregate on Decem- 
ber 31, 1893, 58!4 per cent. This accumulation has been 
caused by the use of the net earnings in purchase of new 
equipment, stone ballasting the principal trunk stem of 70 
miles and laying 7U-lb. steel on same. 


Savannah Fiorida & Western.—A report from Savannah 
states that this company hasexecuted a mortgage covering all 
~its lines and « quipments to the Central Trust Co, of New York, as 
trustee, to provide for an issue of $20,000,000 consolidated first 
mortgage gvuld-bearing 5 per cent bonds, interest payable 
semi-annually, maturing in April 1943. The object of the 
issue is to consolidate all the company’s indebtedness and to 
create a contingent fund for the purchase of any other con- 
necting or adjoining line which the directors may see fit to 
acauire. 

Spokane & Palouse.—The undersigned have been ap- 
pointed by the first mortgage bondholders as a committee to 
protect and enforce the rights of all bondholders uniting for 
that purpose, and to insure a sound administration of the 
railroad property. 

Bondholders are invited to send at once to the Chairman or 
Secretary their addresses with the amount of their respective 
holdings. The form of bondholders’ agreement is in prepa- 
ration and will soon be ready for submission. 

For this road of the Northern Pacific system the following 
committee has been appointed to represent first mortgage 
bondh: Iders. viz.: Messrs, George R. Sheldon, Chairman; Ed- 
ward N, Gibbs, R. B. D dson, Evans R. Dick, Wm. Blodget, 


Toledo Peoria & Western—Pennsylvania.—It is reported 
that the Pennsylvania Railroad Company has purchased a 
controlling interest in the capital stock and also a large 
amount of the bonds of the Toledo Peoria & Western Rail- 
way Company. This purchase (if completed) extends the 
system of the Pennsylvania Railroad to important poiats on 
the Mississippi River. No official announcement has yet 
been made. 


Union Pacific.—The Court has granted the application of 
the receivers to pay back coupons which had not been called 
for from Oct. 1, 1887, to Oct. 1, 1893, aggregating in amount 
about $296,305. It is also stated that the Court has granted, or 
willsoon grant, permission to pay the November coupons on the 
Kansas Pacific consols, the Denver extension bonds, the Cen- 
tral branch 7s, the Atchison & Pike’s Peak bonds, the bonds of 
the Unior Pacific Coal Company, and the November instal- 
ments of interest on the callateral trust notes; also the Kansas 
Pacific Middle division coupons due Dec. 1. 


Union Pacific Denver & Gulf.—Judge Hallett, in the United 
States Circuit Court of Denver, announced that he would ap- 
point an independent receiver for the Union Pacific Denver & 
Gulf Railroad Co, in accordance with the peti ion of ex-Gov- 
ernor Evans. When the first receivers of the Union Pacific 
system were appointed Mr. Evans filed his petition asking that 
a receiver not connected in any way with the Union Pacific 
company be appointed for the ‘ulf road. In support of his 
petition he filed a suit, based on the agreement of consoli- 
dation entered into in April, 1890, when all the Colorado 
branches of the Union Pacific were consolidated under the 
corporate name of the Union Pacific Denver & Gulf Railroad. 


Utah Central.—The Central Trust Company of New York 
filed an application in the District Court, Salt Lake City, ask- 
ing for the app intment of receivers for the Utah Central 

tailway. The railway company’s attorney consenting, the 

Court appointed as receivers James McGregor, present General 
Manager of the road, and Clarence Cary, an attorney of New 
York, representing the Trust Compary. 

Western New York & Pennsylvani:.—The reorganization 
plan of this railroad company, which has not yet been 
made public, will provide for a reduetion in the out- 
standing funded debt of about $5.490,000, and a reduction in 
fixed interest of some $100,000. The capital -tock will also be 
reduced from $30,000,000 to $20.000.000. The stockholders 
will be called upon to pay an a-sessment of $3 50 per share, 
and give up 25 per cent of their holdings in stock of a par of 
$100; but as the new stock to be issued is to be of a pir of $50, 
the result will be that each stockholder depositing 100 shares 
and paying the assessment thereon of $350 will receive in re- 
turn ther-for 150 shares of new st ck of $50 par, and, in addi- 
tion, each 100 shares so deposited will receive $1,250 in new 
income mortgage bonds. 

The new generals will bear 2 per cent for four years from 
April, 1893, then 3 per cent for four years, and 4 p-r cent there- 
aiter. The old 2d mortgage bondholders are to receive 50 per 
cent in new generals, 25 per cent in incomes and 25 per cent 
in stock. The convertidle income scrip wiil take 50 per cent 
in incomes and 5 percent io pew generals; the non-convertible 
income scrip 50 per cent in stock. 

The committee of reorganiza'ion consists of Isaac N. Selig- 
map, Chairman; Gustav . Kissell, C. E, Bretherton, Carl 
Jaeger, Geo. E. Bertol. N. Thouron and S. G. DeCoursey. 

b+ the company is reorganized the securities outstanding 
will be: 
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—It is stated that the 5 per cent first mortgage trust gold 
bonds of the United States Mortzage Company, which are 4 
direct obligation of the company, additionally secured by 
first mortgage on improved real estate deposiced with the New 
York Guaranty & Indemnity Company of New York as trus- 
tee,“are selling very satisfactorily. It 1s stated that the price 
of present issue, which has been par and interest, will shortly 
be advanced, and that the next issue of such bonds will be at 
the rate of 414 per cent. 


—A block of the Chesapeake & Ohio general 414 per cent 





bonds which have been held here for some time (not by the 
company) have just been sold in Amsterdam. The recent 
election of Mr. C. M. Depew on the C. & O. board of directors 
gives a new representative there of the Vanderbilt interest. 


—Northern Pacific RR, Co. first, second and third mortgage 
bondholders are requested by advertisement in another col- 
umn to send their addresses and holdings to Messre. J. 
Noyes & Uo., No. 80 Broadway, New York. 

—The Bank of Buffalo has issued a neat card showing at @ 
glance the holiday dates for 1894 in the State of New York. 

—Attention is called to several important issues of bonds 
offered for sale by Messrs. Kidder, Peabody & Co., Boston. 





—Messrs Red & Flagg offer in another column a choice 
list« f investment securities. 
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Reports and Documents. 
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PRESIDENT’S MESSAGE AND REPORTS. 


We give brief extracts from these annual Documents. First 
are subjoined the more striking paragraphs from the Presi- 
dent’s Message. 

PRESIDENT’S MESSAGE. 


The suggestions of the President with reference to the use 
of the official residence of our Representatives in foreign 
countries by offenders against local law, his statement of the 
present relations of the United States with Hawaii and 
Samoa, and his views and commendations on the currency, 
finances, tariff legislation, etc., are as follows: 

RIGHT OF ASYLUM. 


The vexatious question of so-called legation asylum for 
offenders against the State and its laws was presented anew 
in Chili by the unauthorized action of the late United States 
Minister in receiving into his official residence two persons 
who had just filed in an attempt at revolution and against 
whom criminal charges were pending growing out of a form- 
er abortive disturbance. The doctrine of asylum as applied 
to this case is not sanctioned by the best precedents, and, when 
allowed, tends to encourage sedition and strife. Under no 
circumstances can the representatives of this Government be 
permitted, under the ill-defined fiction of extraterritoriality, 
to interrupt the administration of criminal justice in the 
countries to which they are accredited, A temperate demand 
having been made by the Chilian Government for the correc- 
tion of this conduct in the instance mentioned, the Minister 
was instructed no longer to harbor the offenders. 


RESTORATION OF ORDER IN SAMOA, 


Led by a desire to compose differences and contribute to the 
restoration of order in Samoa, which for some years previous 
had been the scene of conflicting foreign pretensions and 
native strife, the United States, departing from its policy con- 
secrated by a century of observance, entered four years ago 
into the treaty of Berlin, thereby becoming jointly bound with 
England and Germany to establish and maintain Malietoa 
Laupepa as King of Samoa. The treaty provided for a foreign 
court of justice ; a municipal council fur the District of Apia, 
with a foreign President thereof, authorized to advise the 
King ; a tribunal for the settlement of native and foreign land 
titles, and a revenue system for the Kingdom. It entwiled 
upon the three powers that part of the cost of the new Gov- 
ernment not met by the revenue of the islands, 

Early in the life of this triple protectorate the native dis- 
sensions it was designed to quell, revived. Rivals defied the 
authority of the new King, refusing to pay taxes and de- 
manding the election of a ruler by native suffrage. Mataafa, 
an aspirant to the throne, and a large number of his native 
adherents were in open rebellion on one of the islands, Quite 
lately, at the request of the other powers, and in fulfillment 
of its treaty obligation, this Government agreed to unite in a 
joint military movement of such dimensions as would prob- 
ably secure the surrender of the insurgents without bloodshed. 

The war ship Philadelphia was accordingly put under orders 
for Samoa, but before she arrived the threatened conflict was 
precipitated by King Malietoa’s attack upon the insurgent 
camp. Mataafa was defeated and a number of his men 
killed. The British and German naval vessels present subse- 
quently secured the surrender of Mataafa and his adherents, 
The defeated chief and ten of his principal supporters were 
deported to a German island of the Marshall group, where 
they are held as prisoners under the joint responsibility and 
cost of the three powers. 

This incident and the events leading up to it signally illus- 
trate the impolicy of entangling alliances with foreign 
powers, 

THE HAWAAIAN QUESTION, 


It is hardly necessary for me to state that the questions 
arising from our relations with Hawaii have caused serious 
embarrasment, Just prior to the installation of the present 
Administration the existing government of Hawaii had been 
suddenly overthrown, and a treaty of annexation had been 
negotiated between the provisional Government of the islands 
and the United States, and submitted to the Senate for ratifi- 
cation. This treaty I withdrew for examination, and 
dispatched the Hon, James H. Blount of Georgia to Honolulu 
as a special commissioner to make an impartial investigation 
of the circumstances attending the change of government, 
and of ail the conditions bearing upor the subject of the treaty. 
After a thorough and exhaustive examination, Mr. Blount 
submitted to me his report, showing beyond all question that 
the constitutional government of Hawaii had been suvverted 
with the active aid of our representative to that Government, 
and through the intimidation caused by the presence of an 
armed naval force of the United States, which was landed for 
that purpose at the instance of our Minister. Upon the facts 
developed it seemed to me the only honorable course for our 
Government to pursue was to undo the wrong that had been 
done by those representing us, and to restore, as far as prac- 
ticable, the status jexisting at the time of our forcible 





intervention. With a view of accomplishing this result within 
the constitutional limits of executive power, and recognizing 
all our obligations and responsibilities growing out of any 
changed conditions brought about by our unjustifiable inter- 
ference, our present Minister and Honolulu has received 
appropriate instructions to that end. Thus far no information 
of the accomplishment of any definite results has been received 
from him. 

Additional advices are soon expected. When received they 
will be promptly sent to the Congress, together with all other 
information at hand, accompanied by a special executive 
message fully detailing all the facts necessary to a complete 
understanding of the case, and presenting a history of all the 
material events leading up to the present situation. 
INTERNATIONAL ARBITRATION AND RELATIONS WITH GREAT 

BRITAIN, 

The questions affecting our relations with Great Britain 
have been treated in a spirit of friendliness. 

Negotiations are in progress between the two Governments 
with a view to such concurrent action as will make the award 
and regulations agreed upon by the Bering Sea Tribunal of 
Arbitration practically effective; and it is not doubted that 
Great Britain will codperate freely with this country for the 
accomplishment of that purpose. 

The dispute growiny out of the discriminating tolls imposed 
in the Welland Canal upon cargoes of cereals bound to and 
from the Lake ports of the United States was adjusted by the 
substitution of a more equitable schedule of charges, and my 
predecessor thereupon suspended his proclamation imposing 
discriminating tolls upon British transit through our canals, 

A request for additions to the list of extraditable offenses 
covered by the existing treaty between the two countriesi 
under consideration. 


* * ¥ ” * * *% x 


By a concurrent resolution, passed by the Senate February 
14, 1890, and by the House: f Representatives on the third of 
April following, the President was requested ‘‘ to invite, from 
time to time, as fit occasions may arise, negotiations with any 
government with which the United States has or may have 
diplomatic relations, to the end that any differences or dis- 
putes arising between the two governments which cannot be 
adjusted by diplomatic agency may be referred to arbitra- 
tion and be peaceably adjusted by such means.” April 18, 
1890, the International American Conference of Washington 
by resolution expressed the wish that all controversies between 
the republics of America ana the nations of Europe might be 
settled by arbitration, and recommended that the Government 
of each nation represented in that conference should commun- 
icate this wish to all friendly powers. A favorable response 
has been received from Great Britain in the shipe of a resolu- 
tion adopted by Parlizment July 16 last, cordially sympathiz- 
ing with the purpose in view, and expressing the hope that Her 
Majesty’s Government will lend ready ccdperation to the 
Government of the United States upon the basis of the con- 
current resolution above quoted. 

It affords me signal pleasure to lay this Parliamentary reso- 
Jution before the Congress and to express my sincere gratifica- 
tion that the sentiment of two great and kindred nations is 
thus authoritatively manifested in favor of the rational and 
peaceable settlement of international quarrels by honorable 
resort to arbitration. 


DELAY IN CURRENCY LEGISLATION, 


The recent repeal of the provision of law requiring the pur- 
chase of silver bullion by the Government as a feature of our 
monetary scheme has made an entire change in the com- 
plexion of our currency affairs. I do not doubt tbat the ulti- 
mate result of this action will be most salutary and far-reach- 
ing. Inthe nature of things, however, it is impossible to 
know at this time precisely what conditions will be brought 
about by the change, or what, if any, supplementary legisla- 
tion may, iu the light of such conditions, appear to be essen- 
tial or expedient. Of course, after the recent financial per- 
turbation, time is necessary for the re-establishment of busi- 
ness confidence. When, however, through this restored con- 
fidence, the money which has been frightened into hoarding 
places is returned to trade and enterprise, a survey of the 
situation will probably disclose a safe path leading to a per- 
manently sound currency, abundantly sufficient to meet every 
requirement of our increasing population and business. 

In the pursuit of this object we should resolutely turn away 
from alluring and temporary expedients, determined to be 
content with nothing less than a lasting and comprehensive 
financial plan. In these circumstances, lam convinced that 
a reasonable delay in dealing with this subject, instead of 
being injurious, will increase the probability of wise action. 

The Monetary Conference which assembled at Brussels upon 
our invitation was adjourned to the 30th day of November m 
the present year, The considerations just stated and the fact 
that a definite proposition from us seemed to be expected upon 
the reassembling of the Conference led me to express a will- 
ingness to have the meeting still further postponed. 

It seems to me that it would be wise to give general author- 
ity tothe President to invite other natious to such a confer- 
ence at any time when there should be a fair prospect of ac- 
complishing an international agreement on the subject of 
coinage, 

I desire also to earnestly suggest the wi:dom of amending 
the existing statutes in regard to the issuance of G»vernment 
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bonds. The authority now vestedin the Secretary of the 
Treasury to issue bonds is not as clear as it should be, and the 
bonds authorized are disadvantageous to the Government 
both as to the time of their maturity and rate of interest. 


PENSION PaYMENTS, 


The Secretary of the Interior has the supervision of so many 
important subjects that his report is of especial value and in- 
terest. 

On the 30th day of June, 1893, there were on the pension 
rolls 966,012 names, an increase of 89,944 over the number on 
the rolls June 30, 1892. Of these there were 17 widows and 
daughters of Revolutionary soldiers, 86 survivors of the War of 
1812, 5.425 widows of soldiers of that war, 21.518 survivors 
and widows of the Mexican War, 3,882 survivors ard widows 
of Indian wars, 284 army nurses, and 475,645 survivors and 
widows and children of deceased soldiers and sailois of the 
War of the Revellion. The latternumber represents those pen- 
sioned on account of disabilities or death resulting from army 
and navy service. The number of persons remiuicing ov the 
rolls June +0, 1893, who were pensioned under the ace of June 
27, 1890, which allows pensions on account of death and dis- 
ability not chargeable to army service, was 409,155. 

The number added to the r. lls during the year was 123 634, 
and the number dropped was 33.690. The first piymen's o1 
pensions allowed during the year arounted to $33,756 049 93. 
This includes arrears, or the accumulation between the time 
from which the allowance of pension dates and the ume of 
actually granting the certificate, 

Although the law of 1890 permits pensions for disabilities 
not related to military service, yet as a requisite to its ber efits 
a disability must exist incapacitauing applicants ‘from the 
performance of manual labor to such a degree as to render 
them unable to earn a support.” The execution of this law in 
its early stages does not seem to have been in accord with its 
true intention; but toward tle close of the last Administration 
an authoiitative construction was given to the statute, and 
since that time this construction has been followed. This 
has had the effect of limiting the operation of the law to its 
intended purpose. The discovery having been mate that 
many names bad beep put upon the pension roll by means of 
wholesale and gigantic frauds, the Commi-sioner suspended 
payments upon a number of pensions which seemed to be 
iraudulent or unauthorized pending a complete examination, 
giving notice to the pensioners, in order that they might have 
un opportunity to establish, if possible, the justice of their 
claims notwithstanding apparent invalidity. 

This, it understand, is the practice which has for a long 
time prevailed in the Pension Bureau; but after entering up- 
on these recent investigations, the Commissioner mocitfied 
this rule so as not to allow, until after a complete examina 
tion, interference with the payment of a pension appirently 
not aliogether void, but which merely had been fixed at a 
rate higher than that authorized by law. 

lam unable to understand why frauds in the pension roils 
sheuld rot be exposed and corrected with th rouginess and 
vigor. Every name fraudulently put upon these roils is a 
wicked imposition upon the kindiy sentiment in which pen- 
sions have their origin; every fraudulent pensioner has be- 
come a bad citizen ; every false oath in support of a pension 
has made perjury more common, and false and undeserving 
pensioners rob the people not only of their money, but of the 
patriotic sentiment which the survivors of a war fought for 
the preservation of the Union ought to inspire. Thousands 
of neighborhoods have their well-known fraudulent pensioners, 
and recent developments by the Bureau establish appalling 
conspiracies to accomplish pension frauds. By no means te 
least wrong done is to brave and deserving pensioners, who 
certainly ought not to be condemned to such aszociation, 

Those who attempt in the line of duty to rectify these 
wrongs should not be accused of enmity or indifference to the 
claims of honest veterans, 

The sum expended on account of pensions for the year 
ending June 30, 1893, was $156,740,467 14. 

The Commissioner estimates that $165,000,000 will be re- 
quired to pay pensions during ihe year ending June 30, 1894, 

TARIFF LEGISLATION, 


After a hard struggle tariff reform is directly before us. 
Nothing so important claims our attention, and nothing so 
clearly presents itself as both an opportunity and a duty—an 
opportunity to deserve the gratitude of our fellow-citizens and 
a duty imposed upon us by our oft-repeated professions and 
by the emphatic mandate of the people. After full discussion, 
our countrymen have spoken in tavor of this reform, and they 
{,have confided the work of its accomplishment to the hands of 
those who are solemnly pledged to it. 

If there is anything in the theory of a representation in 
public places of the people and their desires, if public officers 
are really the servants of the people, and if political promises 
and professions have any biuoding force, our failure to give 
the relief so long awaited will be sheer recreancy. Nothing 
should intervene to distract our attention or disturb our effort 
until this reform is accomplished by wise and careful legisla- 
tion. 

While we should staunchly adhere to the princple that only 
the necessity of revenue justifies tne imposition ot tariff duties 
and other Federal taxation, and that they should be limited 
by strict economy, we cannot close our eyes to the fact that 
conditions have grown up among us which in justice and fair- 
ness Call for discriminating care in the distribution of such 


duties and taxation as the emergencies of our Government 
actually demand. 

Manifestly, if weare to ail the people directly through 
tariff reform, one of its most obvious features should bea re- 
duction in present tariff charges upon the necessaries of life, 
The benefits of such a reduction would be palpable and sub- 
stantial, seen and felt by thousands who would be better fed 
and better clothed and better she'tered. These gifts should 
be the willing benefactions of a governm: nt whose highest 
function is the promotion of the welfare of the people. 

Not less closely related to our people’s prosperity and well- 
being is the removal of restrictions upon the importation of 
the raw materials necessary to our manufactures. The world 
should be open to our natioual ingenuity and enterprise. This 
eannot be while Federal le-tslation, througn the im- 
p»sition of high tariff, forbids to Ame:nciu manufacturers as 
cheap materials as those used by their competitors. It is quite 
obvious that the enhancement of the price of our manufac- 
tured products resulting from this policy not only confines the 
market for thes? products within our owa borders, to the direct 
ciradvantage ef our manufacturers, but also increases their 
cost to our ci‘izens, 

The interests of labor are certainly, though indirectly, in- 
volved in this feature of our tariff system. Lhe sharp compe- 
tition and active struggle among our inavufacturers to supply 
the limited demand for their goods soun fill the narrow market 
to which they are confined. Then f liows a suspension 
of work in mills and factories, a discharge of employees, 
and distress in the homes of our workingm: uo. 

Evenif the often disproved assertion could be made good 
that a lower rate of wages wouli result from free raw mate- 
rials and low tariff duties, the intellig-nce of our workingmen 
leads them quickly to diseover that their steady employment 
permitted by free raw materials is the most important factor 
in their relation to tariff legislation. 

A measure has been prepared by the appropriate Congress- 
ional committee embodying tariff reform on the lines herein 
suggested, which will be promp.ly submi ted for legislative 
action. It is the result of much patriotic and unselfish work, 
and I believe it deals witb its subject consistently and as 
thoroughly as existirg conditions permit. 

I am satisfied that the reduced tariff duties provided for in 
the proposed legislation, addel to existing internal-revenue 
taxation, will, in the near future, thouga perhaps not 
immediately, produce sufiicient revenue to meet the needs of 
the Government, 

The Committee, after full consideration, and to provide 
against a temporary deficiency which may exist before 
the business of the coun‘ry adjusts its If to the new tariff 
schedules, have wisely enbraceu in their plin a few additional 
internal revenue taxes, inciuding a small tax uvon incomes 
jlerived from certain corporate inves ments, 

These new assessments are not oaly absolutely just and 
easily borne, but they have the furthor merit of being such as 
can be remitted without unfavorable business disturbance 
whenever the necessity of their imposiiiun no longer 
exists. 

In my great desire for the success of this measu:e I cannot 
restrain the suggestion that its success can only be attained 
by means of unselfish counsel on the part of the friends of tariff 
reform and as a result of their willingness to subordinate 
personal desires and ambitions to the general good. The local 
interests affected by the proposed reform are so numerous 
and so varied that if all are insisted upon the legislation em- 
bodying the reform must inevitably fail. 

In conclusion, my intense feeling of responsibility impels 
me to invoke for the manifold interests of a generous and 
confiding people the most scrupulous care and to pledge my 
willing support to every lezislative effort for the ad- 
vancement of the greainess and prosperity of our beloved 


country. 
GROVER CLEVELAND. 
Executive Mansion, Washington, Dec, 4, 1893, 





COMPTROLLER OF THE CURRENCY’S REPORT. 


As the usual tables heretofore given in the Comptroller's 
report are not issued with the early edition, we are unable to 
insert them here and only make brief extracts from the 
text. 

GROWTH OF THE NATIONAL BANKING SYSTEM. 


The records of the Bureau show that at the close of the 
year the total number of national banks ia active operation 
was 3,796, with an authorized capital stock of $$95,558,12), 
represented by 7,400,0U0 shares, held by 300,000 snare- 
holders, 

On October 3, the date of their last report of condition, the 
total resources of the 3,781 banks then in operation was $3,- 
109,565,254 36, of which their loans and discounts aggregated 
$1,830,667,349 07, and money of all kinds in bank $369,862,- 
636 97, Of their liabilities $1,451,124,330 50 represented indi- 
vidual deposits, $339,153,447 54 surpius and undivided profits, 
and $182,959,725 90 circulating notes outstanding. The total 
amount of circulation of national banks October 31, as shown 
by the books of the office, was $209,311,993, a net increase 
during the year of $36,889,972. 

Comparing their aggregate resources or liabilities on 





October 38, 1893, with those of September 30, 1892, 


te a ee oe 

















DECEMBER 9, 1893.] 


THE CHRONICLE. 


9383 








t is found they were $40),531,613 less, bei iy 
109,563,284 on the former date as against $3,510,094,- 
897 on the laiter, the highest point ever reache | in the history 
of the national-cank s:stem. This unparalleled shrinkage in 
liabilities is accounted for by a decrease between the dates 
mentioned in the following items, viz: Capital stock $8 032,- 
677, individual deposits $314,298,653, and bauk and paikers’ 
deposi’s $181,333.125. An increase is shown in circulation 
outstanding ty tie gross amount of $40,775,165, in labtiitics 
ot all kines for meney borrowed $54,464,628, and in surplus 
and unvivid: d y.re fi's $9,701,265. 

Not less msrked is the decrease in the items making up the 
resources of the banks. It shows as follows: Loans ad dis- 
counts, $827,406.96; stocks, securities, &c., $5.965.564. and 
due from banks «nd bankers, $132,054,604. Cash of aii kinds 
on hand ircsea-ed $30,968,605, including $3,410.815 in gold, 
and Usited S at's bonds held for all purposes increased $40, 
601.250. These ficu es ilustrate the far-reacting ¢ flect «f the 
year’s finaneil d- ys ession and show that when pi ic-s rickes 
depesitors wither-w their money the banks of necessity, to 
meet the sudu:n a d extraordinary demands mide upon 
them, called in ihei: loans and disccunts, supplementing sich 
amouuts by torro.«d money and the aduitional circulacion 
which they were able to procure from the Government 
through a dep si. of bonds as security ther for. 


During the year 119 banks were organize] in thirty- 
two States and Territories, with a cat :l stock of 


$11,230,000, O these 44, wita a capital stock « f $5,135,010, ar 
located in the E s'ern Siates, 41 west of the Missis-1p,i River, 
with a capital sieck of $2,340,400, and 34 in the Central and 
Southern S.ates, with a capital stock of $8,755,C00. 

The number of banks whose charters were extended was 40, 
distribu'ed threushout twenty-five States, with a cup tal 
stock of $5,046,: 00, and circulation to the amount of $1.529,- 
900. The charteis of 4 expired, but in each iustance the 
banks were succeed: d by new associations. 


NATIONAL BANK SUSPENSIONS AND FAILURIS. 


Within the same period 158 banks suspended, with a capital 
stock of $30.8.0,000. Of this number, however. ¢6, with a 
capital stock of $.8.205.000, resumed business. The number 
which pas: d ino the hands of receivers was 65, with a capi- 
tal stock of $.0 835.600. On October 31 seven r mained in the 
charge of ¢xuminers, with prospects of speedy resumption, 
Forty-six ba: ks. wiih a capital stock $5,735,000, weut inio 
volunt: ry liquidation, 

By comparing the foregoing synopsis of the histery of the 
banks feritbe yearend da Oct, 31, 1893, with that of the year 
ended Ov. di, 1592, as the same is set forth in the Co: ptio l- 
er’s Report tor that year, the following charges ere ueted: 
The numb r of tanks organized decreased 44, re ceiver-biis 
increased 48, voluntary Iquidations decreasid 7. corporate 
exten-lors cecrenseG 47, aud expirations of corperate exi-t- 
ence dec:exsed 7 ‘The total gain in the numb rf active 
banks was 8 aud the increase of capital stock $1,659,455. 

SUSPENSIONS OF NATIONAL BANKS. 


In the introductory pages of this report is indicated the 
number of a-scciations **whose business has been clused dur- 
ing tae year.” In the appendix will be fourd tables yiving in 
detail names, location, circulation redeemed and outstand- 
ing, voluntary jiquidations, failures and temporary suspen- 
sion: of banks as is required by the statute to be furni-hed 
to Congie:s, together with such other facts as are necess- 
ary. 

It does not seem essential, nor would it be possible, to enter 
into a minute statement of all the circumstances attendant 
upon the cl si: g of the banks during the past year. It is suf- 
ficient to say that the cause which brought about the large 
proportion of such suspensions was the action of depositors 
who, b: cc ming doultful of the solvency of the banking insti- 
tions of the cuuntry, withdrew their deposits. The result was 
that many banks after paying out on the one hand all the 
money in their vaults and tailing to collect their loans on the 
other, suspended and passed into the hands of the Comptroll- 
er. Wiha full knowledge of the general solvency of these 
institutions end the cause which brought about their suspen- 
sion, the policy was inaugurated of yviving all banks which, 
under ordisary circumstances, would not have closed, and 
whose minat ement had been honest, an opportu ity to resume 
business. This policy was one which seemed to commend 
itself to the Comptroiler as proper to pursue under the circum- 
Stances, andi. is believed the results have justified the experi- 
ment of its adoption. 

In no instance has any bank been permitted to resume on 
money borrowed or for which as an association it has become 
liable. Whenever those active in the management of the 
banks resuming, either as executive officers or directors, have 
been debtors to such banks, their indebtedness has been paid 
or secured, and whenever impairment of capital stock has been 
found, such impairment has been made good, either by volun- 
tary or enforced assessment on theshareholders. In a num- 
ber of instances changes have been made in the directory and 
Official corps of resuming banks. The criticism to be made 
upon the management of these banks was the improper distri- 
bution of their Joans, a circumstance which greatly retarded 
the conversion of such loans into money at atime when it 
was needed to avoid suspension. 

Of the banks which failed to resume, many had long been 
under the continual criticism of this Bureau for violations of 
law and imprudent methods of banking, and the closing 





but $3,- | of them was only hastened by the general condition of finan- 


cial affairs. Some failed because of criminal acts on the part 
of the officials in charge and others beexuse of a lack of 
proper appreciation of the purposes of a bank, 

An analysis of the suspensions and failures which occurred 
shows that during the year 158 national banking associations, 
as heretofore stated, were compelled to suspend business, 
being 4°09 per cent of the number of ¢xisting associations, 
heir capital stock aggregated $30,300,000, or approximately 
4°3 per cent, of the paid-in capital stock of all the banks inthe 
system. 

Of the banks which susnended 65, or 41°14 per cent, with a 
total capital stock of $10,885,000. were ivsoivent, and required 
the appointment of receivers; 86, er 5443 per cent, with a 
capital stock aggregating $18.205,000, were sable to resume 
business and 7, or 4°43 per cent, with a capital stock of $1,210,- 
000, were placed in charge of examiners in the expectation of 
resumption, Of the suspended banks two were located 1n the 
New England States, both in New Hampshire, with a total 
capital stock of $250,000, for each of which a receiver was ap- 
pointed. 

In the Middle States there were three suspensions: two in 
New York, with a total capital stock of $560,000, and one in 
Pennsylvania, with a capital stock of $50 000. Those in New 
York were placed in the hands of receivers, and the one in 
Pennsylvania in charge of an examiner pending proposed re- 
sumption, 

There were 38 suspensions in the Southern States, the capi- 
tal stock involved aggregating $8,765,0'0. Of these, 19, with 
a total capital stock of $5,630,000. resumed business, and the 
same number, with a total capital stock of $4,185,000, failed. 
In this geographical division, Texas furni-hed the greatest 
number of suspensions, namely 12, with a total capital stock 
of $1,480,660, of which 6, with a total capital stock of $180,000, 
resumed business, and the remainder, capitalized to the 
amount of $1,050,000, failed. There were 6 suspensions in 
Kentucky and the same number in Tennessee. The total capi- 
tal stock of those in Kentucky was $2,300,090 and of those 
in Tennessee $2,750,000. In Kentucky all the banks that sus- 
pended, except one with a capital stock of $50,000, were per- 
mitted to resume business. Twoof the banks in Tennessee, 
with a total capital stock of $2,000,0)0, resumed business, and 4 
wore placed in the hands of receivers. Four banks in Georgia 
suspended and the same numberin Alabama, with a total 
capiial stock of $675,000 and $550,000 respectively. Of these, 
cone bank in Georgia, with a capital stock of $250,000, and 3in 
Alabama, with a total capita! sto-k of $10,000, resumed busi- 
ress. Two banks in North Carolina susp -nded, with a total 
capital stock of $300,000, both of which were able to resume 
business, but the two whick suspended in Fl rida, with a total 
capital stock of $150.000, required the apm inttnent of receiv- 
ers, as did also the one in Mississippi, which had a capital stock 
ef $60,900, and the one in Arkansas, with a capital stock of 
$500,000. 

Tue Western States furnished 49 suspensions, with an ag- 
gregate capital stock of $10,125,009 Of these, 3L resumed 
business, 17 failed, and 1 was placed in charge of an examiner 
pending resumption or the appointment of a receiver. The 
capital stock of the banks which resumed aggregated $6,275,- 
000 and of those which failed $3.750,000. The greatest number 
of suspensions which occurred in this section was in Kansas, 
namely 8, although the capital stock involved, $880,000, was 
less than that of the banks in four other States. Four of the 
banks in Kansas, with a total capital stock of $430,000, re- 
sumed, and three, with a capital stock of $300,000, failed. Of 
the 7 banks in Indiana which suspended, 4, with a total capi- 
tal stock of $450,000, resumed, and 3, with a total capital 
stock of $550,000, were placed in the hands of receivers. In 
Iowa 6 banks suspended, with a total capital stock of $575,000, 
of which number but one failed, with a cavital stock of 350,- 
609. The same number of banks in Nebraska suspended, 
three of which, with a total capital stock of $350,000, re- 
sumed business, and receivers were appointed for the remain- 
ing three, the total capital stock of which was $450,000, Five 
banks suspended in Wisconsin, with a total capital stock of 
$625,900, all of which resumed business. while in Illinois there 
were 4 suspensions, with a capital stock aggregating $2,150,- 
000. All of these were placed in the hands of receivers, In 
Missouri 3 banks suspended, with a total capital stock of 
$1,300,000, all of which resumed. In Michigan there were the 
same number of suspensions as in Missouri, but the capital 
stock involved aggregated only $215,000. But one of these 
banks resumed, the capital stock of which was $55,000. The 
fewest suspensions which occurred in any State in this divis- 
ion was in Ohio, there being but 2, theaggregate capital stock 
of which was $180,000. One of these banks, with a cap- 


ital stock of $80,000, resumed business and the other 
failed. 
Sixty-six hanks suspended in the Pacific States and 


Territories, being nearly 42 per cent of the total suspen- 
‘ions which occurred, and represent capital stock amount- 
ing to 35 per cent of the total capital involved. Of 
these, 86 banks, with a capital of $6,300,000, were solvent 
and resumed business ; 25, with a capita! stock of $3,250,000, 
were placed in.the hands of receivers, and 5, with a total 
capital of $1,060,000, in charge of examiners pending resump- 
tion. The greatest number of suspensions was in Colorado, 
involving the largest amount of capital stock of suspended 
banks of any State in the Union, the number being 16 and 
the capital $3,600,000. All of these banks resumed, except 
one, the capital stock of which was $100,000. The second 
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greatest number of suspensions occured in the State of Wash- 
ington, 14 banks,with an aggregate capital stock of $1,735,009. 
Of this number 4, with a capital stock of $425,000, resumed ; 
3, with a capital stock of $510,000, were placed in charge of 
examiners pending resumption, and 7 failed. The suspensions 
in Montana numbered 10, and their capital stock amounted to 
$1,875,000. Of these, 2, with a capital stock of $300 000, 
resumed, and 7, with a capital stock of $1,075,0v0, 
were placed in charge of receivers. Six suspensions oc- 
cured in Oregon; and the same number in California, 
the aggregate capital stock represented being $8U0.- 
000 and $1,200,000, respectively. There was but one 
failure in each State, the capital stock in the case of the 
Oregon bank being $100,000 and that of the California bank 
$250,000, There were 3 suspensions in Utah, 3 in North 
Dakota and 3 in South Dakota. The three banks in Utah, 
with a capital stock aggregating $250,000, resumed business, 
while the three in North Dakota, with a total capital stock of 
$400.000, failed. Two of the banks in South Dakota, with a 
total capital stock of $100,000, were placed in the hands of re- 
ceivers, and one, with a capital stock of $125,000, resumed. 
Two suspensions occurred in Wyoming and the same number 
in New Mexico. One bank in Wyoming, with a capital stock 
of $200,000, resumed, and one, the capital stock of which was 
$50,000, failed. Of the banks in New Mexico, one, with a 
capital stock of $175,000, tailed, and the other, with a capital 
stock of $50,000. was placed in the hands of an examiner 
pending resumption or the appointment of a receiver. The 
only other suspension in this geographical division occurred 
in Oklahoma, being that of a bank with a capital stock of 
$50,000, which, being solvent, resumed. 


CLEARING-HOUSE LOAN CERTIFICATES, 


The unprecedented condition of the money market from 
June to September called for extraordinary remedies, not 
only to avert general disaster to the banks but to prevent 
commercial ruin. This remedy was the issuing of Clearing- 
House loan certificates, which were brought into use as in 
18738, 1884, 1890-91, by the associated banks of New York, 
Boston, Philadelphia, Baltimore, and other cities where 
needed. The service rendered by them was invaluable, and 
to their timely issuance by the associated banks of the cities 
named is due the fact that the year’s record of suspensions 
and failures is not greatly augmented. 

The form of these certificates, with the conditions under 
which they were issued in 1890-91 (the form and conditions 
being the same during the late issuance of them as then), is 
described at length in the Comptroller's Annual Report for 
1891. The matter is alluded to again only because it consti- 
tutes a very important part of the year’s banking history, and 
for the additional reason that here and there are to be found 
those who entertain an entirely erroneous idea of the purpose 
for which these certificates were issued and what was accom- 
plished by their issuance. 

Briefly stated, they were temporary loans made by the 
banks associated together as a clearing-house association, to 
the members of such association, and were available to such 
banks only for the purpose of settling balances due from and 
to each other, these balances under normal conditions of 
business being always settled in coin or currency. Each 
clearing-house association selected a committee charged with 
the issuing of the certificates to each bank desiring the same, 
such bank being required before receiving them to deposit 
with the committee its bills receivable, or other securities, as 
collateral for the loan. The amount of certificates issued to 
each bank was limited to 75 per cent of the value of the 
securities deposited. They bore interest at rates varying from 
6 to 73-10 per cent. Immediately upon their surrender to 
the committee they were canceled and the securities held 
acs ollateral were returned to the bank depositing the 
same, 

At a time when vast sums of coin and currency were being 
withdrawn from the banks, to be hoarded, these loan certifi- 
cates, by performing the functions of the currency or coin 
customarily required for settling at the clearing-house daily 
balances, released so much currency or coin to the legitimate 
and current demands of business and unquestionably placed 
it within the power of the banks in the cities named to extend 
to outside banks the aid needed on the one hand and liberally 
granted on the other. In no instance were these certificates 
designed to, nor did they, circulate as money. They were but 
due-bills and their sole function consisted in discharging the 
single obligation at the clearing-house. An attempt on the 
part of a bank in any of the associations issuing these certifi- 
cates to use them otherwise would have incurred a fine and 
and other penalties provided in the rules governing such 
associations, Their issuance at so early a date in the financial 
derangement of the country was most opportune in not only 
preventing an acute panic, but in tending to restore public 
confidence, such action demonstrating that by mutual agree- 
ment of all. the weak banks of the asscciation would be, so 


far as depositors and other creditors were concerned, as strong | 


as the strongest. 

In inaugurating the issuing of certificates so promptly and 
in issuing them to so large an amount,the Cl-armg-house 
Association of New York, in particular, rendered the country 
great service, and the associated banks of that city are en- 
t.tled to the credit which the public generally accords them. 

The following figures. showing the movement and amoust 
of the i-sue of loan certificates in 1893 in tne cities named, 
will indicate the measure of relief afforded by them: 


Date of Date of 

issue of Date of largest Largest surren- Amount 

first cer- amount out- amount out- der of outstand- 

tificate. standing. standing. lastcer- ing Oct.31. 
tificate. 


335,280,000 Noy. L 
10,965,000 —......... 
11,445,000 Oct. 20 


New York...June 21 Aug. 29 to Sept. 6 
Phil’phia...June 16 Aug. 15 
Boston.......June 27 Aug. 23 to Sept. 1 


$3,835,000 


Baltimore....June 27 Aug. 24 to Sept. 9 1,475,000... 845,000 
Pittsburg....Aug. 11 Sept. 15 987,000... 2.45 332,000 
Betal... vccccccccescssesoceses coscesesece 63,152,600 


The issue of loan certificates in 1893 greatly exceeded that 
of previous years. In 1873 and 18384 they were issued only by 
the New York Clearing-House Association, the total amount 
issued in 1873 being $26,565,000 and in 1884 $24,915,000. 

In 1890-91 they were issued in New York, Boston and 
Philadelphia, the largest amounts outstanding at any time 


being as follows: 
Largest amount out- 
Date of first standing at any one 
issue. time and date of same 


eee re OF $15,205,000 Dec. 13, 1890° 

BOGIER..... cccccccecocceccccsccescscescccesoce Os SERESO 5,065,000 Dec. 6, 1890, 

EE Eee  - + 29,140,000 Jan. ¥, 1891 
BOOB. ccccccvcccnscce cdetnacsscatcvcssccossscconeccs $19,410,000 


CURRENCY LEGISLATION, 


The Comptroller has been urged to make some specific rec- 
ommendation with respect to a revision of the law so far as it 
pertains to the issuing of currency. After a careful consid- 
eration of the question, the Comptroller is of the opinion that, 
aside from the amendments heretofore suggested, allowing 
banks to issue circulating notes to an amount equal to the par 
value of the bonds held to secure circulation, and abolishing 
a portion of the tax on national bank circulation, the public 
good will be best subserved at this time by making no radical 
change 1n the provisions of the law. 

The financiil situation of the past months was not the 
result cf either a lack in the volume of currency, of which 
there is now a plethora, nor a want of elasticity in the present 
system of issuing it, but arose from a loss of confidence on 
the part of the people in the solvency of the distinctively 
monetary institutions of the country. It is worthy of note 
and of seryious consideiation that at the very time the scarcity 
of currency for business purposes was at its height, the 
country’s volume of currency was increasing the most rap- 
idly, and the amount per capita was much larger than in any 
recent years. Under the same peculiar condition of affairs 
which marked the monetary situation from May to Septem- 
ber, no system, no matter how elastic, nor volume ot cur- 
rency however large, couid afford relief. As long as confi- 
dence is destroyed and credit wanting, money hoarding will go 
on and additional issues but add to the hoardings and give but 
little, if any, actual relief. Ou the other hand, when confi- 
dence and credit abound there exists little need for an abund- 
ant circulating medium, because under such a condition of 
affairs the amount of actual money required to trans- 
act the daily business aflairs of life is reduced to a 
minimum. 

The statistics show that the volume of business carried on 
through cash transactions is on an average but 8°7 per cent, 
and as the monetary conditions of the country become more 
fixed and confideace in them established, cash transactions 
will decrease and credit transactions correspuuding|y increase, 
This fact is to be considered in connection with all plans hav- 
ing as their sole object an increase of the volume of benk- 
note or other paper currency, and coupled with this is the 
further fact that no issue is so dangerous to a people’s pros- 
perity as a Jarge paper issue, unless such paper rests upon @ 
proper foundation, is absolutely redeemable and convertible 
into coin upon the demand of the note-holder, and surrounded 
with every safeguard as to supervision of issue and redemp- 
tion. 

In view of the fact that there is now a very great abund- 
ance of unemployed currency in the country, as is shown by 
the daily money returns from the commercial centers, it 
would seem that whatever need appeared some months since 
for enlarging to any marked extent the circulating medium 
has now ceased to exist; and therefore Congress is afforded 
an opportunity of giving to the whole subject that careful 
research and investigation which its importance in all of its 
bearings demands. It will not do to place upon the statute 
books any experimental legislation upon this subject, but 
whenever a vew law guverning bank issues is enacted it must 





| be one that immediately upon going into operation shall 
‘command in every respect the confidence of the 
whule people and insure to them a currency as safe in every 
respect as the present one, but with none of its defects. 

In the meantime it is respectfully suggested that Congress, 
either through a monetary commission created for such pur- 

se OF through the appropriate committees, obtain detailed 
information of the various systems of banks of issue now I 
| operation, aod also such infurmation as is to be ascertained 
from skilled students of finance and practical financiers, that 
|it may be able to formulate a sys:em complete and har- 
monious. = ¥ - 





JAMES H. ECKELS. 


Comptroller of the Currency. 


The Speake: of the House of Representatives. 








is. 


OG bh& LeaD@DA 











DECEMBER 9, 1893. | THE C HRONICLE. £85 














ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY. 


TWENTY-FIRST ANNUAL RE PORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1893. 





OFFICES OF THE ) 
ATCHISON TOPEKA & SANTA Fe RAILROAD ComPANy, 
No. 95 MILK STREET, Boston, October, 1893. 
Jo the Stockholders of the Atchison Topeka & Santa Fe Railroad Company : 

Your Directors present herein their report, embracing the operations of your Company for the Fiscal Year ended June 
30, 1893. 

At Annual Meeting, October 27, 1892, Mr. Robert Harris, of New York, N. Y., succeeded Mr. O. W. Peabody, of Boston, 
Mass., and Mr, George A. Nickerson, of Boston, Mass., was elected succ-ssor of Mr. Warren Sawyer, of Boston, Mass, but, 
owing to absence in Europe, declined to serve, and the office has remained unfilled. 

On February 24, 1893, Mr. Allen Manvel, who since September 6, 1889, had been President of your Company, died at San 
Diego, California. On March 7, 1893, Mr. J, W. Reinhart was promoted from First Vice-President to the office of President by 
unanimous action of your Board. 

During the year ended June 30, 1893, the Gross Earnings from Railway Operations, exclusively, not including revenues 
from other sources, were as follows: 








Increase over Year to June 30, 1892. 





Average Operated Gross Gross Earnings Ai ted Me Oper- Gross Gross Ear ings 

Mileage. Earnings. er Mile. ated — Varnings. per Mile. 
Atohison System................--. -7,480 65 sao ig 541679 5,523 12 $2,774, - 58 ol $466 90 
8t. Louis & San Francisco System..1,863 92 9,417,159 19 5 5052 2 28 o. if 611,722 37 327 78 
Aggregated System......... w2-- 9,344.57 $50,733,705 93 $5,429 21 598 $3,386,480 38 $359 15 


And Net Earninys, as follows : 
—Inc. over Year to June39,1892.— 

















Net Earnings Net Earnings. 
Net Larnings. per Mile. Net Earnings. per Mile. 
I ao i tivt pdt aks bank acdén Cedadadmasseds oneed cbs coanome ke 2 Per er ae $1,699 15 $919,909 75 $121 74 
St. Louis & San Francisco CNIS ctdtasndh <tacationasstanianccscdommt: Sage 1,799 80 28,172 97 1493 
Os bik ccndicsnankkcskes sted ets dkdnseynasmandemed “Bu 6,065,538 41 $1,719 23 $948,082 5272 $100 41 
The Traffic Movement of the several properties during the year was as follows : 
Freight Earnings. Increase. Tons One Mite, Increase. 
Ry ne ee RE ET eT eR ee OT $23,791,445 78 $1,252.713 LL 2,438,315,576 234,122,517 
ee re rere pene 434,710 32 "556,394,5 94 69,276,403 
DMO RUEOE BOMIIO. 5 <0. 20 cesis cca nensea cons <2.0800esss6essccnnsce pee ae $1,717,423 43 2,974,670,170 303,359,220 
Passenger Larnings. Increase, Passengers One Mue. Inerease. 
DOU TE, | knad ken stadaanseé  saominsnenon dla sometime $3,720,831 72 $1,033,993 35 385,.64,617 63,340,961 
eee ices seks on ceccnescassnabamnkseaiwinincniamaabaa 1,844,582 08 66,151 16 79,538,194 4,929,935 
Rmeaetes’ DIGIC <n6e.ccc..tscdes20dss600% eee 565, 413 80 $1,100,144 51 ~ 464,80 806, Bll “73, 310, 896 


The average rate per ton of Freight per mile on the Atchison System was 1'191 cents, a decrease of ‘068 cent ; on the St. 
Lonis & San Francisco System, 1'198 cents, a decrease of ‘081 cent ; and on the Agyregated System, 1°192 cents, a decrease of 
‘O71 cent. 

The average rate per Passenger per mile on the Atchison System was 2'264 cents, a decrease of ‘162 cent, on the St. 
Louis & San Francisco System, 2°319 cents, a decrease of ‘065 cent ; and on the Aggregated System, 2°273 cents, a decrease of 
145 cent. 

The Exhibits on pages 72, 100 and 118, of the pamphlet [ page 997 of CHRONICLE] will show the Commodity Movement of 
your several railway systems, and classification, in detail, of the various classes of freight moved during the year. 

In May last, in the interest of economy and to concentrate operations, the authority of the operating officials of the 
Atchison System-Proper was extended to cover the operations of the Colorado Midland Railway, thereby effecting consider- 
able saving to both companies. The accounts of the Colorado Midland Railway Company are, however, keps separate and 
distinct from those of the Atchison Company. These economies have to a degree offset the effects of the recsnt depression in 
silver-mining and general business withia the territory tributary to the Colorado Midiand Railway ; and now that business 
is resuming its normal activity, with the added impetus given to the gold-miaing and agricultural industries of Colorado, 
better net results should be obtained from the operations of this iine. Separate Balance Sheet of the Colorado Midland Rail- 
way Company is shown herein. The operating results of that line are, however, included in the statistical operating state- 
ments of the Atchison System in the same manner as other owned and controlled lines. 

As illustrative of the bearing of the operations of each of your several railroad systems to the other, the following figures 
will prove interesting : 

In the Fiscal Year ended June 30, 1893, the gross earnings of all other lines of your General System, 8,016°40 miles 
(average operated), were, upon business interchanged with the St. Louis & San Francisco Railway Company: from freight, 
$1,970,947 32; from passengers, $178,979 27, and from other sources, $161,720 49, an aggregate of $2,311,647 08, or $288 36 
gross earnings for each mile of your System. 

During the same period the gross earnings of the St. Louis & San Francisco Railway Company, 1,328'17 miles (average 
operated), from business interchanged with all other lines of the General System, were: from freignt, $2,323,367 19; from 
passengers, $199,173 57, and from other sources, $2,035 34, an aggregate of $2,524,576 10, or $1,900 79 gross earnings for each 
mile of the St. Louis & San Francisco Railway. 

In the same year the gross earnings of all other lines of your General System, 8,994'15 miles (average operated), upon 
business interchanged with the Colorado Midland Railway Company, were: from freight, $759,400 58; from passengers, 
$136,557 14; and from other sources, $33,908 34, an aggregate of $929,866 06, or $103 38 gross earnings for each mile of your 
General System. 

Also the gross earnings for the year of the Colorado Midland Railway Company, 350°42 miles (average operated), from 
business interchanged with all other lines of your General System, were: from freight, $1,119,986 51; from passengers, 
$162,822 23 ; and from other sources, $10,924 47, an aggregate of $1,293, 733 21, or $3,691 95 gross earnings for each mile of the 
Colorado Midland Railway. 

During the year there were placed in the Track, and charged to Operating Expenses, New Steel Rails, as follows : 


Atchison System. S. L. & 8S. F. System, Aggregated System, 
an Ris ctneicntcdtnndadanananatinannmtndnawein ncinewen © canececcoccccccons 11811%, 999 42200) 909 ee 
ND Jtaiadcépesaderiesee eenebetebar Jans tisheesncnsseeseene REE per arenes ae 12,610 4,323 
BONN Ts 6 dba. nctanncccembbeendeneebidbhs..cascntdee Seneantowass iamiascademmiak - $103,360 55 $9,192 60 $1 12,553 i5 
and New Ties, as follows : 
Atchison System. St. L. & S. F. System. Aggregated 7 
I ioc cchiiccanesei niente sealed deer teliraicbeadlditadia ciaiahdades onion alias 2,276, aes ae 2,97 ar 4+ 4 


Sets of Switch Ties. 
PRE setban cueede $834,275 57 $238,415 71 $1,072,691 28 


Expenditures during the year for Improvements of your Properties were made as follows : 





Atchison x ee pinededaniacwenisatideabebanhen pbb eadbndeanasohinane plpnbissehesdehtebbadedidindiiacdeadieesneedéahbaee .-$1,997,581 O2y, 
ee SS ee eeseniesinem Dibnkesteanhobdaunidteakwessedawdaebenaeies a Kanan Aetsdbendatcdsccenebouscnasessias . ee 
DIE GRID 6 ois cniciidtierisiticncrontiidinsenieniaadnaiéeeebnnio Shintitnidi adensdnetpesteaanbhebbannenens osedtenbecateda $2,. 189, 375 55 
The expenditures on the Atchison System were distributed as follows : 
Gulf Colorado & Santa Fe Railway: general improvement of road-bed, bridges aud buildings. . ‘itbbiiimiaiitae eee 3 
Southern California Railway: new station buildings and protection work on bridges and road- bed ‘against OO pi IEEE CRIES $7,150 8L 
Sonora Railway: side-tracks, station buildines and Ardilla Wharf.. z0 LSE PIE EEE SRD ARDS EE B28 20,562 95 
Colorado Midland Railway : principally rizht-of-way and depot grounds, and side-tracks.. RES ae 165,875 97 
Atlantic & Pacific KK.—Westera Division: new rails aud fastenings, side-tracks, new “depots, and dam and reservoir for - 
increased water supply, $105,029 93 (divided between Atchison & ’Frisco Systens), Atchison’s proportion ......... 52,514 96 
Atchison System Proper: ¢ hiefly improvement of Chicago line road-bed, bridges and approaches ; aud side-tracks, station build- . 
ings and general road betterments on lines in Kansas, Colorado and New Mexico... .......22.- 20. eee ece cece eens cececaceccesees 1,219,335 92 


2,095 09 


$1,997,581 O02 


Other Lines: generai improvements........... ELLA CEE HOS LEE FO EEE RS RE EEE EAE ED ee ee mE penaeeiine 





Total Atchison System................... nn ee Mn lid dil deca ndibed anumwsae Badd jiteeesthenecee ssesvenescecescene 
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The expenditures on the St. Louis & San Francisco System amounted to $191,794 53, and were mainly for improvement 
of road-bed, side tracks and buildings, and its one-half of expenditures on the Atlantic & Pacific RR. as detailed above. 

Expenditures for ‘* Construction-Extensions” covering additions to your properties during the year were made on the 
Atchison System of $36.445 18. for second tracking Chicago line between Joliet and Patterson, Illinois, On the St. Louis & 
San Francisco System $7,730 67 was expended, mainly on the Paris Branch iv Texas. The total charge for ** Construction- 
Extensions,” as above, was $44,175 85. 


During the year expenditures were made for Equipment, as follows : 
Alchison System, St. 1. & & FB. System. Aggregated System, 


















DBOOUIGIBIER. ccocdeccccsccccccccecsccenceeeonsecesese coccesce OOO coccces: cecccccecesccessce $197,444 10 $174,859 48 $372,503 58 
ND, nn cn ieeiepsambdbonmanaaeeehes 62,944 07 17,490 O7 $0,434 14 
Freight and Other Cars................. 282,222 92 223,734 46 505,957 38 
Shop Machinery, ete.........--.---...----- souncsones 35 729 8,562 37 43,699 66 

Daetal. .ccccce.ccoe bi NARARRRA REAR aetna eran bh snide wooo. $577,748 38 $424,646 38 $1,002,394 76 


In addition to the above amount of $1,002,394 76, whica was charged to Equipment Account, there was expended in the 
acquisition of equipment under A. T. & 8S, F. Equipment Trust, Series A, $915,754 60, making an aggregate outlay for equip- 
ment of $1,918,149 36, When the Equipment Trust obligations are finally retired, the cost of the additional equipment covered 


will be carried to Equipment Account. ; ; f 
The grand tots! «1 property expenditures made, as detailed above, covering Improvements, Extensions and Equipment 


amounted to 34,151,700 76. 

There were also rebuilt, the cost of which was charged to Operating Expenses : By the Atchison System, 6 Locomotives, 
13 Passenger Cars, 118 Freight Cars and 7 Service Cars, at a cost of $107,928 36; by the St. Louis & San Francisco System, 2 
Passenger Cars and 30 Freight Cars, at a cost of $19,078 41; or a total for the Aggregated System of 6 Locomotives, 15 Passen- 
ger, 148 Freight and 7 Service Cars, at a cost of $127,906 77. : ; 

Under the Plan of Income Bond Conversion presented in Circular 68, of May 25, 1892, and printed in full in the last 
Annual Report, less than two per cent of the entire $30,000,000 original issue of Income Bonds remain to be exchanged for 
Second Mortgage Bonds. This balance is largely held by Estates, the Trustees of which are completing authorities to enable 
the exchanges to be made. 

Detailed and complete Financial and Statistical statements of your several properties follow. The Financial or General 
Account of the Aggregated Atchison Railroad System of 9,344°57 miles (average operated) is reflected in the General Balance 
Sheets of the Atchison Company, Atlintie & Pacific Railroad Company, St. Louis & San Francisco Railway Company, 
Colorado Midland Railway Company and St. Louis Kansas City & Colorado Railroad Company—the accounts of these c»m- 
panies appearing separate and distinct because the compunies are not consolidated. But, in addition to the separate Balance 
Sheets of those companies, for convenience, a Memorandum Condensed General Account, embracing the figures of all these 
several proper ies has been prepared [see page 994 of the CHronicLe}. In the Statistical and Operating 
Statements, however, details and results are shown for the separate Operating systems, that of the Atchison of 7,480°65 miles 
(average operated), and that of the St. Louis & San Francisco of 1,863°92 miles (average operated), each of which systems 
contains one-half of the results of the Atlantic & Pacific Railroad, being equally interested. Also apoear in same form state- 
ments summarizing the two System's figures, thus exhibiting operating results of the Aggregated System of 9,344°57 miles 
(average operated). 

The cause and effect of the financial panic, with coincident business depression of the country, is too well known to call 
for any extended reference herein. Its effect upon your properties was anticipated in the early Spring, and provisions, as far 
as practicable, against expected loss of traffic, were made through studied preparations for reduction of operating expenses in 
every direction possible, which followed. The results of the efforts of your Management in this direction have been shown 
in the monthly statements of operation issued prior to and since the close of the Fiscal Year covered herein ; and, while gross 
earninge bave shrunken from the cause above referred to, economies made from a business standpoint have largely offset the 
shrinkage of traffic returns, It is believed by your Managem-nt that tne effect of these economies has not yet been fully 
shown, but that demonstration will in the future exemplify the wisdom of their application. 

By order of the Board, 
J. W. REINHART, GEORGE C, MAGOUN, 


President. Chairman, 





ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY—CONSOLIDATED SYSTEM. 


Ee See Note at end of statement. GENERAL ACCOUNT JUNE 30, 1893. 
RESOURCES. 


Bee statement 





for detail. CAPITAL. 
FRANCHISES AND PROPERTY ............... cececesesece + ccqnddbanernsesbedenceese $93,751,498 G3 
PROPEKTY ADDITIONS DURING THE YEAR— 
SED CINE. cocccncnscaseggn<cneccesens snoceuasnoes Sbbnieesdssceaebacaathaneernns $37,867 47 
Pn cnccccnecedeundeegeeséecese+ acs eeneeeénheseessnscoscens sai 1,735,182 22 
} Equipment........... OO pceccceccsccccens coceeecceeecesscoessecees cone cenescceesscccces 176,985 49 2,250,135 12 $¢96,001,833 78 





PERMANENT INVESTMENTS— ; - 
Property in Leased and Auxiliary Roads represented by Bonds issued by such 


Roads 
Deposited with Union Trust Co. of New York, Trustee, under General Mort- 
CD is cddeesdtkadennhedeheinaeacetseguaensesemie s+ -0se-ecseee-+-.$104,910,070 00 
Deposited with Sandry Trustees, as Collateral for A. T. & S. F. RR. Co., old 
BEDGEG cece: coccsevcacencbonscecencenuccsesadecsssraescataceeassseseanseeneee bensens 36,526,900 00 $141,436,070 60 
B—1. Property in Leased and Auxiliary Roads represented by Capital Stocks owned— 
Sundry Properties inciuded in Reorganization .......... 22. .ccccccec- ccccsccscees $46,346,665 72 
St. Louis & San Francisco Ry. Co,...........-.- os sccceeeeeseseossoosesssaceceesce 27,276,535 12 
Colorado Midland Ry. Uo.............. Bb Sneokssanensenecnnbuhdhs Steines 6enteens 6,310,424 32 79,933,825 16 
B-—2. Property in various Collateral Companies represented by Capital Stocks owned 
and wholly or partly pledged under General Mortgage Indenture......... .... 753,833 66 
B-3. Indirect Iuvestments represented by Capital Stocks depesited with Union Trust 
Co. of New York, Trustee, owned by Proprietary Companies whose Stuck and 
Bonds are pledged under General Mortgage Indenture (see contra)..... caute 5,35%,443 03 


2,954,930 00 230,437,101 85 


$326,438,735 63 


Bonds of Leased and Auxiliary Roads subject to exchange under Cireular G3... 

















Cc. OTHER INVESTMENTS— 
Sundry Bonds and Stocks owne 
Geis ccnacccccnnscdcaneenente cccccecee $1,846,391 45 
Real Estate and Lands ..... Odd ae NEONARRenededee hits scensheennaekeuhersetacnentes 2,070,623 67 3,917,015,12 
SECURITIES DELIVERABLE UNDER CIRCULAR 63— 
Four Per Cent Geueral Mortgage Gold Bonds........ .... specsenane Seeecesececccves $1.038.368 50 
PE are NE RNIN GNU CIID enn tngucancndandntcccskcos:acnand dgbbabsdadonsius 333,637 30 $1,872,055 80 
CaPITAL STOCK IN TREASURY..........20 Gil cies denieudbbekadeapepndamneoesannnane 176,512 50 2,048,568 30 
DEFERRED. ions 
EQUIPMENT TRUST, Series “‘A”—Cost of Equipment in Trasi to secure Equipment 
Trust Bonds, Series *A,’’. ani Sein. stnkedes ‘ 2,503,401 50 


SINKING FUND ‘ND LN EREST, ACCOUNT OF EQUIPMENT TRUST BONDS, SERTHS “AT 
provided for by issue of Second Mortgage 4 per cent Bonds under Circular 68, of 


St ii (ii ccseamcndehens athens whamdetehdiian eudbiaihibaawadndekaediadimimibniber sai 306,250 00 
ee CN BOR CGE, EAU, ccscnce. catanccancersnusedncdduniatesincdiee ence 105,000 CO 
BUNDRY ADVANCES FOR SURVEYS, REAL Estate, E'tC., Which will ultimately, when WHICE RANE DK 

adjusted, be charged to Cost of Property.......... pebeeeneeoenhenh Sine taaebinsieiies 123,976 75 
BUNDRY ACCOUNTS AFFECTING OPERATIONS PRIOR TO OCT. 1, 1889, likely to be 

clo:ed into Franchises and Property..... neesence seco ,169 78 
SUNDRY ACCOUNTS IN PROCESS OF ADJUSTMENT 336,15158 






SUNDRY DEPOSITS FOR CONTINGENT PURPOSES 57,058 42 








Tr DUE FROM SUNDRY AUXILIARY COMPANIES FOR ADVANCES, ETC...... apes coceesece 8,291,520 22 
Ee SEAZERIAL ARD FURL IN BTOCH. coccsconrcccanncnavccense cocnancseccensscececcacesccces 1,291,949 40 
——— 13,098,477 65 
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GENERAL ACCOUNT JUNE 30, 1893 (Continued), 


Brought forward..... Te OE TN eT biidomediine anbbboseade 
CURRENT. 
ACCOUNTS RECEIVABLE: , 
Due from Agents, Contpanies, Individuals and U. 8. Government in Current 





NES CEE III IS 5 nn as idirneendcessccascstevcnens sannsccdadscneeeseees 
PRES DROUSTADLA AND TOUTARD: TABI, 66c seis sc ccccdcsccccccccncccasacaseensosnens 
CASH: 
iin ctisa cian maining hthide dnbbiibh paedbembneihn iit iene apd aan nities aeiaatbeladiad $3,995,686 54 
DOSNT: TIGR. .cicsnddacondmesebcsdaicisispenccascenisians 554,672 34 
DOGERE BOCREETOE, OGIO a cic snngtinccccnne tiniccctncdnccetsnseentannadsabeanahines 256,158 89 
Bmaiars COMGGRIOS 2. ccc. c0cscsesesssees.<e ae evesten. sagenneeesnanek 216,293 49 


SECURITIES IN TREASURY AVAILABLE FOR PAYMENT OF CURRENT OBLIGATIONS: 
‘ 2,276,029 80 





























5,926,954 41 
3,479,252 U8 


4,152,811 26 


Four Per Cent Secoud Mortgage Bonds and Scrip, Class “A,”........ a 451,256 90 
IO TE BR 5s 5 oso naridcaeandiubbGNenkdews tut <samdodndvacenbaidndaemin 2,000,000 LO 
St. L. & 8. f. Ry. Co. Consolidated Mortgage 4 p ct. Bonds (Var $3,808,100 00) 
OF COMB vise cane cases Miata Pa Tet athe SStheass did nnascememenebabanee caddie 2,715,709 00 7,442,986 70 
LIABILITIES. 
CAPITAL. 
A CAPITAL STOCK........ Sdbda cme sedtests can sna sbseee buenas emameeededsenseaus $102,000,000 00 
B. FUNDED DEBT: 
FouR PER CENT GENERAL MORTGAGE GOLD BONDS: 
Authorized Issue................- eee 
Less amount reserved for future treatment............... 19,676,000 00 $130,324,000 00 
FOUR PER CENT SECOND MORTGAGE GOLD BONDS—Class “A”. $77,047,400 00 
FIVE PER CENT INCOME GOLD BonpDs, in process of con- 
version into above........... PETRIE READ Te ae Pe 2,952,600 00 80,000,000 00 

Four PER CENT SECOND MORTGAGE GOLD BonD3s—Class “B"........----.-- 5,000,000 00 

GUARANTEE FUND NOTES......-. —---- deena nee tine iati eiuh 4 9,000,000 00 

CHICAGO & 8ST. LOUIS Ry, CO FIRST MORT3AGE 6% BONDS a6ee 1,500,000 00 

St. JOSEPH ST. LOUIS & SANTA FE RY. CO FIRST MORTGAGE 6°, BONDS....-. 8,000 CO 

T EQUIPMENT TRUST 5% BONDS, SERIES “ A ” ..2.2.2..20. ccccccccccc. co scccccces 2,250,000 00 228,08 2,000 00 

SUNDRY OLD BonbD IssUES CALLED FOR DEPOSIT UNDER CIRCULAR 63..... 

UNION TRUsT CO. OF NEW YORK, TRUSTHKE, CERTIFICATES, representing 

New Securities deliverable for Old Bonds deposited under plan of Re- 
I sittk aca :chsdeanstnseedecuetsk. padlvakgiakbotabeccs ikraudaanae ah 
SECURITIES OWNED BY VARIOUS PROPRIs TARY COMPANIES, held in trust 
and deposited as Collateral under General Mortgage Indenture (see contra). 
SUBSCRIPTIONS ACCOUNT OF CIRCULAR G3, CC. ....... ccc ccs cccccs coceses 
ADJUSTMENT ACCOUNT—ST. L. & 8S. F. Ry. Co. FikstT PREFERRED STOCK... 
CURRENT. 
ACCOUNTS PAYABLE: 

Due to Companies, Individuals, etc., in Current Operating and Traffie Aec’t. $5,559,714 93 
pk | RR EES eer sacedaneneeses 6,809,249 71 
BOND INTEREST MATURED: 

Due July |, 1893. on Four Per Cent General Mortgage Bonés and Serip....- $2,606,436 00 

BONE TIES TOG, TUN I oa cscccidanscncsncsss -eneadscsenastinenebes 56,250 OU 

Coupous Past Due, not Presented.............-...- REP TR Rae er mee ere, 393,721 74 3,056,407 74 
DRAWN Bonpvs ACCOUNT—EQUIPMENT TRUST, SERIES ‘*A,”.... 2. adeiis 33,000 00 
INTHREST ON BONDS ACCRUED, BUT NOT NOW DUE..... .....2...cc0cecencccees 619,830 00 
iSINKING FUND—EQUIPMENT TRUST BONDS, SERIES “A,” ACCRUED, BUT NOT 

WE Be ivanskied, ncdcncance entadacduonne sdhdabi Riannihne cain atbiaih. cihde tediai mals 125,000 00 
TAXES ACCRUED BRUT NOT DUKE AND PAYABLE UNTIL DECEMBER, 1893, 

DI SIPEMRANOER:. onic cedcccsedaccccescees RT PEAS ney or ye ete er ee eee ee eae 539,282 16 
Po ES 3 eee ee piiidnacemenini EE) RE eR 1,006 75 

INCOME AND SURPLUS. 
SURPLUS TO JUNE 30, 1892..........--0- pa: -eaeea an eaeel iddihiknawenis adel 4,538,937 97 

Deductions during the year........ POET RS 14,139 89 4,524,798 08 
SURPLUS FOR YEAR ENDING JONE 30, 1893.......... si dissin ediccadaiain a aiateteaihinainiie 3,145,004 21 

F. SUETIS DO. TUM By. ese ss scie so cstscveccecsessscscsdcssascsnssassccassuas 


aianeannonnt sndiieedinaenedia it cccaccecesscecsscessonessce GPS OITTOO TO 


21,002,034 45 


$346,499,831 15 


$330,082,000 00 
1,560,330 00 
54,010 79 
5,358,443 03 


1,753 75 
5,000,000 00 


16,773,491 29 


7,669,802 29 
$36,499,831 15 





NOTE.—Includes At. Top. & Santa Fe RR. and leased lines; Gulf Col. & Santa Fe Ry.; Southern California Ry.; New Mexico & Arizona 


RB.; Sonora Railway: one-half of lines jointly owned, viz: Leavy. Top. & So. West. Ry.; Man. Alma 


Bur. Ry ; Wich. & West. Ry. 


For other 


Railroads comprising the system (At. & Pag. RR., Colorado Midland RR.and St L, K. U. & Col. RR.) see incoms accounts and general accounts 


on subsequent pages. 
* Includes financing old Floating Debt of 8t. Louis & San Francisco Ry. Co. 
i Payable from proceeds of Class “B,” Second Mortgage Bounds. 


‘Does not include charges to June 30, 1393, amounting to $915,754 60 for Equipment being acquired under Equipment Trust, whieh will 
become the property of the Company and be transferred to * Equipment Account” when the obligations for principal and interest on ** Equip- 


ment Trust Bonds, Series A,” have teen paid in full. 


¢ Tbese bonds and interest thereon will be provided for from proceeds of Second Mortgage Bonds, Class “‘ B,” as stated in Circular 68, of 
> 


May 25, 1892 








, ames 


A.—GENERAL ACCOUNT, JUNE 30, 1893. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY-- 
CONSOLIDATED SYSTEM. 
LIABILITIES (CAPITAL). 
CAPITAL STOCK— 


1,019,925 Shares at $100...........- $101,992,500 00 
Less Capital Stock in Treasury (for 
ONE SN ictsndsnencinasansesecsse 5,087 50 
—— ——  $101,987,412 50 





A.T. & S. F. RR. Co. GUARANTEE FUND NOTES ......... $9,000,000 00 
CHICAGO & 8ST. Lours Ry. Co. First MortTG, 6% BONDS. 
St. JOSEPH 8&T. L. & S. Fe Ry. Co. FIRST M. 6°) BONDs... 8,000 
8T. JOSEPH TERMINAL RR. Co. First MoKTG. 5 % BONDS 
OSAGE CARBON Co. F1RST MORTGAGE 7% BONDS. ac 
ATLANTIC & PACIFIC RR. CO. GUARAN. TRUST 4% BONDS 


1,500,000 00 
8, 00 
175,000 00 
191,000 00 
8,802,000 00 








TOTAL FOR WHICH RESERVATION WAS MADE, AS ABOVE.$19,676,060 00 
FOUR PER CENT SECOND MORT. GOLD BONDS, CLASS A, 

Authorized to the extent of $80,060,000 00 under Circular 68, of Mav 

25, 1892, for the purpose of exchanging the same at par for the Com- 








Interest payable October 


Capital Stock in Escrow, 75 shares.. 7,500 00} pany’s Five Per Cent Income Gold Bonds. 
ractional Stock Certificates (1 1 and April 1, at the rate per annum of 2% per cent to October 1, 
olmare). exchangeable for stock .... — yo 1893; 3 per cent to October 1, 1894; 31g per cent to October 1, 1895; 
pm rer rene J a (Cir. bv oreeceees ; 10° 4 and thereafter at the rate of 4 per cent. 
Caalial Steak Bare oe G0) 357 00 | FOUR PER CENT SECOND MORI. GOLD BONDS. CLASS B, 
tal Stock Serip (Cir. 65) ........ . Authorized under Circular 68, of May 2 5, 1892. to provide for Im- 
— provements (including Equipment) and the retirement of Equipment 
PR cicccinogintaciinkakvcenus $102,000,000 CO ‘Trust Bonds, Series A. 


I3.—GENERAL ACCOUNT, JUNE 30, 1893. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
LIABILITIES (CAPITAL). 
FUNDED DEBT. 
FOUR PER CENT GENERAL MORTGAGE GOLD BONDS— 

AUTHORIZED ISSUE....... id didn ASE A ne EM $150,000,000 00 
IssukD wi... 130,324,000 00 


BALANCE UNISSUED .ccoes -cse0s--eeeeee---eeeeeeeee $19,676,000 00 
F This balance, as provided in Plan of Reorganization, Circular 63, of 
October 15, 18*9, was specially reserved in hands of Union Trust Com- 


pany of New York, Trustee, to retire. when necessary or deewed expe- 
fn Mortgage Issues of the Atchisun and Auxiliary Companies, as 
ows: 





B.—1. GENfRAL ACCOUNT, JUNE 30, 1893. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY — 
CONSOLIDATED SYSTEM. 

ASSETS (CAPITAL). 

PERMtNENT INVESTMENTS, 


PROPERTY IN LEASED AND AUXILIARY ROADS REPRESENTED BY 
CAPITAL STOCK OWNED. 





Shares. Par value. 
*Atlantic & Pacific RR. Co ---291,5191g $29,151,950 00 
tA. 'T. & 8. F. RR. Co. in Chicago . 50,000 5,000,000 00 
So. Cal. Ry Co., Common ......... 67,320 6,732,000 00 
80. Cal. Ry Co., Preferred....... - 34,463 3,044,300 00 
Chic. Kansas & West. RR. Co eeceee £7,363 4,736,300 00 
tChic 8. F. & Calif. Ry. Co 150,000 15,000,000 00 
Denver & Santa Fe Ry. Co......-..se-0--«. 15,000 1,5 oe 
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EE DG ica icncsacencssttnasinxciagiiassetnsentniin $65,767,050 00 
Shares. Par vatue. 

oP a i anne casnwkaehadedeamnendl 7,200 $720,000 00 
es Se Ge Wk We BPs Cn cccccncscnccccecs 45,390 4,539,000 00 
aw. Cy. Beem. & GO. BY. OO. .ccccccoces sce 5,957 595,700 OU 
Kan. Cy Top. & West. RR. Co.... ......-. 35,000 3,500,000 00 
os FT % 3. eee 6,416 641,600 00 
Leav. Top. & 80. West. Ry. Co............. 5,509 550,900 00 
Man. Alma & Bur. Ry. Co..... i cl 4.186% 418,650 Ov 
Marion & McPherson Ry. Co... ........-- 13,463 1,346,300 00 
Rew mex. & Aris. RE. Co. ....cccceccaccee 36,820 3,682,000 00 
New Mex. & So Pue RR. Co............. 93,020 9,302,000 00 
ey De SOU, GO... eccccsencnecans 14,558 1,455,800 00 
Pueblo & Ark. Val. RR. Co ............... 56,162 5,616,200 00 
Rio G. Mex & Pac. RR. Co .. . 69,380 6,938,000 00 
Rio Grande & El Paso RR. Co. J 2,000 200,000 00 
Bil. Cy. Dem. & Pac. _ §. ae 7,080 708,000 00 
Bt. Jos. 8t. L. & fe Seer 9,700 970 000 00 
St. Louis K. C. eY Cok, BE. Ob. ...<ccosccns 16,000 1,600,000 00 
Sonora Ry Co., cad sescensasecneces 52,480 5.248,000 00 
The So Kansus SL. rer pe 13,168% 1,316,875 00 
Wichita & 80 Westv. Ry. Co....... eeesens 18,2414 1,824,400 00 


2,250 225,000 00 


The Wichita & Western Ry. Co.. 
4,494,600 00 


St. Louis & 8. Francisco Ry. Co., Ist 1ref. 44.546 


“ Prefer d. 99,833 9,983,300 00 
= 7 “ ae Comm’n.116,945 11,694, 0000 
Colorado Midland Ry. Co.................- 79,995 7,999,500 00 








$1 50,737,375 00 
( Ledger cost.) 
$79,933,825 16 
The following shares included in above statement are de; osited with 

Union Tiust Co of New York, Trustee, as Collateral under General 

Mortgage Indenture :— 


WD ditnisccctnsionemadnaae 












Shares. Par value. 

A. & P. RR. Pi reecemenscwanevearonssonsees 33,968 $3,396,800 00 
Bo. Cal. en OR. 67,298 6,729,~00 00 

” Preferred ........«.------- 30,440 3,014,000 00 
Chie. Mam, & Week, TE. O08 . cccccncncecceces 47,343 4,734,300 Ov 
Denver & Santa Fe Ry. Co.........ccccccoee 14,980 1,493,000 00 
F. e SF: A 5 Seer gesee Tee 718,000 00 
G. 4,525,000 00 
K, 9% °593, 7006 00 
K.C.T. & W RR Co pidéebnnhanadadamiatumnil 35.000 3,500,000 00 
“OR | * 2 eee 639,600 00 
L. T. 5 550,200 00 
M. A. 415,450 00 
M. & 1,344,310 00 
N. M. 3,680,000 00 
N. M. 9,300,000 00 
New 1,453,800 00 
P. & A. 5,614,” 00 00 
R. G. M. 6,936,000 00 
R. G. & E. P. 198,000 00 
8.C D. & P. RR Co 706,000 00 
&t. J. St. L. & 8. F. Ry 968,500 00 
Sonora Ry. Co.. Limited.....................52,460 5,246,010 00 
_ “_} "= 3. “SeReepeepereee 13,144 1,314,400 00 
Wich & 80 West. Ry. Co..............cc0e 18,224 1,822,400 00 
The Wich. & West. Ry. Co.................. 2,250 225, 000 00 


$69,1 153,4 450 00 





* See also Statement C. 

t Deposited with Boston Safe Deposit & Trust Co. as Collateral for 
Guarantee Fund Notes. and when released will be deposited with 
Union Trust Co., of New York, Trustee, under General Mortgage 
Indenture. 

P ll ey Atchison Company is entitled to 34,500 shares additional, when 
esued. 
STATEMFNT ATTACHED TO B,—1, JUNE 30, 1893. 


ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
SECURITIES HELD BY INVESTMENT PROPERTIES 
OWNED BY ATCHISON TOPEKA & 
SANTA FE RAILROAD CO, 
NAME OF SECURITIES— Par Velue Owned bu— 
Atch Union Dep. Stock, 4 Shares $9,000 00 Bt. J. 8st L.&S. FP. 
Atch. Up Dep.& RR.Co. 2d M.B’ds 4.50000 St. J. 8t. L. & 8. F. Re. 


Beach Hote: & SS Imp Co. Bonds 10,000 00 G.C. &8. : Ry. Co. 
Canyon City Coul Co. Stock, $,500 


Shares (Par $0). 2... 425,000 00 P. & A. V. RR. Co. 
Cher. & Pitts. C. & M. Co. Stock, 

Oe ar: 200,000 00 The So. Kan. Ry. Co. 
Ft. Worth Stock Yards Stock, 250 7 

ROR canes aiacas enbets sanceens 25,000 00 C. & 8. F. Ry. Co. 
Hunnewell Town Co Stock, 250 

OL ere 25,000 00 The So. Kan. Ry, Co. 


The Kan. ¢ ity Belt Ry. Co. Stock, 


500 Shares......... 50,000 00 K. C. T. & W. RR. Co. 
Kar. City Union Depot G ‘0. Btoc i, 
1 nae 21,000 00 The So, Kan. Ry. Co. 


Las Vegas Hot Springs Co, Stock, 
2,466 Shares. 

Marine h’way & Dry Dock Co. 
Stock, 100 Shares. 


1246,600 00 N. M. & 8. P. RR. Co. 
‘ 10,000 00 Southern Cal, Ry. Co. 
Miss. Riv. RR. & T. B. Co. “Stock, 


10,000 8hares,..... 1,000,00000 C. 8. F. & C. Ry. Co. 
Miss. Riv. RR. & T. B. Co. Bonds. *650,000 00 C. S. F. & C. Ry. Co. 


Morgan Township Bond.......... 1.04685 G. C. & 8. F. Ry. Co. 
St. Jos. Terminal RR. Co. Stock, . 

SOO nse: ciarencenen cone 150,000 00 St. J. St. L. &S. F. Ry. 
Santa Ava Valley Irrig. Co. Stock, 

CIN cntiinnaainae dbiiantnns 2250 Southern Cal. Ry. Co. 
San Avtonia Co. Water Co. Btock, 

a 600 00 Southern Cal. Ry. Co. 
The Sibley Bridge" ‘Co. “Stock, 

Re 450,000 00 C. S. F. & C. Ry. Co. 
The Sibley Bridge Co. Stock, 

I i 450,000 00 Sibley Bridge Co. 
The Sibley Bridge Co Bonds .... *850,00000 C. 8. F. & C. Ry. Co. 
The Sou. Kan. Ry. Co. of Texas 

Stock, 6.045 Shares............. 604,500 00 The Sou. Kan. Ry. Co. 


The Sou. Kan. Ry. Co. Stock, 37,- 
434 Shares and #47 )8 scrip... 3,743,44718 K.C.T. & W. RR. Co. 


So. Kan. & Pan Handle RR. Co. 
300,900 00 C. K. & W. RR. Co. 


Stock, 3,009 Shares. ° 
Trinidad Coal & Coking Co. 

Stock, 1,625 Shares.... ........ 162,50000 P. & A. V. RR. Co. 
The Wichita & Western Ry. Co. 

Stock—3,800 Shases— Atenioon 

Co. ’s proportion ls , or say 1,900 

adc nceccsnnence conse esece 190.000 00 Wich. & West. Ry. Co. 


__ Total (Cost, $7,399,940 36). ..#9,579,116 53 
of portion only of the above Securities appear in General Account 


of A. T. & 8. F. RR. Co. See Statement B—3. ) 
* Pledged. t Total Capita) Stock, $3U¢ ,000; not issued, $53,400. 





B.—2. GENERAL ACCOUNT, JUNE 30, 1893. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY 
CONSOLIDATED SYSTEM. 

ASSETS (CAPITAL). 
PERMANENT INVESTMENTS, 


PROPERTY IN VARIOUS COLLATERAL COMPANIES REPRESENTED BY 
CAPITAL STOCKS OWNED AND WHOLLY OR PARTLY PLEDGED 
UNDER GENERAL MORTGAGE INDENTURE. 






Shares. Par Value. Ledger Cost. 
Avinene Be. BR, Ga .caceccscses -+---1,000 $100,000 00 
Arkansas Valley Elevator Co. 75 97,500 00 
Osage Carbon Co........... ..3,000 300,000 00 
San Pedro Coal & Coke Co... -- 400 40,000 00 
Kansas City Union Depot Wh oan 500 50,000 00 
Atchison Union Depot & RR. Co.. 9 9,000 00 
St. Joseph Union Depot Co......... 10 1,000 00 
A. & P. Equipment Co ............ 2,€00 200,000 00 
Atchison City Elevator Co...... .. 804 30,400 00 
Raton Coal & Coke Co.... ..........5,000 5u0,000 00 
Seandinavian Coal & Mining Co.... 100 1,000 00 co 


$1,: 328s 900 vo 60 $753, 833 66 66 





The following shares, included above, have been de- 
posited with the Union Trust Co, of New York, 
Trustee under General Mortgage Indenture: 

Shares. Par Value. 





Arizona So. RR. C0....2...2- -ccccce $100,000 00 
Arkansas Valley Elevator Co, 96,900 00 
ek a , 299,100 00 
San Pedro Coal & Coke Co..... 39,500 00 
Kansas City Union Depot Co.. 21,000 00 
Atchison Union Depot & RR. C 9,000 00 
St. Joseph Union Depot Co.. . 1,000 00 
A. & P. Equipment Co.............. 1,635 163,500 00 
Atchison City Elevator Co ........ 261 26,100 00 
Raton Coal & Coke Co............-- 4,994 499,400 00 
Scandinavian Coal & Mining Co.... 100 1,000 00 
$1,256,500 00 








B.—3. GENERAL ACCOUNT JUNE 30, 1893. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 


ASSETS (CAPITAL). 


INDIRECT INVESTMENTS REPRESENTED BY CAPITAL STOCKS a gga 
WITH UNION TRUST CO., OF NEW YORK, TRUSTEE, -OWNE 
BY INVESTMENT PROPERTIES WHOSE STOCK AND BONDS 
ARE PLEDGED UNDER GENERAL MORTGAGE INDENTURE,. 


Shares. Par Value. Owned by— 

Ateb. Union Dep.&RR.Co. 9 $9,000 00 St. J. 8t.L.&5.F. sd Co. 
Canyen City Coal Co...... 8,493 424,650 00 P. & A. V. KR. Co. 
Cher.&Piits. Coal &M.Co. 2,000 200, 000 00 The So. Kan. Ry. Co. 
The Kansas (.Belt Ry.Co. 497 49,700 00 K.C. T. & W. RR. Co. 
KansasC Union Dep Co. 210 21,000 00 The So. Kan. Ry. Co. 
Las VegasHot Springs Co. 2,446 244,600 OU N. M. & So. P. RR. Co. 
The Mississippi River RR. 

& Toll Briige Co 9,995 999,500 00 C. 8. F. & C. Ry. Co. 
St. Joseph Term’ I RR. C Oo. = 225 122,500 OO Bt. Z. St.L. &8.F. ." “ges 
The Sibley Bridge Co. 4,480 448,000 00 C. 8. z- & ©. Ry. 





The So. Kan. Ry. Co...... ‘37, 434 3,743,400 00 K. C. T. & W. RR. Co. 
The Southern Kansas Ry. 
OE OO eee 5,955 595,500 00 The So. Kan. Ry. Co. 


The Trividad C’1&C'kg Co. 1,618 161,800 00 P. & A. V. RR. Co. 


The Southern Kansas & 
Pan Handle RR. Co.... 3,000 300,000 00 The C. K. & W. RR.Co. 


§ Par Value... $7,319,650 00 
¢LedgerCost. $5,358,443 03 





Totals. 


C.—GENERAL Account JUNE 30, 1893. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY- 
CONSOLIDATED SYSTEM. 
ASSETS. 
OTHER INVESTMENTS, 
SUNDRY SECURITIES AND LANDS—NOT PLEDGED UNDER GENERAL 
MORTGAGE INDENTURE—OWNED BY ATCH. Top. & 8. Fe RR. Co 








Par. Ledger Cost, 
STOCKS. Shares. 7 
A. T. & 8, F. RR. Co. Capital Stock. 131 13,100 13,095 27 
Aztee Lard & Cattle Co, Stock.....2,147 215,700 215,700 00 
Topeka Equipment Co. Stock..... 255.000 255,000 00 
Western Union Beef Co Stock 50,000 50,000 00 
Chic. Un. Transf. Ry. Co. Pref. St’ k ‘400 40, '000 
Do. dn. Com. Stk. 400 40-0004 40,000 00 
Pacitic Land Imp. Co. Cap’| St’k... 985 98,500 98,500 00 
Prescott & Arizona Cent. Ry. Co.. 349 34,900 4,800, 00 
——— Se RR. Co.: —. 2 ame 
Min. Belt Coal ron Co. Stoc 24, 
nt BRE Co Bonde, 31 bas S1'000$ 25,750 00 
Leavenworth Dep. & RR. Co. Stock. 125 12,500 12,500 00 
Raton Water Company Stock. .... 500 50,000 50,000 00 
The Vulean Fuel Co. Cap. Stock. 600, ovo 600,000 110,000 00 
1,464,700 875,345 27 
BONDS. 
Atl &Pac.RR.Co.Guar. Trust4P.C .... 371,000 296,800 00 
Atl. & Pac. z R. ag: i D. Ine. List. .... gasses } 
Atl. & Pac. RR. Co.W. D. Income.. .... 9,500 q 
Atl. & Pac. RR. Co. Stock.......... 9,218 shs 452,485 66 
Ati. & Pac. RR. Co. C. D. Income.. .... 687,000 ) 
Aztec Land & Cat.Co.JstM.6PC. .... 100,000 90,000 00 
Atch. Un. D.& RR.Co.2d M.5bPC.. .... 4,500 4, "500 00 
Trinidad C’l & Cok.Co. lst M.6P.C. ... 100,000 91,000 00 
Town of La Junta Water Bonds.... .... 36,000 34, 1920 52 
Grant Co. (Kan.) Funding Bonds.. .... 200 140 00 
Donna Anna County (N.M). Bouds. .... 1,000 1, boo 00 
Rio Arriba Co. (N.M.)Fund. Bonds. .... 200 "200 00 
3,359,100 1,846,391 45 45 
REAL ESTATE AND LANDS. 
Lands in Kansas ............. jude jhe a ame 94,276 97 
Real Estate in Los Angeles, Cal... ..-. — ---+00-- 65,933 23 
a. & P. Lands, G.F. Crane.Trustee .... =. ....... 1,652, 270 38 
RealE. & L. Dep. G.C.&8.F.Ry.Co. 1... 0 1..---- 217,611 26 
Miscellaneous... -cccce --000- ces ‘as ken 40,531 83 
2,070,623 67 
WR iiiiiccccsncststsins tatsaencunnsenndin | aera 3,917,015 12 
mt Dae 
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D,—GENERAL ACCOUNT JUNE 30, 1893, 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
ASSETS (DEFERRED). 
DUE FROM SUNDRY AUXILIARY COMPANIES FOR ADVANCES, ETC. 
ATLANTIC & PACIFIC RR. Co.: 





Loan Account.......... ‘ ----..---85,663,544 10 
Contribution Account. ................. 344,348 91 $6,007,893 01 
St. Louis Kan. City & Col. RR. Co..........-..-.-. 1,744,478 36 

Atcbison Topeka & Santa Fe RR. Co. in 

Chicago...... EREEBEONERSEdeecekIuenS -§§§+iicadtiundr 300,336 50 
Rio Geanés Land Co union —ittebeks  weamndile 91,000 00 
Pacific Land Improvement Osetra, one 115,8°9 90 
SG Ciawrkt ines ccasenccceaenens § smpuiaies 31,982 45 
$8,291,520 22 

E.—GENERAL ACCOUNT JUNE 30, 1893. 


ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
ASSETS (DEFERRED RESOURCES). 
MATERIAL AND FUEL IN STOCK. 
$211,656 25 
1,040,808 04 
2,906 53 


$1,255, 370 82 82 
25,553 38 


FUE 
MareniaL AND SUPPLIES. ioeveibine 
DINING-CAR SUPPLIES.. 


CORPORATION EXPFNSE BILLS :* 
(Sus.)—Stocks.—Freighton Co’y Mater’l 











—_-—- $1, 7 924 20 
DINING-CAR EQUIPMENT.........cccco-0-- 11,025 20 
pee ee eames icnceneaie $1,291,949 40 


* Freight charges advanced by other roads and not yet distributed to 
the several classes of Material. 


F.—GENERAL ACCOUNT JUNB 30, 1893. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
(OPERATIONS 8ST. LOUIS KANSAS CITY & COLORADO RR. Co., 
COLORADO MIDLAND Ry. Co., AND ONE-HALF ATLANTIC & 
PAciric RR. VO., NOTINCLUDED. FoR CONSOLIDATED 
INCOME ACCOUNT, INCLUDING RESULTS FROM 
THESE PROPERTIES, SEE NEXT COLUMN.) 


GENERAL INCOME ACCOUNT FOR YEAR ENDING 


THE 


JUNE 30, 1893. 
EARNINGS 
TRAFFIC— 
a OTT eee Fe, 
Passenger 7,916,829 38 


SS eee 827,119 78 
Express.. » 930,732 76 
Miscellaneous..-..-------- -.---..-. ~ 1,742,704 46 


GROSS E’RN’GS FROM OPER’NS. : 
OPERAT’G & GEN’L EXPENSES.. 
NET EARNINGS 


DEDUCT— 
Discount on Net Earnings of the 
Sonora Ry., included above in 
Mexican currency, reduc’g same 





$37,301,771 34 
25,174,905 14 


$12,126,866 20 








to United States Currency........ 47,187 65 
Expenses Sonora Ry.—General.... 13,252 95 60,440 60 
$12,066,425 60 


DepuctT— 
Payment to8t. L. &S. 
under agreement of Oct. 


. Fran. Ry. Co. 
5, 1886. 342,164 28 
$11,724 261 32 
App—REC’PTS OTHER SOURCES: 
Income from [nvestments.. nite 
Souora Subsidy... 
Sundry Profits. ... 


$707,982 53 
250,000 00 
23,767 57 

LEss— 


$981,750 10 
Gen’] Interest and Dis- 


count (Net)..... . $93,875 39 
Loss from operat’'g Las 
Vegas Hot Springs 
eee 





843,902 13 


$12,568,163 45 


137,847 97 


43,972 58 








ee 
DIRECT FIXED CHARGES— 


NN res = ge, 
Rental of Track. Mepbiehegesudibenne 334,853 25 
Rental of Rolling Stock. ......... ee 210,834 44 


Interest on Bond — 
A. T. & S. F. RR. Co. 
Guar. Fund Notes.. 
A. T. & S. F. RR. Co. 


$420,000 00 


4 p. ct. Gen’) Mort. 
Bds .$5,189,392 00 
Less: 
Int. on 
bonds 
own'd 
by Co. 67,484 00 
- ——-——5,121,908 00 
&..%. & § s. .F RR. Co. 
2d Mort. 4 per cent 
Bds..$2,151,020 00 
Less: 
Int. on 
bonds 
own'd 
by Co. 11,763 62 
—— —— 2,139,256 38 


Chic. & St. “Lr vuis Ry. 
Co. 1st Mort. Bonds 
Bt. Joseph St. a 
& Santa Fe Ry. Co. 
1st Mort. i," ins 480 00 


Balance as per Gen’! Acc’t. 


90,000 00 


9,423,159 24 


7,771,644 38 
$3,145,004 21 





F.—1. GENERAL ACCOUNT JUNE 30, 1893. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
RECEIPTS FROM OTHER SOURCES, 
FoR YEAR ENDING JUNE 30, 1593. 
INCOME: FROM INVESTMENTS: 


Osxge Carbon Co........ ... $30,000 00 












San Pedro Coal & Coke Co. 42,000 00 
Cherokee & Pitts. C. & M.Co. $0" 7000 00 
Canyon City Coal Co.......- 17,000 00 
Raton Coal & Coke Co ...... 15,000 00 
Trinidad Coal & Coking Co. 65,000 00 
Santa Fe Town & Land Co 20,000 00 
Leavenw’th Depot & RR Co. 1,500 00 
Union Depot Co, (Kan. City) 29,000 00 
Topeka Equipment Co...... 15,300 00 
La Junta Water Co.......... 8,717 OL 
Sundry Town Cos........... 1,272 53 
Wichita & Western Ry. Co, Bonds 52,410 00 
Atehison Union Depot Co. Bonds.... 450 00 
Azt~e Land & Cattie Co. Bonds...... 6,000 00 
Trinidad Coal & Coking Co. Bonds 6,000 00 
aaaee City Belt Ry. Co. Bonds. 450 00 
City of Wellington Aid Bonds ; 454 66 
Chase County RR. Aid Bonds........ 1,568 33 
Rush County Funding Bouds........ 90 00 
Donna Anna County Bonds.......... 60 00 
Rio Arriba ‘ ounty Bonds............ 1200 
Atlantic & Pacitic RR. ( 0. 4 p.e. Bds, 14,840 00 
Atlantic & Pacific RR Co. 2d M. Bds. 168,000 00 
St. Louis & 8. F. Ry Co. 4 p.c. Buds... 152,858 00 
Total Income from [nvestments..ccccc..0-..----------e-e $707,982 53 
I tans vdiscadind cacbtdumenednndssdinntaacenies -- 250,000 00 


SUNDRY PROFITs: 











Profit on Road Tax Receipts.................... $5,300 87 
Receipts from Laud De onesie a 14,739 70 
Miscellaneous...,........-.. ranedaedanndaceaive 3,727 0O 
— 23,767 57 
$981,750 10 
DEDUCT: 
General Interest and Discount (Net)........... 93,875 39 
Loss from Operating Las Vegas Hot Springs 
DUNES scccdtoinssccesccscecedaccasantiewins 43,972 58 
137,847 97 
TOBE PRORTIB.. 6 occc0sccccosce pavimsniiindit sacra $843,902 13 


ee 


AT: HISON TOPEKA & SANTA FE RAILROAD COM- 
PANY—CONSOLIDATED SYSTEM. 
(INCLUDING ST. Louris Kansas Ciry & COLORADO RAILROAD CoM- 


PANY, THE COLORADO MIDLAND RAILWAY COMPANY AND ONE- 
HALF ATLANTIC & PACIFIC RAILROAD COMPANY. 


GENERAL INCOME ACCOUNT FOR YEAR ENDING 
JUNE 30, 1893. 





EARNINGS— 
TRAFFIC— 
POGUE: cassccesocscence seamen want .- $28,791,448 78 
Cl eae ‘ 8,720,831 72 
aS | are P 919,450 14 
DANN, 5s :ubtidinihs soasedceseancem -- 1,056,206 85 
Miscellaneous..... bibncadonh senvedne 1,828,609 30 


$41,316,546 79 
28,605,799 24 


GROSS EARNS. FROM OPERAT’NS 
OPERAT’G AND GEN’L EXPENSES. 


NET EARNINGS $12,710,747 55 


DEDUCcCT— 
Discount on Net Earnings of Sonora 


Ry.. incl. above in Mex. a 
re ‘<dneivg same to U. 8. Currency.. $47,187 65 
Expenses Sonora Ry., General...... 13,252 95 
—_——— 60,440 60 
$12,650,306 95 
DEDUCT— 
Payment to St. Louis & San Fran.Ry. 
Co. under agreement of Oct. 5, 1886 342,164 28 
$12,308,142 67 


App REC’TS FROM OTHER SOURCES— 
[Income from Investments. . $539,982 53 
en, Ene re 250,000 00 
Ce eee 26,767 57 
Land Department, A. & P. RR. Co., 
Net Receipts..... binesseeinee 11,608 25 


$228,358 35 
Less Gen’] Interest and 
Dise unt (Net).......-- $246,586 03 
Loss from operat’g¢ Las 





Vegas Hot Springs 
Property........-.---. 43,972 58 
a 290,558 61— $537,799 74 
ORR sid ccniinccwamasemeidenniatadn css -acmesdenbeswdee $12,845,942 41 
DIRECT FIXED CHARGES— 

I io tic nian: wiles SeRaweiicesawen $1,278,488 15 
DCMAAE OE PRONE. on cannaterasoncacscne 436,415 88 
Rental of Rolling Stock ................ 251,976 OL 


Rental (Mojave Div., A. & P. RR.), 49. 218,133 00 
INTERES! ON BONDS: 


A. T. & 8. F. RR. Co. Guar- 


an bere Fund Notes....... $420,000 00 
At. T. & 8. Sa 
RR. -Co., 


Gen.M. "ade. $5,189,392 00 
Less: Int. on 
Bds. own’d 





67,484 00 
———— 5, 121,908 00 
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a « 82,785,077 og $72,845,942 g1 | Brought forrward.....cccecesscocsee © 0880080 000 sceenes cesscce $478,706 39 
A. T. & §. Fe FIXED CUAKGES: 
RR. Co.. 2d 1 oe $129,000 ¢ 
M. Biis.32,151,020 00 R ne Ro t+ +p 
Less: Lut. | Rental of 11,429 39 
on Bds.own,. ” Rental et _ F686) 69 
by Co...... wenn ctaceccg PPE Luterest on 1,031,760 CO 
— ase A ~« od 
Chie. & St L Ry. Co. 1st ee Se ee 
Mort. Bouds 0,.C00 GO UF 206.325 08 
St. Jo. St. L. & S. Fe Ry. DErICTEN AFTER FIRS CABG, «. « crnnasiesscs-ciae He 
Ce. Ist Mort. Bones 1389 00 | Dipucr: Miscellaneous Interest Recelved. Sch Sh adaclliadan $0256 
A. & PL RR. Co. Guor. Tr | _-_- 
4° » Fords (49) 375,880 00 DEFICIT FROM OPERATION OF ROAD.............. $1,227 415 83 
A. ad P. RR. Co., 2a Mort. Abo: Interest on Unfunded ~_~ eae toA T.&3. FP. 
6°, Bds “ ) S16! LU OU wee. OO OS OG. Ee Ge Bi, TES, QO nn stan detcnceccnowen 689,912 30 
Less: Amf. a IER gat aes 
received on $1,917,328 13 
Bds.own'd. 165, 000 00 | DEpreT: 
— Receipts from Land Grant Trustee..................--2. 84,552 75 
Col. Mid. Ry. Co. 1s st Mor e | Ainslie 
col Midi Ry. Co. Consol. eames ERRPOCIEIOT OP TAR MGOR i ccccecnc. sccccsccdsonascscsencs: $1,832,775 38 
Mort. Bonds...... -. 180,230 00 LAND DEPARTMENT— 
Col. Mid. oy: Co. Equip’t j . - 
Bonds, 1st Series....... 26,833 33 ay weather . 
Col. Mid. Ry. Co. Equip’t Sales of Land -..........-----+- sSisanigaataaiai $2.271 67 
Bonds, Series “B”..... 12,960 00 | net Fown Lots... on’aas D4 
danentenel 742 Cd $27,56 5 OF BICIOG. 2 cc cccosccasccesccce 7,698 3% 
$8,742,547 71 $10, 7 560 75 SS peepee 9:851 G2 ' 
Net surplus for the year.......... ssesseeee- $1,918,381 66, Miscellaneuus..... ctetaaaeee é‘ 
. - | $105,276 71 
ATLANTIC & PAC!FIC RAILROAD COMPANY. _ 
GENERAL INCOME ACCOUNT FOR YEAR ENDING PAYMEDTs: 
JUN# 30, 1893. Expenses........... ercacercocccccccccee-- 34,997 61 ] 
EAaRNINGS— I cdittebiihs ahcinndin <n atedeh stibeee 7,819 06 
Freight... a ecnccoccs coucsecccccocconns Qu tee 45 | Payment by Land Grant Trustee, Ac- 
Passenger. COSCCKEED SORESUEEONEE CESS cacneneensade 814°741 14} count of Interest Coupons of Second 
i =e Sanne tnehs seamed thik Géaliahinene stamina 126,849 O1 Mortgage Bond—Western Div........ 84.552 75 
£xpress....- eseccccees 152,049 98 | Cancellation of Land Sales.............. 39.3 33 54 
I ainctinhdtinesih caaisbatink samededaninbabenneaiak 72,461 91 —----- 
——o ae $166, 612 96 
Gross ye — «-- $3,564,045 - 49 DEFICIT—LAND DEPARTMENT............... 61,336 25 
OPERATING AND GENERAL EXPENSES.............cceceee- 3/085,939 LO | — —--— 
-——-—- DSPFICE OF COMPARE ...c.oscccccccncccestcce $1, 394, 111 63 
EE TEIN, sc ccentin tiv Racbditenceindebemnaemedtaaaaiel $478,106 39 — : 
a D 
ATLANTIC & PACIFIC RAILROAD COMPANY, D 
GENERAL ACCOUNT JUNE 30, 1893. Di 
ASSETS LIABILITIES. 
my eer CAPITAL. as 
Cost OF PRO] ExlY AND EQUIPMENT Tv JUNE 30, 1893: CAPITAL Srock: 
Western are _ $94,755,284 75; Common. Entire Road ..............6. $78,317,€09 90 
Central Division........ 26/362, 25 22 | Preterred, Missouri Division.......... 42,7000) E 
“ Ceutral cama ae: 400,000 00 ‘ 
$121,118,009 (997 —-—————. $79,760,306 00 P 
IMPROVEMEN’ 8; | FcNnpFp DEBT.—Bonps: M 
Western Division. ...-.ssseesseseeeseee $280.316 31) Land Grant, Due 1901. .....-...-2-- - _ $796,629 00 E 
Central Divisicn...... eneees ceccccccoce 0707 | Guar. Trust 4 Per Cent, Western Div. 16,000,000 00 M 
a Guar, Trust 4 Per Cent, Central Div... 2,794,000 00 
—— = Games o "$230,287 03 Second Mort. age 6 Per Cent, West- 
Securities HELD IN Trust: eek A 5,500,000 09 Op! 
The Mercantie Tr. Co., N. Y., Trustee Income Bonds, Due 1910, Western 
First Mortgace Bonds (191+) W. D. $16,000,000 00 PU vitendnceenncesbsnknkd setientee 12,000,000 00 
First M. Bones (1910) W. D. coup... 2 "416,47 0 00 Income Bonds, Due 1922, Central 
— NE titiadeddinenccin DP aninamaida 1,223,000 09 ; 
$18, 416, 470¢ oo we _ 38; 913,629 00 
The Mercanti’e Tr. Co., N. Y., Trustee ——-— = 
First Mortgage Bouds (1922) C. D.... $2,794,000 00 $118, 673,929 00 
First M. Bonds (1922) C. D., coup..... 684,540 00 2EFUNDED DERT: 
$3,478,540 00 #21,895,010 00 Bends and Coupons Deposited with 
ciieiseneadie eta supeentiae Trust Co., Trustee, as 
DEFERRED. Hateral for Guaranteed Trust 4 
MATERIAL AND SUPPLIES, ......cc00.---- $156,192 60! Pe rCent Bonds. (See contra ) Cos: 
U. 8. Trust Co. or N. Y., PRUSTEF..... 238,567 23 First Mortgage, Due 1910, Western Cost 
BUNDRY ACCOUNTS in process ot Ad- (AONE SS eat taeninie apr airiolid ------$18,416,470 00 e 
Da tiny stake cekinadenadseeascane 210,492 03 First Mortgage, Due 1922, Central 
Noves RECEIVABLE: NOD ic nenmbddiieinabbcdneasettabeen 
BE GE Ms SD iccasincanscasecnces $25,000 00 $21,895,010 MAT! 
Pres. & Ar. Cent. Ry. Co...........-c00 3,449 63 28,449 63 Una 
— ---—— — DEFERRED. 
$633,701 49) Dex to A. T. & S. F. RR. Co. in Gen- 
CURRENT. CONE GORE ccnnantaaeccssnsnines $900,934 98 
" Deeeomew Be Due To St L. & 8. F. Ry. Co. in Gen- 
ACCOUNTS rst a lila iT a $718,545 80 
Due from Agents, ¢ ompanies and Tn Dve TO A. T. & 8. F. and St. L. & 8. F. 
dividuals in Current Operating and Cos for Interest on Advances* $3,062,549 50 
oo aaa $454,301 17] nores PAyABLr, held by A. T&S. F. ’ F 
BE TRCN ETI occ cvcccacenccutssace 375,000 00 and St. L. & 8. F. Cos: 
Cash: Weetere DIVISGR....cccccccccccccccs « $7,982,077 48 
ON: TRUNOOE, aac cucccsnnesercons $22,588 48 Western Division, Rebate Loans...... 1,220,778 64 Acco 
Cashier, Albuquerque.................... 118,956 12 COREE CI. ovicccectiaceccassecos 1632,192 41 Due 
The Mercantile Trust Co., New York. —-——_—_ 10,886,048 53 Vi 
Deposit for Payment of Coupons... 381,200 00 $522,744 60 an 
—_ —_ — CURRENT. Casn- 
, $1,052,045 77 | accounts PAYABLE: 
INCOME. Due to Companies, Individuals, ete., D 
Dericit OF RAILRoap : in Current _ Operating and ‘Tratftie | ae. 
JUNE 30, 1862 $10,841,353 75 Accounts . Rita eae 594,092 41 EFIC 
Additions during the 7 Bonp INTEREST COUPONS: : 
JOar......6.---- * 745 $10,841,361 20 Past Due, not Presented $5,420 00 Der 
Debit balance of ‘Inco me Account PEGE Bidincencnthatdiebeseaisaws 375,880 00 
(see above) for year ending June ante ne 381,310 00 
Bb BPW eccccdtncccecccccccsconncess EERIE D ACCRUING OBLIGATIONS, BUT NOT NOW _ 
—— - —_ JUK? I 
2 . J Interest on Bonds, Western Div...... $110,000 CO 
Syraee o or RalLe ninsamiintatnatdets: $12,674,136 58 Rental Road m California............. 109,066 50 219.066 50 Pro 
LAND DEPARTMENT: a ge eee 319, : 
Surpins Juve 50, 189?............ $233,040 37 ‘ANCELE TDs 
Deficit for year ev ding June 30, 1893. 61,336 25 a aapanagel BOsnS. . 
auimnensenna Second Mortgage 6 Per Cent, Western Earnn 
SurPLUs LAND DEPARTMENT JUNB Division . ceecencece ceceesns csccccoscccese 100,000 @0 Freig 
eee ae $171,70412 iia ARS 
ane save Mail. 
DEFICIT OF COMPANY JUNE 30, 1893 $12,502,432 46 expe 
ea ” Mi 
$157,431,486 72 $157,431,486 72 ns 
rr 
cmapinien Gi 
The Company owns 14,986,157 Acres of Land the value of *This item, although shown here as a Ifability and charged to Incewé 
ona in this account. <ines seeiemndaeeeaes Account, is not considered in the accounts of the “ Atchison” and Opgrat 
Mileage, 934°15. Operated Mileage—including 12°69 miles Trackage | “ Frisco” Cos. 
ever A. T. & 8. F. RR., 8 Nr 
Property jointly ouuaa by Atchison and8t. L. & San Fran. Companies. 
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ASSETS. 
CAPITAL. 
Cost OF PRoPrrERTY: 
Road and Equipment to June 30,1 
Additions during Year to June 30, 1893: 
Road. ae ih 


892. 818,725 


yf oe 


551 59 


1€1,925 70 








E quipme nt 3,568 04 
$18,892,045 33 
EQUIPMENT TRUST: Cost of Rolling 
Stock in Trust to secure Equipment 
Bonds, viz : 
PIE acca nacnsia ied iendabnd 472,590 00 
ENED hatkinnbAcidhesnecnadenkweneais 202,973 94 
EQUIPMENT LEASES: Rolling stock be- 
ing acquired ender Deferred Pay- 
ments as Rental, when paid for to be 
earried to Equipment Account........ 118,391 76 
$793,955 70 
Rio GRANDE Jc. Ry. Co. CapiTAL 
Stock, Nominal value of 7,371‘% 
shares (Par $737,150 OU) ............0. 
D SRRED. 
UTaH MIDLAND Ry. Co.: Subscription 
to Capital Stock, etc. .............0...- 36,163 61 
MATERIAL AND FUEL IN STock.......... 137,381 93 
SUNDRY ACCOUNTS IN PROCESS OF AD- 
SUI, tnccesccdsessencceces esceccene 104,894 42 
CURRENT. 


ACCOUNTS RECEIVABLE: 
Due from Companies, [ndividuals, and 
U. 8. Government, in Current Operat- 


ing and Traffic Accounts...... 320,935 00 








GENERAL 


COLORADO MIDLAND RAILWAY COMPANY, 
ACCOUNT JUNE 


$19,686,001 03 


100 


278,439 96 














30, 1893. 
| LIABILITIES. 
CAPITAL. 
| CAPrPat GINGK...ccccccsdcentsadacsors cces $8,000,000 00 
| FUNDED Debr; 
First Mortgaze Bonds............--.- $6,250,000 00 
Consolidated Mortgage 4 p. ¢. Bonds and 
| Serip ... iebibde chiade omeiala 4,886,095 10 
| Ceouso idat od Morte { p. c. Bonds 
Available, uot yet ES ee ene aN 1,113,904 90 
Equipment Bo ds: 
© Kirst series”..... is saainlacnetesch dh aanteliedbeiied 353,000 00 
ORR I  acnctssnecietiabisontedannnee __- 316, 000 00 
$12,8 ,819, 000 100 
$20,819,000 00 
DEFERRED. 
EQUIPMENT LEASE WARRANTS........-+ 10,571 96 
CURRENT. 
ACCOUNTS PAYABLE : 
Due to Companies, Individuals, ete., in 
Current Operating & Traffic Accounts. $455,754 57 
LOANS PAYaABLé (to A. T. &8.F. RR.Co.) 1 "249, 401 34 
BOND INTEREST, MATURED: 
Coupons Due July 3 a 6,480 00 
Youpons past Due, not Presented...... 5,130 00 
INTEREST ON BONDS ACCRU ED, BUT NOT 
DE TT iss swacccsntcnsnnanasicresséun 120,849 99 
—_-—_———_ 1, 837,615 90 











Gi ccnatostnticccnmedioienia eid ton 50,409 58 
Oe 371,344 58 
CONSOLIDATED MORTGAGE BONDS 
AVAILABLE FOR REQUIREMENTS OF 
THE COMPANY: a 
Issued and in Treasury sick iaisianitkdlesiancibiah 332,095 10 a 
Is crs cecnconnncaue ddiy ahinnddhaeonion 1,113,904 90 ee 
ee 1,447,000 00 
- INCOMF. 
DEFICIT TO JUNE 30, 1892 .............. 39E,035 02 
DEFICIT FOR YEAR END. JUNE 30, 1893. 429,366 27 
DEFiCIT TO JUNE 30, 1893............000 884,401 29 = inna cially 
$22,667 187 86 G6 $22,667,187 86 
T HE COLOKADO MIDLA) ND R ALILWAY COMPANY. | 
GENERSL INCOME ACCOUNT FuR YEAR ENDING JUNE 30, 1893. 
EARNINGS FIXeD CHARGES: 
FUOIERS <ocnse-nevnn-eveoe-cveoneennvvsoneer Wl 686,973 80 Rental of Locomotives and Cars......... $5,554 03 
Passenger . a Keptal of Tracks and Terminals.......... 65,847 93 
ai ila tida cided ss Viin. ln on ababeaecibacnnt ord a 26,021 57 TOHO6 os case PES 
Express is Spdhahehanitich paneemocmcnaid nasa 45,743 O07 Luterest o6 Bonds: 
I i inced a tcgnpcilicowwenadinainndns 49,025 44 First Mortwae ..ccoc ---<c gio 00 
—_- Consolidated Mortgage.... 180,230 00 
Gross EARNINGS .....-.-.<<- <iduadi $2,140,005 96 Equipiuent, First -eries..- 26,933 33 
OPERATING AND GENERAL EXPENSES ..... * 1,798,377 39 # Series B...... 12,960 00 595,023 33 _ 9775856 00 00 
See Tis itiningaksctcccntaninsnns ~ $341, 628 57 DEFICIENCY AFTER FIXED CHARGES.........-22200 se 434, 34,027 743 
OTHER CHARGES: Iuterest and Discount. ....0.----.0--- 55,308 84 





TOTAL DEFICIT FOR THE YEAR ..... $489,366 27 








T. LUUiS KANSAS CITY & COLURADJ RAILRVUAD COMPANY. 
GENERAL ACCOUNT JUNE 30, 1893. 


ASSETS. 


Cost Or PROPERTY cceséncees.coeme + 


. $3,088,899 53 
Cost of Forest Park KR....... 


764,000 00 


CAPI 


LIABILITIES. 
TAL. 
CAPe es: BORE Sisndancicaancsinascorsad $1,600,000 00 
Fikxst MORTGAGE 6 PER CENT BONDS... 1,331,000 00 





—_—_——_-—— $3, 852,899 53 —_——_-——_——- $2,981,000 CO 
DEFERRED 
MATERIAL AND FUEL IN STOCK ......... $4,902 17 
Unadjusted Insurance.............--.... 71054 
—— —- 5,612 71 
AUXILIARY COMPANIES. 
Due to A. T. & S. F. RR.Co.in Cur. Acet.$1,744,478 36 
*Int on Bonds: Matured ...$234,770 00 
PONE ic cicisiccsccsecc..1s tape 
ciicmitibnciemaieiliiianais 310,725 00 
—_———_———_ 2, 055,203 36 
CURRENT. 
ACCOUNTS RECEIVABLE— ACCOUNTS PAYABLE— 
Due from Sundry Companies, Indi- Due to Sunery Companies, Individ- 
viduals, ete., in Current Operating uals, etc.. in Current Operating and 
and Traffic Accounts .............-..- $6,250 41 Trattic Accounts.............-.-00cee $15,558 51 
CasH—Treasurer, St. Louis............... 1,396 13 Taxes Accrued, but not Due..........- 1,767 62 
aoe 7,616 54 17,326 13 
INCOME, 
Dericir JUNE 30, 1892.............------ $969,354 10 


DEFICIT FOR YEAR END. JUNE 30, 1893 


Dericit June 30, 1893 


218,016 61 





1,187,370 71 








$5,053,520 49 





$5,053,529 49 





MILEAGE, Juve 30, 1492: Owned, 56°90; 
= June 30, 1248: os 56 90: 


Property owned by Atchis son Company. 


ST. 
GENERAL 






EARNINGS: 
Freight. OEE PET TE 
MONOID occ vocconcaeeccceccccos ecccccccee 34,389 99 
I rion ins ncneg siciataaenaeencacacheudacun 2,883 99 
Express.......... os 3,706 03 
PIN inc ccindodcwdavatnicavadautstoniinn 648 45 
WRT TAIID es cirieciicascesiacanscedcssons $92,746 75 
OPERATING AND GENERAL EXPENSES..........-- 89,547 16 
NET EARNINGS..... diasiaciacate Rasmlicainesiieticmiaen ‘ $3,199 59 





Operated (ine ludin 





4°50 


LUUIS KANSAS CITY & COLORADO KR. CO. 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 





1°50 miles Leased), 61°40. 
“ Gi- 


” 


“All owned by A. T. & 8. F. RR. Co, 


40. 














1893. 
, FIXED CHARGES: 
WMahGul Of THAR ocuccs..s<cccceceocccconc dacemands $30, 000 00 
Rental of Rolling Stock. - rindtdoatoessensade: man 70 
a nitiietitnt teinbinwan.cc ana aa shone's medaiedtdaneinadies 3 33430 27 
aR 82,860 00$123, 442 97 
DEFICIENCY AFTER FIXED CHARGES....... 120,243 38 
OTHER CHARGES: 
Interest on advances..............-..--.ccecece » 97,773 23 
DEFICIENCY OF THE COMPANY FOR YEAR 
ENDING JUNE 30, 1893............-ccccce $218,016 61 
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ATCHISON TOPEKA & SANTA FE RAILROAD SYSTEM. 
STATEMENT SHOWING OPERATED MULEAGE OF ROADS AT CLOSE OF FISCAL YEARS FROM 1870 TO 1890, 






























































































































































RAILROADS, Mar. 31, | Mar.31, | Mar. 31, Mar. 31, | Dee. 31, ~— 31, | Dee. Z | Dee. 31, | Dee. 31, | Dee. 31, | Dee. 31, 
1870. | 1871. 1872. 1873. | 1873. 1874. 1875 1876. 1877. | 1878. 1879. 
| ites, | Miles. | Miles. | Mites, | Miles, Miles. ~ Miles. | Miles. | Miles. | Miles. | Miles. 
ATCHISON TOPEKA & SANTA FE RR.. 27°00 82°00' 135°50| 496° tet 50868 50868 711°61 71161 78614 ssese 1,167°56 
| } } 
RAILROADS. || Dee, 31, | Dee. 31, | Dee. 31, | Dee. 31,! Dee. | Dee. 31, | Dee. 31,| Dee. 31,| Dee. 31, | Dee. 31, | June 30, 
1880. 1881. | 1882. 1883. 1884. 1885. | 1886. 1887. 1888. 1889. 1890. 
— = - || —|—Tincs, | Miles. | Mites. | Miles. | Miles, |_ Miles. | Miles, | Miles. | Mules. | Miles. 
ATCHISON TOPEKA & SANTA FE RR | 1,502°32) 1,789°37| 1,820°47/ 1,820°47 1,837°18) 1,867°76) 1,887°28 2,070°51) 2 
SOUTHERN KANSAS Ry.... | 34°48! 384°48 "B98'D8| "B98 506°93| 528°80| 550°06) 881°75) $ 
Consol, System (May 1, 1888)| ....- | Ee EK SSHE arse pres ES EO Eearres assess 3°026°26} ) 
CHICAGO KANSAS & WESTERN RR.....|| Ri aaescll| dake tee : —) acme  sacwed 779°65| 9 943°46) | 
CHICAGO SANTA Fe & CALIFORNIA Ry.) -.----| eee teed asics  Acacedll «<—<achah seamen  saenucd 516°70 f ! 
ST. JoserH St. Louis & SANTA FE RY.|| ....--] eee -e- eae Caakudio 0 axcestEl kedeane ceeueee 97°20 ; 
Consol, System (Jam. 1,1890)|| ...---| ------]  weeee-] wee eee| eee} tes] tee 4,582°19 ; 
New Mexico & Anizona RR-........ es Bes 87°78} 87-78| 87-78! 87°78 "7 8| 87°78 
EPR ee eae Beer 262°41| 262°41) 262-41) 262°41 2° 262°41 f 
CALIFORNIA SOUTHERN RY............ | eR Me! ee Beer gsc  meemen 278°20 61) 2 ‘ 
CALIFORNIA CENTRAL Ry.*..........--|| | | eandon | ---f 120° 269°09) § f 
BOUTHERN CAL. Ry. (Nov. 1, 1889.)...|! es Maes eres 476°20| 47620 : 
GULF CoLorabo & SANTA FE Ry......|| 1,058°00} 1,058°00) 1,058°00 \ 
ST. Louis Kansas City & CoLo. RR..|! 61°40 61°49 61°40 
TOT. OWNED AND CONTROLLED R’ps.|| 1.886°80] 2,1 2) 6,530" 98) 6,529°41 6,527-98 98 
ROADS OWNED JOINTLY— | 
N fALF: | 
MANHAT'N ALMA & BURLINGAME Ry | 28°31) 28°31 28°31 
LEAVENWORTH TOPEKA & SO.W. Ry a 28°40) 28°40) 28°04 
Wicuira & WESTERN Ry.............. ‘| 22°46) 2 A 
KINGMAN PRATT & WESTERN RR. | a am ascbe 39°86) § A 
WIcHiTa & WESTERN Ry. (Jan.1,1889)!} 22... Ck Tene Teeeprieets eet | ee are sagiaad 62°32 62°32 F 
ATLANTIC & PACIFIC RR.—WEsT. Div. .| oe Rees ere ES 407°55| 9 407°55 407°D 407°55 407°55} 407°D5 407°55 : 
AiLantic & PAciric RR.—CENT. Div, || Ce Rees eres’: ea } 51°00) 51°00 SL “00| 56°03) 56°03) = 56°03 J 
ee Sa ee at tae wiaeseaemeal acasneaiealtintinl —} 
TOT. JOINTLY OWN'D R'DS-ONE-HALF| 23°31 28°31) 51° “46 51: 46) 532° 47] 58247) 537-72 72) = 582°61 — 582°25) 58225 : 
w= | - : Pree Li 
TOTAL SYSTEM ............. 1,915" a 2,202°46) 2,620" 70 | Sanore 3,226°77| 3,279°22 4,332°45, 6,0€ 7,113 39/7 ,l11° “66 | 7,1i0°23 Pi 
3 Saisie Pi 
Includes Redondo Beach Railway, 10°31 miles. 
Bt 
STATEMENT SHOWING OPERATED MILEAGE OF ROADS AT CLOSE OF FISCAL YEARS ENDING JUNE Sr 
Sp 





30, 1891, 1892 AND 1893. (CONTINUATION OF STATEMENT PRECEDING). 































































































































































June 30,'93. June 30, ’°92. June 30, ’91. June 30, ’93. June 30,92. June 30, 91 
Miles. Miles. Miles Miles. Miles. Miles. 
ATCH. TOP. & 8. FE RR.......4,5*2°12 4,582,12 4,582°12 | ST. LOUIS &S. FRANCISCO RY.1,328°17 1,328°17 1,326'93 
NEw MEX1Ico & ARIZONA RR 87°78 87°78 87°78 a 
BORORA RAILWAY...........000- 262°61 262°61 262°41 | ROADS OWNED JOINTLY— tal 
SOUTHERN CALIFORNIA Ry..... 490°98 490°98 475°36 ONE HALF— 
GULF COLORADO & 8. FE RY....1,058°00 1,058°00 1,058°00 Wicuita & WESTERN RY.....--- 62°32 62°32 62°32 
Str. Louis Kan. Ciry &CoL.RR. 61°40 61°40 61°40 AT. & Pac. RR.—WEsT. Div.... 417°40 417°40 417‘40 
COLORADO MIDLAND Ry.} ...... me 0ti‘“C kee t—“i‘C*C*‘C AT. & Pac. RR CENT. DIv...... 56°03 56°03 56°03 
TOTAL OWNED AND Con. RbS.6,893°31 6,542'89 89 6,527°07 TOTAL JOINTLY-OWNED RDS— cs I 
IRIE cid ssinkssscsescanns 535°75 53575 535°75 Ro 
ROADS <r eT JOINTLY— —_—— —_—— D 
ONE-HA TOTAL ’FRISCO SYSTEM’. ...1,863°92 1,863°92 1,862°68 g 
_. .- Mad BURLINGAME RY.. 28°31 28°31 28°31 = = —_—_ — A 
4EAV. Tor. & SO. WESTERN Ry 23°28 23°28 23°28 ' ADO AN , ¢ 350°42 350°42 
an ata <= 2 23°28 | COLORADO MIDLAND RY.}... 0 35042 35049 
AT. & Pac. RR.—West. Div.... 417°40 417°40 417°40 2 Let 
AT. & Pac. RR.—CENT. Div.... 56°03 56°03 56°03 Aggregated System....... 9,344°57 9,344°57 9,327°51 
snieiimanscuntiick press P 
TOTAL JOINTLY-OWNE 5— 
Onna. saree 587°34 587:34 | * Acquired by Atch. Co. in May, 1890. ss 
LS —_——_- —-— i Acquired by Atch. Co. in November, 1890. su 
TOTAL ATCHISON SYSTEM. ..7,480°65 7,1 130°23 7,114°41 t Operations conducted by Atch. Co.’s officials beginning May, 1893, Pro 
: —-—- —— and figures included in those of Atch. System. re 
ro 
as 
ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY pe 
PROPERTY IN VARIOUS COMPANIES REPRESENTED BY BONDS OWNED. ee 
Atlantic & Pacifle RR. CO. ....-.. 02-2. .-.--seeeeeseeeeeeeecenensneeceeceecceeeeceeeesetenmaneccoces 2nd Mortgage 6% Bonds. $2,297,000 00 re} 
a “~ ““ Gentral Division... Income 6% 777,000 00 he 
“ “ —“ Western Division. v6 331,500 00 lat 
a 1st Mortgage Land Grant Serip. 110 y= Mo 
‘ ; 4% Bo 
STEN EE EATEN ERAT PEERS PRES 7% Bonds. 15,000 00 
Eureka Improvement Co 1% ~#« «8 25,000 00 
Ht. Senith & Van Buren Bridge Co. . .......... cc. occ cc ccccccccccccccccccenccccccececcccnsecscecces 1st Mortgage 6% Bonds. 25,000 00 Cost 
re Ce... awaneenonsesmnenbnaertadnenmianediadccdeens pases Ist a % 154,000 00 OT 
deen Mata OO... ..<...<<<cac-csccccccessss Se eee PAI PELE ARR “ 7 300,000 00 This 
Kansas Midland Railway Co...... omer exertee LLL AE LAE PME 6% “ 688,000 00 Le: 
Little Rock & Texas Railway Co.......... EERE IRS RG hE, ee ee .... Ist Mortgage 5% * 387,000 00 
Pittsburg & Columbus Railway Co... ELLE LEIA, POET IE ED CRETE TICE me 5% = 176,000 00 Land 
a es ee ee e.g... cnacesscdanscennseoese Fas Graal tatag ae sian ae ” 5% es 339,000 00 Lar 
St. Louis Arkansas & Texas Railway Co. (of Arkansas) ...... ae en eT er = 7% ote 600,000 00 
St. Louis Arkansas & Texas Railway Co. (of Missouri) ..........-.---.---- -----++-00-- 20222 eee 1st - 7% ree 500,000 00 CaP 
St. Louis Kansas & Southwestern RR. Co........... RRR Ie er eal ee im * 6% 158,000 00 
St. Louis Wichita & Western Railway Co.............---.--- seg ke idce -Gke nd 6aSennann mekaeesccan nn a% 750,000 00 Sund 
Springtield Connecting Railway Co...............-.. pe sind Saeed ada ae cankuvebteh Ist “ 5% 64,000 00 me 
*8t. Louis & San Francisco Railway Co................02-----e-eeeee ence eeeees STR EERO Land Deben. 5% “ 1,215, 000 00 = 
: te 
ere acl i AS adi Re Ramadhan RRS RA See 8, $3,782 2,064 1 00 adji 
De posted with Deposited with De posite d with — 
The following bonds, included in above statement, are deposited with United States U. 8. Trust Co. the Mercan. Tr’t. Union Trust Co. 7 1 
Trust Comp ny of New York, the Mercantile Trust Company, and Union Trust Com- of N. ¥., Trustee Co., Trustee un- of N. Y., Trustee — 
pany of New York, Trustees under various mortgages, as indicated : ander Trust 6% der Consolidated under Trust 5% ate! 
Morig. of 1880. 4% Mortgage. Mortg. of 1887. 
Atlantic & Pacific RR. Co. anieas $2,297,000 00 = Due f 
Fayetteville & Litule Rock RR. Co. $154,000 00 uals 
Joplin Railroad Co DEEL EEE $300,000 00 Ope 
Kansas Midland Railway Co..........-.- paagedcetdnhsseukessebeneese ( 688,000 00 Cash ¢ 
Little Rock & Texas Railway Co...............-..-. sehtivbiaietdii -. 1s % 367,000 oF St. I 
Pittsburg & Columbus Railway Co 4 176.000 Se SEcuUR 
Paris & Great Northern RR. Co...... 339,000 Pa 
St. Louis Arkansas & Texas Railway Co. (of Arkansas)......-.--- 1st * 7% 600,000 00 This 
St. Louis Arkansas & Texas Railway Co. (of Missouri) .....-..-.-- 1st = 7% 500,000 00 perc 
St. Louis Wichita & Western Railway Co.................-------++ Income 5% 750,000 00 00 
Springfield Connectine Railway Co.................-2.--eecceeeees Ist ” 5% “ 64,000 
“St. Louis & San Francisco Railway Co............------++--++++++ Land Deben. 5% “ 1,215,00000 
——— 
EO, ae EOE RN RT ee $1,400,000 00 $4,950,00000 —- $1,100,000 00 N 
Dot ing 
ilro 





* Issued against lands purchased of Atlantic & Pacific Railroad, 


el 


oCooe 
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PROPERTY IN VARIOUS COMPANIES REPRESENTED BY CAPITAL STOCKS OWNED. 
Shares. Par Value. 
A Pag es avis plas nonin bb d.5 2k Gus GER nin eS SRR AR aad ole nice Keele eta eeEdne Siegen deters wen . 279,5141 $27,931,450 
I NII ig 5.5 a sins one ewc wins sod bat eink dine’ e ona HacheadaDae.ae DKKs oes Dame Saale s SOPs aaa 2,000 200,000 
pe PS a er ere ENCE ee ppc Se ae ae meee 440 11,000 
A EI aw o.6:0 sinc 6.0 «carn esabakevondutenes s4068h 5,382 134,550 
se od edna ek + > kata eC olin A Chass ee THADRMe Khe 405 oD dcin aw snoee age enaeike 1,000 100, 
ee I... aeieaagaabns down wanwa ealy.saed Nosh akie sob kelekideneas sins enenesamueern 20,000 500,000 
Fr. Smith & Southern Ry. Co....... cia tactpaiatn ten ehendee ace Mio Gewese 1,675 167,500 
Fayetteville & Little Ruck RR. Co...... .......-.-..2---- essere 3,300 330,000 
I 58, i a eee ne ae cuca i, Lp panna arama sat Muu Ae piu acecsotaame moaeaa is eateee eae 26°62 2,662 
Joplin Railway Co. (Consolidated) ......... evicteeecaselasceel 7.160 716,000 
ene Clee ay DEORE BEM ID 65 0 o.ciccccscs co asiecsssnasesescdebsenussiacavceccusasaandeos 10,618 1,061,800 
Kan:as Midland Ry. Co........... Si ghed eesti: ol cas Ieakdesdeal ona A obiGoes sn ws erate 20,2681e 2,026,850 
Logan Real Estate Co............. ASF wi AAS Am <a AERA ERS RDNA ERT ce Og GOALS CAREERONE ROCA ER 814 8,125 
EN ee ee ee Pe 5,400 540,000 
ON EERE Eee re 3,000 000 
I I ID a a sd sis nronionin wadadaawaaenmsnnaeadnnaws's mde cube km Wanisiguers Ameen exsarcn sou 247 24,7 
SNE MN RON 5p cash did Jone nnidawnasine seundnashe ethan sHesenidoameaun’ 390 39,000 
SE ee ae eee 5,000 500,000 
a Sa rs. 0'n Gans Oahig ARRON F/T AS SAS AW Sle Han NE RUELA SAN RAR CaM aen hake Con Ones 1,800 180,000 
eR a nee SS PECTS ee aS: 9,290 929,000 
St. Louis Exposition & Music Hall Association.............. ......... 120 3,000 
St Louis Kancas & Southwestern BR. Od. .... «2.2.2... cccrccecsnscecccccs tena oe ae moa 9,935 993,500 
re Ss SE Ms oon ceakcacdchcanceesetubeseseceatsaned ER, PPS Rg tee ee ae 11,000 1,100,000 
ie ee PN ae I BE, SR on onc ccc cnnccnsanccabvcndeseccesesceeens sais lg Ceaucahe aoe ere ns AGL TIE a oe aims 35,000 3,500,000 
Springtieid & Northern Ry. Co a PO RE It Le 10,000 1,000,000 
a IN Nooo a encase nnensaoraaneabanccanbenbnanseisas scones 6,000 €00,000 
Springfield Connecting Ry. Co bisa ae ae a 2,000 200,000 
SI I I orcas ccs nck Snack ci GAR nies SERA RARER OS Abide dec aumEnends nae dobeakindienemad av oauasoolmes 2,250 225,000 
I ed ctrl atk A ei elite ana bce icin sage eh ceed parle sa ala ag ian bode cians ee $43,324,137 
The following Shares included in above statement are deposited with Trustees, as follows :— 
Deposited with the Deposited with. Union Deposited with Trus- 
Shaves Mercantile Trust Co., Trust Co., of N. Y., tees wnder Tripartite 
‘ Trustee under Consol. Trustee under 5 per Agreementof January 
4 per cent Mortgage. cent Mortgage of 1887. 31, 1880. 
Atlantic & Pacific RR. Co................ $2,175,900 $25,752,150 
Atlantic & Pacific Equipment Co... .... 196,500 
Ft. Smith & Van Buren Bridge Co........................ 497,500 
errr 163,000 
Fayetteville & Little Rock RR. Co...................-.--- $325,500 
Joplin Railway Co. (Consolidated) .......... .-..-..-----. 715,100 
Kansas City & Southwestern RR. Co............ .-......- 1,059,800 
I Se Ik oor nbc cncacssenvesssesnssccbonenas 2,023,350 
Little Rock & Texas Ry. Co........ fa nasa a tienen esas 536,500 
Paris & Great Northern RR. Co. ...............-cccsescnse 470,000 
A nae 177,500! 
St. Louis Wichita & Western Ry. Co 928,506 
St. Louis Kansas & Southwestern RR. Co................ 9,92 992,600 
8t. Louis Salem & Arkansas Ry. Co 1,098,900 
St. Louis Arkansas & Texas Ry. Co 3,495,500 
Springfield & North: rn Ry. Co.............-.. cna 994,000 
Seringhelé & Southern By. Co. .... ........-cccccccccssces 596,500 
eo Connecting Ry. Co 196,500 
ay WMI Ss Min oo ccviccocnscaviccceccsncnoseses 222,500 
a neve cdctat hacen. ad sonepeasaaees becsasaebs $15,159,650 $1,706,000 $25,752,150 
ST. LOUIS & SAN FRANCISCU RAILWAY COMPANY. 
GENERAL ACCOUNT JUNE 30, 1893. 
RESOURCES. LIABILITIES. 
CAPITAL. CAPITAL 
FRANCHISES AND PROPERTY........... $65,148,040 94 CAPITAL STOCK: - 
Roads of Auxiliary Compa- Common ‘ — $35,500,000 00 
nies under Trust Mort- an a ee 10.000.000 00 
age of 1887............$1,564,547 83 ete een anetsenaennbiakens+shasasaers yok . 
g ’ First Preferred............----- Pea a 4,500,010 00 $50,000,000 00 


Additional during year 
end. June 30, 1893.... 


Lebanon Road (8t. Louis & Western 
eee 
PERMANENT INVESTMENTS: 
Property of Leased Lines represented 
by their original Mortgage Bond Is- 
i Te 
Property in Leased and Auxiliary Roads, 
represented by Bonds issued by such 
roads. held in Treasury, or deposited 
as collateral security for Floating Debt 
orissues of Trust Mortgige and Con- 
solidated Mortgage Bonds of this Com- 
SSR eRe eee 
Property in Leased and Auxiliary Roads 
represented by Capital Stocks owned, 
held in Treasury, or deposited as col- 
lateral security for issues of Trust 
Mortgage aud Consolidated Mortgage 


32,623 21 1,597,171 04 





$8,782,064 00 


Bonds of this Company.. .......-..--.. 43,324,137 00 
$52,106,201 00 
Cost of above as standing on books..... 
OTHER INVESTMENTS: 
This Company's “A” Bonds...... $809 00 
Less due for scrip.......-...... 606 84 
—_ 193 16 


Lands, Town Lots, Contracts for sale of 
PE ttteeenk tkgteuwesania 


429,964 72 


CAPITAL STOCK (COMMON) IN TREASURY. 
DE+ ERKED. 

Sundry Accounts in process of Adjust- 

eee sina dean Roscbe-dhciaies ipieaapadat 

Sundry Advances for Surveys, Real Es- 

tate, ete., which will ultimately, when 

adjusted, be charged to Cost of Prop- 


317,914 48 


a eT eer a 37,110 27 
Due from Sundry Auxiliary Companies 

BOP BAVGMODR, C86. oicnccccccadcccces 5,283,037 35 
Material and Fuel in Stock.............. 411,854 60 


CURRENT. 
ACCOUNTS RECEIVABLE: 
Due from Agents, Companies, Individ- 
uals, and U. 8. Government in Current 
0) erating and Traffic Accounts. .....- 
Cash on hand at Boston, New York and 


$564,224 48 





een par als corel 438,163 28 
SECURITIES INTREASURY AVAILABLE FOR 
PAYMENT OF CURRENT ORLIGATIONS. 
This Company's Consolidated Mort. 4 
POUND ER ncccdaascnrsesresavscaaael . 2,862,700 00 
P $109,6 


eee 


4,527,000 00 


30,000 00 $66,775,211 98 


4,382,002 21 


6,054,916 70 


430,157 88 
23,640,700 00 


3,865,087 76 





75,076 53 











FUNDED Desr: 
**A.,”’ “B. & “°C.” 68 (formerly second, 
OE CNN I nice. é xenam. 2-045 
Missouri & West. Diy. 1st Wort. 6s...... 
First Mortgage [rust 6s of 1580......-.. 
First Mortgage Trust 5s of 1837........ 
Equipment 7s of 1880........-. ee 
Equipment 68 of 1834. ..... ....cc0 .eocee 
General Mortgage €8......... is 
General Mortgsge As... 
Consolidated Mortgage 4s -....... wa 
Do do Available........ 
St. Louis Wichita & West. Ry. 1st M. 6s. 








5,666,500 00} 
1,056,900 00 
1,100,000 00 
1,099,009 00 

120,000 00 § 
50,000 00 
7,807,000 00 
12,293,000 00 
11,494,800 00 
2,862,700 00 
2,000,000 00 


45,549,000 00 


MORTGAGE BONDS OF LEASED LINES: 
Fort Smith & Van Buren Bridge Co. 

First Mort :age 68 .........02--e- caicoael 
Kan. City & Southw. RR. Co. Ist M. 6s. 
St L. K & So. RR. Co. First Mort. 6s... 
St. L. Salem & Ark. Ry. Co. First M. 6s. 
Kansas Midland Ry. Co. First Mort. 4s. 

CURRENT. 

ACCOUNTS PAYABLE: 
Due to Companies, Individnals, ete., in 

Current Operating and Traffic Accounts 
Atchison Topeka & Santa Fe RR. Co.. 

Demand Loans, Principal and interest 
BItt.8 PAVABER .4.  .cccscussce 

BOND INTEREST MATURED: 
Due July 1, 1893, on G. M 6s8..$234,210 
Due July 1, 1893,0n G M. 5s.. 307,325 
Due J’ly 1,’43,on KC &8 W.6s 22,320 
Coups past due, not presented 58,839 


DRAWN Bonbs, PAstT DUE, NOT PRE- 
SENTED......0.06. sido dhoeiak_ pemainiees di 
INTEREST ACCRUED ON BONDS AND BILLS 
PAYABLE. BUT NOT NOW DUE..........- 
SINKING FUNDS ACCRUED, BUT NOT 
I I ihe Si Se we. edn aesla nak 


SCRIP OUTSTANDIN?+ FOR “B” AND “C” 
BONDS AND 18T PREFERRED STOCK.... 
INCOME AND SURPLUS. 
CANCELED BoNDs: 


389,000 00 
744,000 00 
890,000 00 
310,000 00 
1,608,000 00 49,990,000;00 


$802,092 58 


1,453,154 79 
448,651 44 


622,694 00 


5,250 00 
316,695 89 


66,172 00 
71,836 28 


157500 3,788,121 98 


St. Louis & San Francisco Issues........ 1,586,000 00 

Ft. Smith & V. B.Br. Co. First Mort. 6s. 86,000 00 1,672,000 00 

SURPLUS TO JUNE 30, '92.%3,739,327 65 é 

Deductions dur’g the year. 4,138 03 3,735,189 57 

SURPLUS FOR YEAR ENDING JUNE 30, ’93 489,764 98 

SURPLUS TO JUNE 30, 1893... ........-2. Si ar 4,224,9545 
$109,675.076 53 


Nore.—The General Balance Sheet of the 8t. Louis & San Francisco Railway Compauy relates to that ‘Company’s System Proper, and does 


not include any part of the Atlantic & Pacific Railroad Company’s affairs, except current and past financial transactions. Atlantic & P. 
road Company’s General Balance Sheet is specifically reported in full on page 990, 
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ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY, 








INCOME ACCOUNT FOR YEAR 
EARNINGS: 
Trafic: 
this ccccéesncesschetcatsacasccesnell $5,407,539 67 
OT cscane. cacecencocssssensacescege 1,415,509 29 
U. 8. Mail . . 181,009 O14 
ae e IH2,L11 6b 
SEMOOTTINMIBOUS s ccccceccscnccccecsncesesesse 346,488 09 
Gross E.RNINGS FROM OPERATIONS. 7,542,657 73 
OPERATING AND GENERAL EXPENSes...... 4,453,151 48 
BP TRAIGR.. ccncacccnnccecaccsecces 3 ,089,506 25 


AvpD RECEIPTS FROM OTHER SOURCES: 











Earnings Wichita& W. Ry.Co —One-half 15,075 03 
Income from Iuvestments..............- 148,729 22 163,804 25 
PING cccocecscsczsceoscesconcccsaces 3,253, 310 50 
DeEpuwcT Direct FIXED CHARGES: 
TD ccessnwed . shamesnaneeseccuscuceses 197.922 46 


2,430,799 15 
134,82291 2,763,545 52 


$489,764 98 


Interest on Bonds..... 
Rental Tracks and Terminais.. 








BALANCE AS PER GENERAL ACCT... 


ENDING JUNE 30, 1893. 


MEMORANDUM INCOME ACCOUNT. 


(Ineluding St. L. & S. F. Ry. Co's. propor- 
tion of Atlantic & Pacific Railroad 
and Wichita & Western Ry. Co's. 
Operations and C hares) 

30, 1893. 


For THE YEAR ENDING JUNE 
Surplus as above . 
ADVANCES TO ATLANTIC & PACIFIC 
RR, Co. AS FOLIOWS: 

Ace ‘ount its 4p.c Guaranteed Bds. Int. $251,512 22 
Interest ou is Central Di- 
visiou lst Mortgave 6’s and 
conversion of same into 
a 4’s—One-half. 

a ” —- Div. Rental —Oune- 
191,066 50 

10,000 00 


512,508 47 


half 
ba Atlantic & Pacific Equip. Co.. 





ADVANCES TO WICHITA & WEsT. Ry. Co, 


$189,764 98 


564,918 47 





One-half its Mortgage Bond Interst..-... 52,410 00 
BORGES. .cccccccccccccccccececcescosce 
. 


$75,153 49 





{9 The following Balance Sheet, Income Account and Statistical Statements inciude figures of the entire railroad system, and reflect re~ 
miles main track average operated). 


sults of all owned and controlled lines (9,344°57 


ATCHISON TOPEKA & SANTA FE AGGREGATED RAILROAD SYSTEM. 


MEMORAN 


ASSETS. A.T. 4S. F. RR 
Co.— Cousolida Atlantic & 
CAPITAL, ted System. Pacific RR. Co. 
FRANCHISES AND PROPERTY. 3 $ 
Cost of Road and Equipment. 98,816,285 28 121,348,297 00 
Bonds and Stocks of Auxiliary Cos. 
used as Collateral. .... 
Bondsof Leased and Auxiliary Roads 
subject to Redemption. 
Securities deliverable under Circular 63 Y x 


. 227,482,171 85 


2,954,930 00 a rare Re 
055 80 






Capital Stock in Treasury............... "176,512 50 fa ay 
Miscellaneous Investments 
Stocks, Bonds and Real Estate .....-- 4,022,015 12 a 


‘DUMIICONDENSED GENERAL ACCOUNT JUNE 30, 


1893—BY DIVISIONS. 
Si. Louis Kan. : 
Colorado Mid- City & Col. St. Louis & San Total 
land Ry. Co. RR. Co Fran. Ry. Co. ba gg 
$ § 
19,686,001 03 = 3,852,899 53 66,775,211 98 310,478,694 82 
biinhcnteirgeoe 1,382,002 21 231,864,174 06 


23,640,700 00 
430,157 88 


100 














335,323,970 55 121,348,297 00 
DEFERRED. 
Sundry Accounts in Process of Adjust- 


cn cwew hens xadaies anrnd cadens ued 590,356 538 477,508 89 
Due from Auxiliary Cos. (a “& P. RR. 
Co. ete.) ES -« CRP SSOSR ss sxovrsancese 


Material and Fuel.. 1,291,949 40 156,192 60 





10,173,826 15 633,701 49 





CURRENT. 
Accounts Receivable. .... 5,926,954 41 454,301 17 
Bills Receivable. 776,725 9S 75,000 00 
Demand Loans (St. &S. L. F. “Ry. Co. and 
Col. Mid. Ry. Co.) . 2,702,556 13 OE 
AS eos 4,152,811 26 522,744 60 
Marketable See urities sin T reasury.. eee * ee 





19,686,002 03 99,755,072 07 


355,024 75 
5,288,037 35 
411,854 60 


6,054,916 70 


130,486 07 710 54 


137,381 93 4,902 17 





267,868 00 5,612 71 


564,224 48 


$20,935 00 6,250 41 
“50,409 58 "1,396 13 138,163 28 
1,447,000 00 soacelnm aati 2,862,700 00 

















21 002,031 > 


1,052,045 77 


RSBETS ...ccccccccecceccesces 366,499,831 15 123,034,044 26 


= til 


A. T. d& 8. F. RR. Allantic & 


TOTAL 


3,865,087 76 


7.646 54 


1,818,344 58 





21,772,214 61 3,866,158 78 109,675,076 538 


Colorado S!. Louis. St. Louis & 














7,481,930 00 
1,872,055 80 
23°817,212 50 


a 4,452,174 00 





579,966,241 18 


1,554,086 78 
13,579,557 57 
2,002,280 70 


7,135,925 05 





7,272,665 47 
8! 51.7 725 95 
2,702,556 13 


5, 165 9,024 85 
11,752,686 70 


"27,7 45,159 10 





624,847,325 33 









































Co.—Consoliduted Pacifie RR. Midland Ry. Kan. City d San. Fran. Ry. , 
LIABILITIES. System, Company. Company. Col. Ry. Co. Company. Total System. 
CAPITAL. $ $ $ $ $ $ 
Capital Stock—Outstanding. ae -102,000,000 00 22,676,900 00 oa ~ Lvgamebaeemes —<.. ieleneeiemnses 124,676,900 00 
Cap’l Stock—Owned by Co’s. in System =... 22... 57,083,400 00 8,000,000 00 1,600, 000 00 50,000,000 00 116,683,400 00 
Funded Debt—Outstanding (including is 
og rr re 228,082,000 00 33,816,629 00 12,819,000 00 py eee 49,990,000 00 324,707,629 00 
Funded De»t—Collat’l for Other Issues —...........- ay 197,000 00 semainan anne Ee 6, 478, 7000 00 
Securities Deliverable under Circular 
63 (Sundry Accounts). ii ts Cl mS 1,616,094 54 
Securities of Collat’l Comp’s in Trust EO kvcticcd 860s swam PE SEE 5,358,44¢ 3 08 
337,056,5 37 57 118,673,929 00 20,819,000 00 2 (981,000 00 “99, 990, 000 00 579,520, 466 57 
DEFERRED. 
Due to Auxiliary ¢ span (* Atehi - 
son’ and “’Frisco”). eM iggy 612,505,529 310s. eeee ¢1,744,478 36 snsclelhd tae 14,250,007 67 
Adjustment Ac count—Sst. L. & S. Fran. 
Railway Co, 1st Pref. Stock........... ED i“‘(‘é‘S SMEG? 0 (lO 0l WC ee | > - eetenuinesen 5,000, 000 00 
5,000,00000  12,505,52931  ee.eeeeee ee SSGAATOBS  cicascisneee “19,250,007 67 
CURRENT. 
Accounts Payable, Dividends, &¢...... 5,593,721 68 594,092 41 455,754 57 15,558 51 808,917 58 7,468,044 75 
Bills Payable.. rs i sdiecsaassee j§ @06bcAnneeGs  —-edehiceoeone 448,651 44 yA 257, 901 15 
Demand Loans (Payable to “ Atchison = 3 
ST Drtskincatghcrnccostenecaiven _ sepehpeanias in CORE sic 1,453,154 79 2,702,556 18 
Bond Interest Matured ................. 3,056,407 74 381,310 00 eT eae 622,694 00 4,072,021 7 
Accrued Obligations, not yet Due.....-. 1,314,112 16 219,066 50 120,849 99 1,767 62 454,704 17 2, "110, 500 46 44 
“16,773,491 29 1,194,468 91 1,837,615 90 17,326 13 3,788,121 93 23,611,024 24 21 
INCOME AND SURPLUS. 
NINE NNN... 202 55cscccesesss Cee rtas 00,00000 x... ea ee ee i 1,672,000 00 1,772,000 4 
Profit and Loss.......................... 7,669,802 29 6 *9,439,882 96 “88140129 © 8765645 71 4,224,954 55 693,826 88 
7,669,802 29 *9,339,882 96 *884,401 29 *876,645 71 5,896,954 55 2,465,826 88 
TOTAL LIABILITIES ....... - 366, 499,831 15 123,034,044 26 21, 21,772, 21461 3,866,15878 109, ae 53 624,847,325 39 33 
— ————_—_—_—— 








Norte. —Proftit ‘and ‘Loss fe for A. T. & 8.F. RR. c omp.ny, Consolidated ‘Sy ‘stem, represents result. of operations from October 1, 1889; other 


Companies fromommencement of operation. 


a Value of 14,986,457 acres of land owned by At. ¢ Pac. RR. Co , not ineluded. 


6 Excluding $3, 062, 549 50 Interest on advances bv * 
e Excluding $310,7 


“Atchison ” and “’Friseo” Companies, not into accounts of those Companies. 
725 00 Interest on Bonds owned by A. T. & 8S. F, RR. Co., from October 1, 1889. * Deticit. 
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MEMORANDUM CONDENSED GENERAL INCOME ACCOUNT—BY DIVISIONS. 


DECEMBER 9, 1893.) 





FOR YEAR ENDING JUNE 30, 


St. Louis & San 
Fran. Ry. Co. 
























A.T. 48. F. 
RR. 0o.— Colorado St. Louis Kan. (including one- 
Consolidated Atlantic & Midland Ry. City & Col. Ry. half Wichita & 
System. Pacific RR. Co. Ry. Co. Co. estern Ry. Total System, 
GROSS RAILROAD EARNINGS.... $37,301,771 34 $3,564,045 49 $2,140,005 96 $92,746 75 $7,635,136 45 $50,733,705 99 
OPERATING EXPENSES........... 25,174,905 14 3,085,939 10 1,798,377 39 89,547 16 4,519,398 78 34,668,167 57 
a MARIA. scinscs ss scnccnss $12,126,866 20 $478,106 39 $341,628 57 $3,199 59 $3,115,737 67 $16,065,538 42 
DU 
OL z. ‘& S&S. F. Ry. Co. Contract 
Charges, and deductions from Net 
Earnings of Sonora Ry. Co........ Cee Hidicemincee 8  -saeeeeeEse «6=—ié«S ides | . deat 402,604 88 
$11,724,261 32 $478,106 39 $341,628 57 $3,199 59 $3,115,737 67 $15,662,933 54 
a encollancous ee er a 675,902 13 [802 86 Dr. 55,338 84 Dr. 97,773 23 aDr. 41,26078 482,332 14 
I os i ndnceaieis rans aunos $12,400,163 45 $478,909 25 $286,289 73 | Dr. BOA, 573 64 _ $3,074,476 89 $16,145,265 68 
DIRECT FIXED CHARGES. 
an ace aeynebaneideahade $1,105,827 17 $120,000 00 $109,230 71 $3,430 27 $206,323 46 $1,544,811 61 
OS Ea 545,687 69 504,565 08 71,401 96 37,152 70 137,579 30 1,296,386 73 
Interest on Bonds................-.- 7,771,644 38 b 776,180 00 595,023 33 c 2,430,799 15 11,573,646 86 
INN chains ocndacnaidapdcasad Gon eames $9,423,159 24 $1,400,745 08 $775,656 00 $40,582 97 $2,774,701 91 $14,414,845 20 
I i eavcdccks dankaaeceawens $2,977,004 21 Dr.$921,835 83 DR.$489,366 27 DR.$135,156 61 $299,774 98 $1,730,420 48 
ADD: 
A. & P. Land Dept. Income.......... eeceeee eoees 2821650 wee neennees | eee neon ee __) soeepeseenas __ 23,216 50 
NeT SURPLUS...............------- $2,977,004 21 *$898,61933  *$489,36627 *$135,15661 $299,77498 $1,753,636 98 











a Excluding Interest on A. & P. RR. Co. Second Movtanse Bonds owned. 
b $305,530 Interest on ——— Mortgage Bonds owned by “ Atchison” and “ Frisco ” Cos. not included. 


e Bonds owned by A. T. & RR. Co.—No interest paid. 
* Deficit. 








COMPARATIVE STATEMENT BY MONTHS OF GROSS EARNINGS, OPERATING EXPENSES (Exclusive of Taxes 
and Reatals), NET EARNINGS, AND AVERAGE OPERATED MILEAGE FOR YEARS ENDING 
JUNE _ 1893 and 1892. — are nicssnenctaall 




















































































































































































| July. Aw. Sept. Oct. Nov. Dee. Jan Feb. March. | April. ra | 3 May. June. Year. 
“ -_ ee ee eee ee De “De Ge all ee es Ee a Sa ee ae ee eee 
rye —— Liasdike thie picasa innit aiiaaiaiiA I, org ose 4 set oss 4,807,774) 4,815,998 4, 554.901 4,1€8,299/3,727,198 3,638,880 4 1136, 53913, 9151 ole 36620714, sg, 484 50,738,705 
GUE ksi snincnsvaseanxecassabecesssdusews 3,825,220|4°055,104 |4,444,922 4,695,081 |4,306,917|4,054,079|3,379,472 3,424, 368) 37554/086|5,673, = 2949,225 3 3,981, 183 47,347,225 
RE ike cnidioeesatfanesanssaanesda 18. ) 1,826 408, 943| 362,782 150, 917 38 248,043} 113,620| 347,725 214,511 511) 576,453 "238,287 417,072 ~ 68, 298 3,386,480 
NON ccscic. 5% sssrdsscnce< sabineuns - stendaeel saebausdl Abseedel “Sbnekendl s0cseada cesaessed 140000 Aapeiuael dadscandl) aacasane | seebnbes]) S6adnesdl sekdcows 
Went: anand |aypaet sen! Bienes BE lead 
; — 
i Se EAA EC 2,720,693 2,939,725 2,887,643 3,156,889 |2,994,201|2,955,461|2,916,289 |2,782,727|3,059,916] 2,793,515 2,728,898] 2,732,146|34 668,16 
DUNE shtstsccsnsdnasndeiidsansesuctapnses 2°705,999, 2,705,077 |2:727.471|2'892,320 (2,706,988 2,768,026 |2,67 7,784 | 2,644,382 |2,555,543/2,584,743 2,456,379 2,725,051 32/229; 109 
OMI icc i5 a eo tscacs. coshdeldued | q4,094! 234,647| 160,172] 274,568! 197,213] ........ 238,505 138,344 504,402 20e.sie| 27, 272,518] 7,004] 2,43¢,307 
II 6 iinisc ccdncoccisecccncccencsdcon! sagssaesl éusedeeel SebeKendl Seneseahl saesanen UE <dssitetsl datetdee waiassuedl. dean ae: -<serpededl cabdused see cece 
Net eeninge— 
RE dkatdc: bhntigieinctes seespesumedsead 1,297,352] 1,584,323] 1,920,131/1,689,109) 1,560,759/1,212,838) 810,908] 856,152/1,070,593 1 118,630 1,637,399] 1,207,328] 16,065,538 
__ SRS RRR RER ERR RT rpebiont’ '1,122,220)1,350,026 1,717, 521/ 1,812"? 761) 1, '509;929] 1,286,652 _701, 87] 7791985! ‘9981542 1 1,089. 145 1/492/845/1,256,1/6|15,117,455 
SN OL NET ET 175,131} 234,206] 202,610| ........| 50,829] ........| ....00- ~ 76,186] 72,050 29,485 144,554] 51,202| 948,082 
NNR s ciccicetcnricpsndodssesicsscssal avetiindh peeeiese, saaenwes | rere 73,814 109,220 Se SUNES: RPESEAES  Srcaaen eee eee eccccce 
*Average Operated —Mileage— | 
MIN c 5 Racihesiconcutancindasidscsecuin 344°57| 9,344°57) 9,344°57| 9,344°57| 9,344°57| 9,944°57) 9,344°57| 9.344°57| 9,344°57 9.34457 9,344°57| 9.944°57| 9,944°67 
DE cs dincdliasisercs<otoutasensecenasnal 9,327°71) 9,332°11| 9,338°48) 9,338°48)/ 9,338-05 9,338°05| 9/339 83| 9,241°74| 9'341°74 91341" 74 9.34174 9,34s"44 9,338°59 
| 609] ose ‘e2| 74] 283] 28S ei 263] 143 5°08 
ne wk. Egencia Re pane: Smeg: tr Oe REESE geen gen prors~+ 
*For details of mileage s see pages 9 to 13 of of pamphlet report. 
CLASSIFICATION OF EARNINGS AND EXPENSES FOR YEARS ENDING JUNE 30, 1893 AND 1892. 
EARNINGS. 1892-93. 1891-92. Increase. Decrease. 
I ik 1 nen aceiprainis asa ciaindees up male aaa Oak aaaeatem mens naka maceicena aaeaened $35,454,605 13 $33,737,181 70 $1,717,423 43 = ......62. e 
I i ccs ssl sl lean cmos nampa ps ki ease haan a alee 10,565,413 80 9,465,269 29 pe 
chiar dah sci sisi ian tac cei ania itis: leslacascl irr daaaicaaa tera 1,167,990 11 Less 8=—_—s.s="". .sweseseeue $1,492 83 
| ROR ERR IRE RES ieee SIRT SES Pe Se 1,326,725 71 1,045,033 60 i 8) eer 
ER SOOT ORE LTTE TIE SET 2,218,971 23 1,930,253 07 SORE OE vicsesccscs 
I I osintitiicns satccnctecensantmiacananpescadaasanvansvesd $50,733,705 98 $47,347,225 60 $3,386,48038 _ ......... . 
OPERATING EXPENSES. 
MAINTENANCE OF ROAD AND STRUCTURES. 
EPL SERRE CLS PI RE einen $221,701 (34 $207,701 87 BIS COO G1 —s saciccacca 
SS a ee See nee eee Ole Ye ees ee 62, 192 77 59,773 03 eee re ~~ webweasaey 
i sahil sg kan eli lah ahh otmaadaeaRN oI 6,592 23 Taare §&§ £#  esesnaenns $435 25 
EER Ss fren 177,363 27 175,383 23 ROO OE = dececevccs 
Machinery and Tools—Repairs and Renewals of. .............-..------+-- 128,832 54 118,124 85 10, FOUGD  icsselecse 
ee ee Re 2,811,026 98 2,816,24656  — ......-2-- 219 58 
cos sb dicdcicnadxeamnaiacdvusegneneianenseweicds 143,348 55 Oe, re 
Snow, Ice, Weeds, etc. —Removal of 312, 667 54 286,373 80 26,293 74 
Frogs and Swite es—Repairs and Renewals of.. 81,576 30 58,055 66 23, 7520 64 
RL EOL ALERT LIE AI 99,515 54 = tt @8=—soppnedtadeee 
Rail Fastenings—Renewals of..................... 183,604 25 35, = 14 48,196 11 
ES eh a LIEN EN LEEDS ELE, AALS TELE 1,082,158 80 9285 00 53 153,658 27 
Fences, Crossings, ete.—Repairs and Renewals of..................------ 80,904 83 79683 27 1,221 56 
Bridges and Culy erts—Repairs Sa aS 785,394 42 655,714 71 129,679 71 
Buildings—Station, Office and Miscellaneous—Repairs and Renewals of. 239,745 67 216,140 69 23, 604 98 
Buildings—Engine Houses, Shops, etc.—Repairs and Renewals of....... 110,823 06 80,301 84 30, 521 22 
Faainge Enel and Water Sta on:—Repa rs and Renewals of.......-.- 158,170 60 123,525 73 34, '644 87 
Telegra, ¥ h—Repairs and Renewals of..................--202----eseeeeeeee- 60,614 46 ,863 56 15,750 90 
Docks, Wharves and Landings. .................ccccccccccccccccccccccccceee 119 02 3,53468 = nccccoeese 
Food Expenses (Seuthern California Railway)..........0..22---20ceee--2 0 eee eeee ee 34,512 eee 
Total Maintenance of Road and Structures...... backs cesuiilanetceunmciat $6,746,352 61 $6,394,292 47 $352,060 14 savenaees 
MAINTENANCE OF EQUIPMENT. 
0 See ee perenne ener Serene eee os nee 37 $67,802 83 $7,086 54 ~—s........-.- 
I I MN ida fo ics tla oatsciaao igs adacs dintaandewe s pi 57 43,62394 == raceccocee 144 37 
rn AU 8 5s sds machakosapoc ganetemats 0 80 8,496 61 91419... étuad 
Locomotives—Repairs and Renewals of............. 2-2. .seeeesceeeeeeeees 2, 41} ‘21 36 2,345,451 54 66,369 82 —.......-- ee 
Passenger Cars—Repairs and Renewals of.......... ....-.--.--e-+0+----e - *606,2 48 21 583,030 70 23,217 51 eccceceee 
Dining Cars—Repairs and Renewals of................----- . 390, 887 24 378,003 73 12,883 51 seckechene 
Freight Cars—Repairs and Renewals of. . Dicemcaaicn enildwnadeee iat iy 960, 345 07 1,746,120 73 214,224 34 —s.. one * 
Shop Machinery and Tools— Repairs and Renewals of....... icisaenares 73,252 65 5,73: 518 somoanomed 
Steamboats, Floats, etc. —Repairs and Renewals of..................-.--- Cr. 06 Cree 8 4§«.._—s_—s. wastibabivw 519 90 
Total Maintenance of Equipment.....................22e.ceeceeeeeees $5,570,334 21 $5,238,783 62 $331,550 59 cocccdennd 
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CLASSIFICATION OF EARNINGS AND EXPENSES FOR YEARS ENDING JUNE 30, 1893 AND 


TRANSPORTATION AND TRAFFIC: 
Superintendence— ppagpentatien.. 
Superintendence—Traftic. .... 
Clerks—Transportation...... 
Clerks—Traftic. ES ERR OR 
Stations—Agents I Se a 





Stations—Baggage Masters and Saeneees.. <ecnan 


Stations—Labor at....... 
Stations—Rent of............- 
Stations—Fuel and Light for 
Stations—Expenses and Supplies 
Yardmen, Fiagmen, Watchmen, ete 
Mail Expenses..... 
Switching 
Stock Yards 
Telegraph—Service and Expenses 
Trainmer...... 
Train Expenses 
Cars—Cleaning. . . 
Cars—Fuel and L ight OO as tad ce adit ee maaan ene emda aimee 
Locomotives—Enginemen and Attendants. a) etbecmapneeeaen we 
Locomotives—Fuel for. 
——— es—Expenses 
Water Supply 
Loss and Jamage—I ive Stock. . 
Loss and Damage—Baggage.. 
Loss and Damage—Freight 
Loss and Damage—Property ae 
Loss and Damage— Injuries to Persons................. 
Wrecks—Clearing and E ngenane. ‘ 
Car Mileage. 
Stationery and Printing. 


and sagan 


Es on civ ebdaesncaddadsesebantanstnnsnteninaeimeasmeeteeneninsns 
Foreign Agencies ddan hantnn nde eet 
Dining Car Service and E xpenses stk denne haneekorestiiawedecakhosasucas 
Steamboat and segunda rvice. .. iahade Fiecibat soais ecinibiawiaicen aie 
Miscellaneous........... pala acess as ee 


Total Transportation and Tratftic. .. 


GENERAL EXPENSES— 
General Ofticers— Salaries of.. 
General Ottices—Clerks and Attendants in.. 
General Offices- 
General Oftices— Rent of 
General Offic es—Stationery ana Printing.. asaeen 


Legal Services and angeaas nana qelien ses acattiok idea hin acetal diesen abana oid 


Miscellaneous............-. 
Insurance.........-.- ‘ 
Advertising. ... 

Real Estale—Expenses and Repairs. . 


Total General Expenses . 


Total Operating Expenses 


ee i nc ctnccccsccnnnccenssnnesmnsennssennsnacscesece : 


Perosntage of Operating Expense sto Earnings bs arecanaebaesaeissha wre aeadateed 
COMPARATIVE STATEMENT SHOWING EARNINGS AND | 
EXPENSES FOR YEARS ENDING JUNE 30, 1893. 
AND 1892. AVERAGE PER MILE AND 
PER REVENUE TRAIN MILE. 


1892-93. 1891-92. ine. or Dee. 
Earnings, $ 
BREED s <6 censecoeas 35,454, 60 513 33,737,181 70 Ine. 1,717,423 s 
Passenger hethstetbticin aid .... 10,565,413 80 9,465,269 29 Ine. 1,100,144 5 
icedksacete sees aad o i. 167,990 11 1,169,48294 Dee. 1,492 33 
Express .... ......---. 1,326,725 71 1,045,03360 Iaoc. 281,6+2 11 


288,713 16 
Inc. 3,386,480 38 


2,218, 971 23 1,930,253 O07 Ine. 


Miscellaneous,........ 
47,347,225 60 


.-50,733,705 98 














P 
Maiu. of. Ra. & Struc. 6,746,352 61 6,394,°9247 Ine. 352,06014 
Main of Equipment... 5,570,33421 5,238,78%62 Ine. 331,55059 


Transp. and trafic. ..20,722,071 47 18,964;402 73 Tuc. 1,757,668 74 



































Geneial Expenses.... 1,629,409 28 1,632,291 09 Dee. 2,x8L 81 
Total ......... --..34,668,167 57 32,229,769 91 Inc. 2,438,397 a7 66 
Net Earnings. ...16,065,538 41 15,117,455 €9 Inc. 948, 082 72 72 
Ay. Oper. Mileage ...._9,344°57 9,338°59 Inc. 5°98 
AVER. PER MILE; ed 
Gross Earnings....... 5.429 21 5,070 06 Ine. 359 15 
Operating Expenses. . 3,709 ¥8 3,451 24 Ino, 2538 74 
Net Earnings...... 1,719 23 1.61882 Inc. 10041 
ba Revenue Train e% Smee 
MOucwccacccocceces §699F,;SERORS 34,197,478 Ine. 3,055,771 
Per REVEN. TRAIN 
MILE: 
Gross Earnings....... 1 36 138 Dee. 002 
Operating Expenses.. 93 94 Dee. OL 
Net Earnings...... “43 “44 Dec. Ol 


DETAILED STATEMENT OF AMOUNTS CHARGED TO 
CONSTRUCTION, IMPROVEMENT AND EQUIPMENT 
ACCOUNTS DURING YEAR ENDING JUNE 30, 1893. 


CONSTRUCTION—IMPROVEMENTS: 
(ON EXISTING MILEAGE). 


-EXPenses Of... 2... 2... eee eee e cece cece ee eee e eee eeereee ere 


-Fuel, Light, Water and Petty Expenses ae 





..$34,668,167 57 
..$16,065,538 41 


of. Equipment, under A. T. & S 
754 60, making the aggregate onthe 











Clearing and Grubbing. ee 536. 
Ricci scmniaita ia dinine sinnseceminastiaiathiieieitinna « 1 1975 72 
Surfacing, Ditching and Raising E mboniunente... 39,549 67 
Arch -GHt- Box Culverts and Drains................ 50,021 83 
Ballasting and ‘Rip-rapping... 559703 33 
Frogs and Switches..2...20.000000777777777772 oo iT] 08 
= SD tink nhh acne steinadasiadadadnamiaeaas 5,663 34 
RRbN Aes SRERGRMUREESS EC C46 046060 cetsneanianntesende 31,741 43 
mide Ud Adbidieddiceenianetpuetentdaedminneni - 356, "398 94 
A 1etdeeeiinetdieekheaadacianneana 79,112 80 
Crossings, Cattle Guards, etc 56,782 90 
Bridges—Supe rstructure.. aad ° 149,352 87 
Bridge and Culvert Masonry. Keoumrgacen 87,834 58 
Buildings........ ‘ in ibiblein gad 340,438 33 





1893.—( Concluded.) 


1892-93. 1891-92. Tnercase. Decrease. 
$78,732 69 $76,542 30 $2,190 39 
202,082 23 193,799 44 8,282 79 
131,981 53 128,373 81 3,607 72 


179,254 11 


187,589 62 
1,174,581 59 


1,231,523 13 
51,605 36 
166,733 82 
169,068 38 
70,653 75 
106,441 71 
1,079,571 53 
17,859 40 


998. 549 R83 
17,654 68 
367,923 30 286,972 46 
86,410 15 79,729 32 
720,477 35 682,813 85 
2,578,563 04 
159,903 42 
756 303,629 90 
57,447 40 
3,581,632 $2 
3,499, 319 14 


3 949. 41014 
3.854. 738 62 
219,091 50 
320,214 89 
181,656 93 


5,564 2 25 1,754 93 
271,6°6 S4 295,312 44 eee 
72,854 95 137,422 82 
229,061 88 227,070 74 
102,747 25 84,568 44 
1,687,663 36 1,412,002 47 
185,700 17 185,095 88 


114,771 14 
590,824 40 
66 998 29 


121,952 15 
680,374 86 
93,169 56 


275,919 69 327,237 49 


8,335 51 
56,941 54 
2,442 74 
18,338 43 
30,436 84 
12,286 55 
18,109 35 
81,021 70 
204 72 
80,950 84 
6,710 83 
37,663 50 
330,673 29 
35,889 98 RENT Ee 
27,207 66 
8.265 79 
367,777 32 
355,419 48 
8,377 02 
6,963 82 


3,809 27 
1,991 14 
18,178 81 
275,660 89 
604 29 
7,181 OL 
89,550 46 
26,171 27 
1,050 00 pi 





$33,014 94 
23.625 60 
64,567 87 





re 20 722, O71 47 $18,964,402 73 
$251,703 90 


$271,208 67 
483,591 41 


177 076 54 
21,147 95 


21,149 11 ose 


$1,757,668 7: 


Seeeoes 1,050 00 
51,317 80 

$19,50477 —_.......e. : 
vee... $6,514 87 
at 116 
see 2,244 67 
47764... as 


64, 276 68 
59,019 23 
369, 108 65 
133/190 81 
222,068 26 
11,577 56 
434 93 


56,541 59 


139,603 43 
211,664 79 
14,099 88 
862 13 


66,521 35 ese 


386,553 50 pit 








$1,629,409 28 $1,632,291 09 


$32,229,769 91 


$2.43 8,397 66 








$15,117,455 69 
+. 68°07 26 





Pe II aiecitanigis cininickehtissebmanmeniamincanenedoe’ 
Telegraph... .. 
Docks, Wharves and Landings. ee 
Right of Way, Depot Grounds and Real Estate. . 





pat and E renee - oe ‘ 
Legal E — Repadocwas se aes 
| ERS Er ae: 


TOTAL CONSTRUCTION—IMPROVEMENTS.. 


CONSTRUCTLON—EXTENSIONS: 
Clearing and Grubbing.. ...... 
Grading. 
Surtacing, Dite hing and Raising -—aneomepsssan 
Arch and Box Culverts and Drains.. ier 
Track Laying........ Covccevcveves eneeenae 
Ballasting and Rip- rapping prinbanccineeweseawasmses 
NSE SAR ARE ile ait «5 a 
Frogs and Switches....... 

Rall Fastenings 
.. So ena ae 
SS | eee Ra tenes e ie 
I stain td ce ees cg kc pubcmanebice 
Crossings, Cattle Guards, etc.....................- 
Bridges—Superstructure.. iia tiie adsiadenicctpniceeenare tates 
Bridge and Culvert Masonry...............-..-.--- 
Buildings Naira Sharpe deca cs Ri dase s bcas hi asek nisl eihmbicnienita eararee 
T ‘elegraph it dla ech dallaccea aie la eeeaitadlateaamce tienes caanintis kite 
Right ot Way, Depot Grounds and Real Estate... 
surveying and E ngineering... .. 

Legal Expenses... 
Miscellaneous 














TOTAL CONSTRUCTION—EXTENSIONS.......... 


EQUIPMENT: 


Locomotives and Tenders........................... 
Cars— Passenger 
bs ars—Freight 

‘ars- Other than Passenger and Freigh 
Machinery and Tools ° — 
Miscellaneous. 


Grand _Total Property Expenditures. 





_ $948, O8272 


$1,045,002 21 
$8,141 25 
7,048 66 
83,754 95 
4,798 63 
4,396 87 
135,632 98 


__ $2,189,375 55 





$2 oe 
5,173 2 
1 "11 EA 
"3x3 31 
1,958 60 
by "502 26 


$44,175 85 
se 


$372,303 58 
80,434 14 





a $1,002,394 76 
6 $3,235,946 16 


a Additional to this angount a was expended in the acquisition 


b This amount increased $915,754 60 (see note “a 


Equipment Trust, Series A, $915,- 
y for equipment $i, 918,149 36. 
a”) to $4,151,700 76. 


@ESUMMARY OF FREIGHT TRAFFIC FOR THE YEARS — 
= ENDING JUNE 30, 1893 AND 1892. 








Toms ov FREIGHT CaR- 1892-93. 1891-92, Inc. or Dec. 
Eastand North....  7,223,257°9 6,344,586-4 =‘ Tne.878,671°5 
West and South.... 5,555,317°5 5,273,289°2 Inc.282,028°3 

Se ee 12,778,575'4 11, ° ‘ 99°3 

—. 617,875°6 Inc.1,160,6 

MILE: 
East and North... 1,650,169,424 1,436,115,048 Inc.214,054,376 
West and South.... 1,324,500,746 1,235,155,902 Ine. 89,844,844 1844 
, -. 2,974,670,170 2,671,270,950 Inc.303 399,220 








CLA 


Othe 


T 
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RECE'TS FROM FR’GHT: __ 1892-93. 1891-92 r Dec. | TRAIN AND CAR STATISTICS FOR YEARS ENDING JUNE 
East 90d North.... 817.777,149 44 $16, 360,339 92 In. gra ais, RUD |Z 30, 1893 ANv 1892. 
Weat and South.... 17,677,455 69 17,376,811 75 Ilue. 300, 613 91 
— 1892-93. 1891-92. Inc. or Deo. 
Total....... ...... $35,454,605 13 $33,737,181 70 1n.$1,717,423 43 | Number oF Tratns: ee 
AV’GE MILES Caner D: Passenger Trains.......... 144,552 140,681 [nc.5,871 
East and North.... 228°45 miles. 226-35 miles. Inc.2-10 wiles. Freight Prains ......--.... 28,754 261,010 Inc.19,; 74 
Westand South.... 238°42 miles. 234°23 miles. Inc.1°19 miles. Mixed Traius...........--- 48.471 49,316 Deo.845 
Total average... 232°79 miles. 229°93 miles. Inc.2°86 miles. Total..... peewee pasesnines 473,807 451,007 Inc. 22,800 
r 7 TE PER TRAIN MILEAGE: 
i yt Miles run by Pasa. Trains. 12,007,503 11,180,754 Ine 823,749 
East and North.... 1°077 cents. 1:139 cents. Dec.0-062 cents. Miles ruu by Fr’@’t Trains 22,9°9,859 2,412,738 Ine.2,167,121 
WestandSouth.... 1-535 cents. 1-407 cente. Dec.0-072 cents. Miles rua by Mix’d Traius 2.265887 2,293,936 Dec.2 4,039 
Total average. .. “7-192 cents. 1-263 cents. Dec.0°071 cents. Total Mil’ge Trains earn- 
SUMMARY OF PASSENGER TRAFFIC FOR YEARS aiies ran = eee 
ENDING JUNE 30, 1893 AND 1892. ONDE onnasscennces,s>- 6,048,623 5,461,785 Inc.586.843 
NUMBER = PASSEN- 1892-93. 1891-92. Ine. or Dee. Miles rene by Wors Traias. 860, 17 901,597 Dee 41,380 
GERS CARRIED: a oumnmtiitins aaiiaiiaiials acciianiiiedaniices 
East and North.... 3,494,793 3,088,639 Inc.406,154 Grand T'! Train Mil’ge.. 41,162,094 40,653,860 Inc.3,508,234 
West and South.... 3,547,305 3,257,413 Inc. 259,892 | carn Mu EAGE; 
as Ne Miles ruu by Cars in Pass- 
8 cn 6 6,376,052 Inc.666,046 eug-r Truins ........... 63,786,157 59,208,738 Ine 4,577,419 
PAONE Mil eg Miles run by Cars in Fr’g’t 
) East ond orth... 221,502,936 183,155,811 Ine.38,347,123 and Other Trains....... -415,397, 183 390,685,372 Inc. 24,761,810 
West and South.... 24,303,375 208,340,104 Ine.34,963, 71 Total Car Mileage.......479,183,339 449,814,110 Inc.29,339,229 
" ; | LOADED AND Ewpty FRE(GHT CAR MILEAGE: 
nang resoee 464,806,811 391,495,915 Inc.73,310,896 pug pone Sat G Somge gnc 
ay ty ae AS- East and North......... 149,040,839 138,211,952 Inc.10,829,837 
gast and North... $5.099,94025 $4,512,514 93 Inc.8587,425 32 Wes: and South......... 159,018,665 141,012.482 — Tue.9,006, 183 
West and South.... 5,465,473 55 = 4.964.754 86 = Iue.512,719 18 wenn sence incigh ee eet 279,224,134 Inc.19,335,070 
} eauge of Empty Freig rs— 
, Total.... ....---.- $10,565,413 80 $9,465,260 29 In.$1,100,144 51 East and North... ...... 57,113,663 57,539,876 — Deo.476,213 
AVERAGE DISTANCE West and Svuth......... 59,224,015 53,821,062 Inc.5,402,953 
TRAVELED PER — comme come 
TH ......-<se Meibnenies 116,337,678 111,410,938 Inc.4,926,740 


PASSENGER : 





Eastand North.... 63°38 miles 59°30 miles 
West and South.... 63°59 miles 63°33 miles 
. Total average.... 66°00 miles 61°40 miles 


AVERAGE R'CEIPTS 
FroM EaAcu PAs- 
SENGER? 


East ard North.... $1 46 $146 
West and South.... 154 151 
| Total average.... $120 $148 


AVERAGE RATE PER 
Pass. PER “ILE: 
East and Nerthn.... 2°302 cents 2-164 cents 
West and Soutb.... 2°246 cents 2°3,7 cents 





Total average.... 2°273 ceats 2°418 cents 
































Dec.0° 
Dee." 
Dec.v 
CLASSIFICATION OF FREIGHT TONNAGE (Company Mate- 
rial Excl.) FOR YEARS ENDING JUNK 30, 1893 and 92. 














Inc.4°60 miles 


Inc 4°08 miles 
Tue.5°21 miles 


Ine. $0 00 
Inc. 003 


Inc. $0 02 
162 cents 


131 cents 





145 cents 


(2,000 Lbs.=1 Ton.) 1892-93. 1891-2, Increase. Decrease. 
PROD. OF AGRICUL: Tons. Tons. Tons. Tons. 
EE cakesnddceiaieas<edia 433,229°9 409, 647°5 Og Se 
_ _ Pree . 1,164,651°1 8$38.176°7 326,47t'4 ......... 
Other graim .........<. 219,38 -6°3 217,751°4 BOERS 60 carccse 

Total grain ....... 1,817.707°3 1,465,.575°6 352,132°2 .......... 
ae 14°22 12°61 161 pe wid 
eee 310,870°8 248,491°3 GBPS 2550s ses 
Otber mill products. 85,.235°0 TAY3S°0 lu, OOD ncscscessx 
is. “sGtaienn aakdiactauded ,112°6 BGGGSHS — ncnccasse 74y7 
DS ntcdie: unions , 22 il yea 422°8 
I Asad ariel anteae OL 245,988°3 ee 
Fruit and vegetables.. 3012:700" 3 2.9,111°6 Cs re 
Cot. seed and its prod. 66,337°9 51,746 __ 14,5968 Pee 
NGI cacnanecesns 2,916,247" 6 2,4 481.3 396-1 1 ~ 464,951°5 are eee 
Per cent ........0< a 23 06 21°: > 2 rr 
PROD. OF ANIMALS: 
Live stock ....... .... 1,236, po te 1,196,190°6 60,610°9 .......2.. 
Dressed meat ......... 28,200 9,204-4 18,995°3 étnrtecane 
Oth. pack’z- house prod Here CUASET = aunces-: »902°6 
Poultiy, game and fish 1S age5 dy OBIS 266i cance 
Wool . en 23,.6-9°6 i ere 5573 
Hides and ieather..... 25,965°0 17,261°0 387 704: e.. < % eee 
Total ........... . 1,442,263°9 “"1,380,737°7 ~~ $1,3 526° pew nara 
Per cent. . oni 41°29 117 sees 42 
PROD. OF ¥ 
Anthracite Coal ...... 41,462°9 29,299°9 UZ,163°O .22....<6 
Bituminous Coal ..... 2,858,851°0 2,534,441°1 321,409°9 ... " 
Coke.. 206,932°2 191,260°L SE,G7S 2 2.2... occ 
Ores, . : 82 5,446°0 750,045°2 73,400°8 .......... 
Stone, sand and other 
like articfes. ....... 731,618°9 870,426°0 =... 138, 307 1 
\ rao een 662. 311°0 4,375,472°3 286, 838-7 suas 
Per cent......-.-.... 46°49 Sr 1:17 


PROD. OF FOREST: 


CAMBER. oeeveew ees - 148381362 141211927 217,0°3°5 0.0. ---- 
ce "2 


is. ddicidase os 





MANUFACTURES : 











Petioieum &other oils 148, gee 9 126,414°3 22,521°6 .......... 
I cite conaing baaan a &4,504°0 69,987 L 14,516°9 ......... ‘ 
Naval stores 18u’8 19°5 BUGS: sicncctnce 
Irov, pig and bloom... 29,442°8 48,361°3 Rae 6,922°0 
lron’ and steel rails. 54,761°1 43,94 5 10,815°3 ... 
it 87,293 4 es,  hhesaak 4,711°7 
Bar and sheet metal... 88,366'2 87.827°L 53 ate ewes 
Cement, brick & lime. 329,989°1 274,.524°3 55,4648 .......... 
Agricult’ 1 ,Jmplements 57,6496 oi oe 2,327°7 
We'ns car’g’s, tools, &e. 51,465°6 47,0549 GMAOT cenccisase 
Wine. liquor aud beer. 110,59 -*7 115,161 0 sion 4,568°3 
Hou'h’d goods & fur’e. 125,806°6 109. 7238 BE RTTS: saccocssse 
Total.. waa ~ pe 8 1,073,005°7 §105,973°1 .......... 
Per cent.....-.-.--... 9°24 eS “02 
MERCHANDISE..... . ~~ 890, 290° , 909, gg -- 19,071°5 
er cent..... hips 69 7°33 pen “36 
MISCELLANEOUS: 
Commodities not men- 
tioned above ....... ey - 906,280 28,523°3 .......... 


Per cent 








Grand eenvesuseentaan = : 411, (617.8756 ‘6 1,160, 699°3 8 .. 


Per cent 








LOCOMOTIVE STATISTICS FOR YEARS ENDING JUNE 30, 
1893 AND 1892. 


*1892-3. 


MILES RUN: 
By rreight engines... ..-. 26,025,140 
By passenger engines. . ee 12,503,100 
By switeh engines.........- 6,529,167 
By miscellaneous engines... 1,777,469 
By work ensines.........-... 945,957 
eee Te eee 47,780,833 


CONSUMPTIUN OF FUEL AND 
STORES: 
Pounds of waste............- Anes 
Pounds of tallow..........-. 
Pints of vil (all kinds)....... [4,020 067 
Piuts of oil (tubricating)..-. 9 
NE Bis cadadesscacees 
Cords of Weed... ...6<os.cc00.- 
Cost OF LABOR AND Ma- 
TEKIAL: 





1891-2. 
23,531,560 
11,569,159 

5,821,594 
1 92 22,782 
1,14: 3, 012 


43,988,107 


477,661 
3,887,143 
2'886,153 
1,778,599 


38,309 


Ine. or Dec, 
Tne. 2,493,580 
Inve. 933,941 
Ine. 707,573 
Dev. 145,313 
Dee. 197,055 


Inc.3,792,726 


Ine. 36, i 
Ine. 

Lue.132 924 
Tuc. 69, "712 
1n¢.243,975 
Inc. 2,610 


$ $ $ 
Rep. of lucomotives—labor. 1,637,984 59 1,604,206 65 Ine. 33,777 94 


—material. 819,719 32 


788,496 15 


Ine. 31,223 17 











Total repairs..........-.. 2,457,703 91 2,392,702 80 Ine. 65,001 11 
Wages of engineers, tirewen = 
OS eee 4,022,402 38 3,661,300 43 Ine. 361,101 95 
Oil and waste. . on 152,083 37 152,877 39 Dee. 794 02 
Miscellaneous supplies. . 69,022 77 57,120 27 Lue. 11,902 50 
ee ee 3,854,587 83 3,494,758 60 Inc. 359,829 23 
|. RSS a reer: 82,617 20 91,161 49 Dee. 8,544 29 
REPT ee rrr 10,638,417 46 9,849,920 93 Inc. 788,496 48 
CosT PER MILE RUN, IN CENTS: 
For oil and waste........... 32 *B5 Dec. -03 
For miscellaneuus supplies. 14 13 Ine. *O01 
3. ee 8°24 815 Inc. ‘09 
For engineers, tiremen and 
aa 8°42 8°32 Ine. *10 
For locomotive repairs... .. 5°1 54h Dee. *30 
TR ccnsncdoscas sasean 22°26 22°39 Dec. *13 
MILES RuN: 
To one ton coal..........-.- 23°62 24°73 Dec.1°11 
To one pint oil (all kinds).. 11°8¢ 11°32 Inc. *57 
To one pint oil (lubricating) 16°16 15°24 Inc. “92 
AVERAGE COST OF FUEL: 
Coal per ton................. $1 91 $1 96 Dec.$0 05 
201 23 Dec. 37 


Wood per cord.............. 





NoTE.—This inoludes the cost of running locomotives employed on 
track and other work, which in the operating accounts is charged to 


work done. 


STATEMENT OF ROLLING STOCK JUNE 30, 1893. 








LOCOMOTIVES..........--.... 1,313 CIO on sip didasinninsaes 749 
PASSENGER CARS, | Fruit (Freight)............ 608 
Coaches—Virst-class ........ 294 Relrinurator. . ....060s..+.. 611 
Second-class. ..... 116 errr 1,202 
, ER rer 95 ree ee 
Combination: Line Box.........-.....-.-- 40 
Coach and Baggage. .....- 48 Short Mining ............. 60 
Coach, Mail and Baggage. 34 | ARES Arn 39 
Bagyage, Mail & —— 90 — 
Baguaue and Express.. 35 Total Freight Cars........ 39,330 
land Bagyage........- 7 = 
Mail and Express.......... 13 MISCELLANEOUS CARS. 
Coach aud Mail............ 12 Ree re 16 
OI, oiesciccnscccecccs 75 | eee 24 
ee 17 Steam Shovel...........--.- 7 
ET ik aincwonreeesweweete 25) BORPGING. .... ccccsecsssee- 76 
MNS Ks5c'e5s. scasscdcanes 17 A giakn6d.cs smawses ess 151 
NI aiticnteciieins 3 ee 8 
SS aE 18 Snow Plow..........-.---- 4 
| Sree 2 , ee 14 
Observation. ............... 9 I fos. 56-5 nauk caleate:s,ae So 119 
Pullman (half interest)... 7 Wrecking. ........... cccsce Zz: 
-_—_ | Scale Tester.........-.----- 2 
Total Passenger Cars....... 917 oT rrr rr 174. 
= Suow Flanger..........---- iS 
FREIGHT CARS. Frontier Station.........-. 6 
PE eiheietde ou sedlsnsd bonis 15,118 Total Miscelianeous Cars. 609 
Cc vesbination pals ocn teemeniee 200 yng ee 

te .. 4,736 | 

CE cciccae 2,117 

rare . 3,500 | 


Grand Total Cars..........40, 856 
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The Commercial Times. 
COMMERCIAL EPITOME 


FRIDAY NIGHT, Dec. 8, 1893. 

There has been an increased business in thoroughly staple 
articles of merchandise, infusing a healthier tone into many 
of the markets. Buyers abstain from speculative deals and 
generally endeavor to confine operations to early trade neces- 
sities. Exporters have given more attention to grain and 
taken wheat and corn so close to arrival as to prevent addi- 
tions to seaboard accumulations. At interior localities the 
movement of all descriptions of grain continues moderate, 
which serves as a supporting element to the entire breadstufts 
market. Cable advices report a proposed increase of import 
duty on corn by France. Snow has fallen over a considerable 
portion of wheat-growing territory of sufficient depth to 
afford protection to young winter grain. Cured meats remain 
dull and move forward slowly, notwithstanding a cut on east- 
bound freight rates by the principal railway lines, 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 























| 1893. 1893. 1892, 
| Dec. 1. Nov. 1. Dec. 1, 

TUG. cccccocccccccceccoceses bbls. 2,207 1,018 13,734 
Dicancane chtantes. eootondn tes. 7,872 6,940 7,833 
Tobacco, domestic ........ hhds. 16,266 17,033 21,153 
Tobacco, foreign.... ....-. bales. 45,151 41,016 37.381 
Coffee, Rio.... .... .....--- bags. 114,263 199,748 145,441 
Ooffee, other..............- bags. 17,493 28,453 20,879 
Coffee, Java, &c..........-. mats. 66,566 81,506 31,306 
SR cacceceasancescosness hhds.! 85 15 47 

Labmeddeocscunqncanes boxes. Non None 

pscinecennnescceiie bags, &c. 184,846 60,930 301,753 
Melado........ ....--..---- ds. None. None. None 
Molasses, foreign ......... ds. 317 325 2&5 
Molasses, domestic ........ bbls. 1,800 1,600 3, 
Pace <ceseens. cooncseeqes No. 191,300 227,000 230,400 
Gsancocanceceeces o60s bales. 161,119 161,129 327,026 

; sispastna tee ame | | RE | ate 
Spirits ee 8. ’ 9 

mensegecees ccacce see bls. wre s 4 2,910 
BNA Ib Donde «0cce- coceseas " . ‘3 aeereves 
Rice, domestic ............-. pbis. 2.100 S ee 
ac coeccece sooscos Be None. 5,460 None 

BSaltpetre..... eee coccas cece bags. 4,000 7,500 13,50 
Jute butts.........0.-.00-- bales. 7,700 10,300 48,400 
Manila hemp.... .........bales. None. None. None. 
Sisal hemp...............- bales. | 7,120 10,847 4,300 
Fiour.... ......bbls. and sacks. 188,6° 0 140 450 201,600 





Lard on the spot was quiet early in the week but later ex- 
porters were buyers and prices advanced, closing firm at 814c.- 
for prime City, 8°90c. for prime Western and 9°25c. for re- 
fined for the Continent. The speculation in lard for future 
delivery at this market has been dull, but at the close prices 
were advanced, owing to light stocks and the increased export 
demand closing firm. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
rere 8°45 8°55 850 850 8°55 8°85 
0 810 8°24 8°20 8°22 8°30 8:50 


Pork has been in light demand, but prices have held fairly 
steady, closing at $1475 a@$15 25 for mess. Cut meats have been 
dull but steady. Tallow has advanced, and the close was firm 
at 5 1-16@51!gc. Cotton seed oil has been quiet and prices 
have declined to 2714@28c. for prime crude and 33@34c. for 
do. yellow. 

Coffee met with more liberal sale to consumers and hard- 
ened in value. Rio quoted at 18c. for No. 7, good Cucuta at 
21@214c. and interior Padang at 2314@24c. For future 
delivery a greater number of short contracts have been cov- 
ered, which served as a stimulus to value, but at the close 
demand is slower and tone barely steady. 

The following are the final asking prices: 
D0C..c0ce «2000. 16°750. ; Moh........... -16°00c, | June 
-.16°40¢, | Apr... -15°8C6, | July .15:10¢ 
-16°25c. | May. -15°55e. | Aug... ....2000015°U50" 

Raw sugars have been quiet, with supplies increasing and. 
tone easier; centrifugal quoted at 3c. for 96 degrees test and 
Muscovadoes at 2°gc. for 89 degrees test. Refined sugars sold 
more freely at steady rates; granulated quoted at 414c, 
Teas sold more freely at auction. 

There has been a fairly active trade in the market for Ken- 
tucky tobacco and sales have been made of 500 hhds., includ- 
ing 400 hhds. low grade lugs to go to Spain, at steady prices. 
Seed leaf tobacco has been dull but steady; sales for the week 
were 875 cases. 

The speculation in Straits tin has continued slow, and 
— have gradually eased off in response to weaker advices 

rom abroad, closing at 20:50c. Sales for the week were less 

than 100 tons. Ingot copper has been quiet and without 
change or feature of importance, closing at 10°35c. for Lake. 
Lead has continued dull and prices have further declined to 
5:20c. for domestic. Spelter is firm but quiet at 3°80c. for 
domestic. Pig iron is steady at 311@14 50. 

Refined petroleum is nominal at 5*l5c. in bbls., 2°65c. in 
bulk and 6°25c. in cases; crude in bbls. is higher, Washing- 
ton closing at 600c. in bbls. and 3-50c, in bulk; naphtha 534c. 
Crude certificates have been further advanced, closing firm 
at 7714c. bid. Spirits turpentine has declined but the 
close was firm at 29@291¢c. Rosin is quiet and unchanged 
at $1 30@$1 35 for common and good strained. Wool is quiet 
and unsettled. Hops are dull and barely steady. 


.15°306 












COTTON. 
Fripay NIGHT, December 8, 1893, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 311,103 bales, 
against 296,931 bales last week and 291,006 bales the previous 
week; making the total receipts since the Ist of Sept., 1843, 
3,304,753 bales, against 2,997,487 bales for the same period of 
1892, showing an increase since Sept. 1, 1893, of 307,256 bales, 




















Receiptsat— | Sat. | Mon. | Tues. | Wed. Thurs. Fri. | Total. 
Galveston...... | 3,366 18,766 7,857, 8,017 12,454 9,273] 65,633 
Velasco, &C....|  ..-.-- | — cccces | eccese| -oscee 1,794| 1,794 
New Orleans...| 14,900 14.881 18,530 14,875, 13,487 12,246) 88,919 
Mobile .........| 2,762, 3,429) 3,596) 360 2,507 753) 13,407 
Plorida.........| <ecce ° soos] ccccce| -eccce Bees | 3,194) 1,194 
Savannah...... 6,229° 8,797| 6,062) 8,820 6,547 6,840) 43,295 

MOUNGE GG! sacw<e| scccce] cncces ae meee | 2,438} 2,438 
Charleston ..... 3,782} 5,524) 4629) 2,961) 3,036 ...... 16,453 

Pt. Royal, &¢.|  ---00- cones ith <i acai ; 181 181 
Wilmington....| 3,100) 3,227; 1,758) 1,724 888, 2,006) 12,703 

es es ae eee mane 68 68 
Morfelk........<. 3,799) 7,052) 3,667) 3,453) 3,833) 5,576) 27,380 

West Point...| 3,631! 1,130) 2,836) 2,052) 1,598) 3,605) 15,3852 

N’port N., &6.| ccccce| ceccce| --22c0| -cccee| scccce 6,323) 6,328 
New York......| cece. 1,014 550 864 756) 850) 4,034 
Boston ........ 747| 2,197 381 949) 1 741) 1,190) 7,205 
IND cccck cncenul caucceh <ttesel «staal anccee 2,691) 2,691 
Philadelph’a &c 61 oe 589 30| 719) 1,528 
Tot’ls this week| 47.377] 66,146] 50,866| 45,564| 46,877! 57,752|311,103 














The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stork to-night, compared with last year. 


























Receipts to |_1893: | 1892. (Stock, 
Dec. 8. This Since Sep.| This Since Sep. 

Week. | 1, 1893. | Week. | 1, 1892. sone, | tn. 
Galveston...| 65,6€33| 657,090| 57,731! 709,152| 216.675| 154780 
Velasco, &o.| 1,794) 20,255) 2,043) 28,733 63, 3,628 
New Orleans) 88,919, 961,081) 93,436, 750,326) 312,805, 249,740 
Mobile....... 13,407| 117,939 10,236) 107,106] 37,096, 37,263 
Florida...... 1,194) 11,101) 1,208) 13,384 Spadh - eeied 
Savannah ...| 43,295) 606,730, 30,271| 546,674) 125.634' 107,135 
Br’wick,&o| 2,438) 44,218) 7,243) 98546) 14,900) 10208 
Charleston ..| 16,453} 227,158} 8,073) 217,776] 96,538) 51,657 
P.Royal,&c| 181} 30,548) ...... 222 sod ener 
Wilmington..| 12,703) 127,944 an’ 122,882} 23,800 27,626 
Wash’n, &¢ 68 369 43 512 — fae - 
Norfolk... ..] 27,380] 271,227] 11,318 166,156 —— 45.866 
West Point| 15,852) 122,536] 8,187) 144,189] 22,862 22,427 
N’p'tN.,d&e] 6,328) 22,513, 487, 10,155] 14,480, 2,116 
New York...| 4,034] 16,893) 2,724) 15,369} 174.603 311,426 
Boston ...... 7,205| 32,580) 4,764) 30,885! 24000] 25,500 
Baltimore...| 2,691] 20,614) 4,953 17,973} 25,050! 41,995 
Philadel.,&o.| 1,528} 13,957| 3,115] 17,444) 8,910) 12,109 
Totals .....|31 1.103 3,304,753'255.910!2,997,486 1,199 519 1,103,779 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipis at— | 1893. | 1892. | 1891. 1890. 1889 1888. 

Galves’n,&c.| 67,427; 59,774) 52,110) 36,385) 32043) 30,031 
New Orleans} 88,919) 93,436) 107,972) 81,578) 98,623) 86.191 
Mobile ...... 13,407; 10,236) 11,681] 12,241) 12,476) 13,418 
Savannah...! 43,295) 30,271) 42,533) 35,515) 37,227; 35,567 
Char’ton,&e.| 16,634 8,073) 15,031) 17,810) 11,353) 20,654 
Wilm’ton,&c} 12,771) 10,121 7 430 4,901 6,321; 10,901 
Norfolk ..... 27,330; 11,318) 20,019) 25,578) 18,648) 22,257 
W. Point,&c.| 22,140 8,674) 12152) 17,168) 18,147) 21,732 
All others...) 19,090) 24,007; 26,466) 25,850 17,774 27,089 
Tot. this wk.| 3! 1,103| 255,910] 296,504! 257,529) 252,612) 267,840 











Since Sept. 1 3304.753| 29 37,436'4061,351 3698 099 3617.415 3135,016 


The exports for the week ending this evening reach a total 
of 212,708 bales, of which 99,7431 were to Great Britain, 25,796 
to France and 87,131 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893. 





From Sept. 1, 1#93, to Dec. 8, 1893. 









































Week Ending Dec. 8. . ; 

Exports - = Exported to— - Excporied — f Be 

from— rea Conti-| Total | Great Conti- 
Brit’n.| France| nent. | Week.| Britain.| France| nent, | Tota. 
Galveston..... 10,303] ...... 3,355] 13,658] 209,676) 47,316) 54,307) 371,299 
Velasco, &c....| .. ... ae 1,500} 1,500] ....... - 17,155} 17,105 
New Orleans..| 41,971) 19,973] 17,329] 79,:73| 290,890 164,040] 140,318] 95,278 
Mobile & Pen.| ......| ..... on <n chem 13,224) 20. 2 | cocereee 13,224 
— Se Ee ene 33,718] 32,718} 60,994] 22,187) 193,770) 276,961 
Brunswick..... 6,028 -.... | @,028} 17,067] 2,600) 6,330] 25,997 
Charlestou*...| 11,843] 4,700} 1,630] 18,073} 92,9¢1] 15,175] 64,266) 168,402 
Wilmington.. | 9,800 16,187] 25,957] 40.871) .. 55,061] 95,932 
Norfolk........ 1,600] ...... 1,900] 66,797] 350] ........ 57,147 
West Point.... a ee ee -* PEt) a rere 25,642 
N’p’t News, &ci 1,185) © | ..... 1103! ©8507] .. .. " 3,57 
New York.... | 6,770] 1,123] 8,685] 16,578) 155,287| 7,367| 83,069) 215,723 
Boston......... OT RE, Bee 5,722] 58,273] .. 2,937) 60,710 
Baltimore 3,597 4,585} 8,182] 25,400] 2,833] 56,304) 84,587 
Philadelp’a,&c} 662] .. 242) $04) 5,790) .. 1,855) 7,645 
Tota: ........] 99,781) 25,796] 87,131)212,708|1,116 359|257,868| 674,902 2,040.120 
Total, 1892....! 60,754! 29,289) 55,479'145,50211,211,99'241,546! 502.687 1,959,902 





* Including Port Royal. 
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Lambert & Barrows, 24 Beaver Street. "1 Sieg | Res Reso Bese Rese Rog Ree ays 
@1S2|: Bee : 88. : £84 : Ese : Bao : Bs; ate 
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Ba | . RI ee]: S: ee : g! : 3: 4 2 Be cy 
New Orleans...) 27,644 | 21,393 | 23,3" 7 ; x vit isi ists 
Galveston...... 73,257 10,577 77'382 | 4681 g60s0 | 120'S95 é| | 22 2 ® % rm 2 ¢ 
Bavannah...-... 10,000| 3,500, 9,000) 3,800 gt 120595/ 6] 2 sane soem Sore Eon oa pa sa 
= coees we None. 13,000 "400 23/600 Sane & | 2583 2525 8 org BSSe goes pene £35 
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ones 800; _ 300 | 0 & ms ~ 5S Oe | Sze 
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B.. | Taos | SRAET | wa 2 33 9 34 Zag ar 
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| ’ ao Ss Preiss . oo” a 
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cs 045 | 23'198 | 78,650 | 20/936 | 272,429! 956:758|5 S| SaSa seen caoa 3 3E4 3384 33%) 5 | 
Speculation in cotton for future delivery at this market fa nw Sen = Se o 6S & on ol! | 
does not expand. Considerable interests both “long” and £ Jaz g 22 Boao Fag Ba Fan F fea 
short” are believed to exist, but operators ll S 1SF,.8 £28 22.8 ow 3 am & oo 8/8 
rplexed over the si i : generally are} so Ye BY SOMs Bewot Rows wows aes $ | 
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or quick turns, On the average is ji -—. & $8 6 8 © 22 6! 
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new buying orders, Yesterday Li e eees S| 1282 2282 SkSz SVSzZ Ses EVE” | E 
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and our mar et responded 6 points, but as soon as a >. Pb > oe eee ee | 5 
ot 34 ee anyhow —— it promptly reacted and closed a | 32 2 2a 2 of 2 oo gee 3 aw 8 a 
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es. For immediate delivery the to tae &* Se; Po Tet regh reg: te: |e) 3 
11,096 bales, including —— for meres y a 3 "s S806 cht fe a ge pS nese ama . = 
— for speculation and 9,000 on contract. The following ane 553 ee 8S BSE secs S2°E) 2 
the official quotations for each day of the t be | re eee b > > i 
December 2 to December 8. oS Soe 3! g ! 3 ere 3 fe) $ ne 3 o5 | 3 ig 
. . . a 
amie on and off middling, as established Nov. 22 by the Pa 2 2 | '@: te: Te: Ses “ee: Tere =| § 
vision Committee, at which grades other than middli s "8 ansa oi os Se 5. P| 
may be delivered on contract: eed ted ese Sil | 218s Sasa oose cell | = 
co nore ’ j 
He waeec eas coneeereees c.114 on. | Good Ordinary. ©. 11 ~ > “2 > S BSS 3 bees 3 
Middling Sea % on. | Good Middling Tinged... E eo ,2 4 & Ly e 4 4 \* 
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1893. 1892. 1891. L890. 

Stock at Liverpool...... bales. 1,092,000 1,352,000 1,14*,000 , 
Stock at London............... 7,000 6,000 9,000 2-000 

Total Great Britain atock. 1,099,000 1, 39-,00U 1,199,000 824,000 
Stock at Hamburg......... sees 12,000 1,200 3,000 3, 
Stock at Bremen................ 172,000 101,000 100,000 123,000 
Stock at Amsterdam .......... 15,000 135,000 1s, 10,000 
Stock at Rotterdam............ 300 200 4 300 
Stock at Autwerp.............. ,000 2,000 5,000 3,000 
EE O8 BOR sanccccsccescee 376,000 367,000 239,000 17,000 
Stock at Marseil'es ............ 4,000 10,000 8,000 2,000 
Stock at Barcelona............ 29,000 65,000 56,000 45,000 
Stock at Genoa. ..........----+- 7,000 5,000 *,000 7,000 
Stock at Trieste ............... 20,000 11,000 21,000 = 4,000 

Tota) Continental stocks. 644,300 578.400 45~,400 376,500 





Tota) European stocks .... 1,744,300 1,936,400 1,613,400 1,199,900 
India cotton afloat for Europe. 4°,000 30,000 16,000 18,000 
Awer. cutt’n afloat for Europe. 646,000 584,000 747,000 625,000 
Egy pt.Brazil,&c.,afitfor E’r'pe 59,000 70,000 58, 6-,000 

1,199,519 1,10+,779 1,225,537 749,306 


Stock in United States ports.. 
Stock in U. S. interior towns... 441,72) 432,454 554.754 46,159 
United States exports to-day. 28,485 36,020 22,920 47,170 





Total visible supply. ...... 4,163,024 4,192,655 4,<9 ,721 3,186,225 
Of the above, totals vf American and other descriptivns are as fullowe: 


Amerwan— 
Liverpool stock......... bales. 900,000 1,187,000 956,000 421,000 
Coutivental stocks ............ 545,000 462,000 340,000 273,000 
American afloat for Europe... 646,000 534,000 79°,000 25,000 
United States stuck ........... 1,194,519 1,105,779 1,2’9 987 749,286 
United Statesinteriorstocks.. 441,720 432,454 654,754 46%,189 
United States exports to-day. 23,4-5 36,020 2-, 80 57,:,0 





3, 60,724 3,801,253 3,9u6,321 2,691,725 
190,000 276,000 


Total American............ 
East Indian, Brazil, éc. — 
Liverpool stock................ 192,000 169,000 
7,000 6,000 





London Stock ..........-.-s-00- : ¥ x 20,000 
Continental atocks............. 99,300 116,400 118,400 103,500 
India afloat for Europe....... - 45,000 30,000 16,000 1,000 
Egypt, Brazil, &c., afloat...... 59,000 = =70,000 48,000 6,000 
Total East India, &c....... 4U2,3U0 391,400 5Y.,40U 44 4200 
Tota) American ........... 3,760,724 3,801 293 3,906, s2l 2,694 725 
Tota) visible supply....... 4,163,024 4,192,653 4,297,721 3,186,225 
Price Mid. Up!., Liverpool..... 49, a. 5%, d. ried. 514, 


Price Mid. Upl., New York.... 73, ¢0. 9%, 81), ¢. 933. 
The imports into Continental ports the past week have 
been 123,000 bales. 

The above fizures indicate a decrease in the cotton in sight 
to-night of 2%,629 bales as compared with tx1¢ same date 
in 1892, a decrease of 131,697 bales as compared with the 
corresponding date of 1891 and an increase of 975.799 bales 
as compared with 1890. 


AT THE INTERIOR TOWNS the movement—that 1s the receipts 
for the we: k, and since Septemver 1, the shipments for tne 
week and the stocks to-night, and the same items for the 
corcesponding period of 1892—is set out in detail in the 
following statement. 
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* Louisville figures “net” in both years. 

* This year’s tigures estimated. 

: Last year’s tigures are fur Sherman, Texas. 

The above totals show that the interior stocks have increased 
during the week 19,254 bales and are to-night 9,266 bales 
more than at the same period last year. The receipts at all the 
towns have been 17,637 bales more than the same week last 
year and since Septembe2r 1 they are 162,108 bales more than 
tor the same time in 1892, 


| QUOTATIONS FOR MIDOLING COTTON AT OTHER MARKEeTs,~ 
Below we give closiag qu >tations of mid iliag cotton at Sou h- 
ern and other priacipal cotton markets for e ich day of the week, 





| CLOSING QUUTATIONS FOR MIDDLING COTTON ON— 























Week ending, __ 
Dec. # Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 714 716 7's 7% Th6 7716 
| New Orleans} 79 ¢ 7's 7's Tig 7% 15 
Mobile os 7 7's The6 7116 7% T4194 
Savaunah 716 Thh6 T16 7% 7 71g 
Chariestoo 7% 71g 73% 733 75.6 Tig 
Wilmington 7% 733 738 738 738 7% 
Norfoi&..... 76 719 vie 7's 7+ id 
Boston .... Rlig 8lig 8 8 Tibi, 7's 
Baltimore 7% 77. 27. 7% 7% 7%, 
Philadelpnia} 8% 8's 8 ie Bia 533 8514 
Augusta.... Tl6 T7116 4 @3g| 71445.6| Ts @1¢ 742 46 
Mempbhis.... 7%, 75, 16 7 7's 73 
St. Louis....| 7% @ 7910 72.6 71g 7s 7% 
Houston .... 714 7718 7 715 7116 71X16 
Cinciovati .. 7%, 716 Tlie Tisig 7% 7% 
Louisville... 7% 7% 7% 7% 753 753 








The closing quotations t»-day (Friday) at other imp wrtant 
Southern markets were as follows. 


Atlanta ........ 73,6 | Little Rock ... 74 | Newberry...... 7 
Columbus, Ga. 7 Montgomery. .. 7 Raleigh ........ 6" 
Coiumous,Miss 7 Nashville ...... 74 | Selma..... ..... 1% 
Eufaula.......- 7 | Natvhez....... 7% | Sbreveport..... 7 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movemeat each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statem-nt of the weekly 
movement from the plantations of tnat part of the crop which 
tinally reaches the market throuza the outports. 





























Week Receipts at the Ports. | se at Interior Towns.|Rec’pts from Plont'ns, 
Ending | ing. | 16¥2. | 1804. | ema, | ane. y amu, | AML, | amie. | Ie 
Nov. 3. .60.)344.C97 243.552 331,762/373 630 321.041 321,560/482.980/325.8 9 379,346 

* 10.... [545.668 2¢5.6.9 206,141/3223,175 326.015 343,153 395,216) 270,€0's 317,739 
“17... |825 714/262,766 £99,571) 476.921) 326, 8! |3N8 676/969,457/ 262.32 445,186 
“ 24... [213,225 251 7F4 291,00 [501,44 |345.*60 409,689) 317.801) 274,545 312.019 

Dec. 1.... 93.161/248 355 246 931/521.419 3¥6.627/ 42 *,486 313,08 | 296 122 309,703 
= 8 205.704 955 OL) Bel 108'544,.7°4 232 45+/441,720 328,859) #1.737 330,357 








The above statement shows: 1 —That the total reseipts from 
the plantations sivce Sept. 1 in 1833 are 3.670,3)7 bales; io 
1892 were 3,301,306 bales; in 1891 were 4,56),176 bales. 

2.—That although the receipts at the vutpurts the past week 
were 311,103 bales, the actual movement from plantations was 
330,357 vales, the balance going to increase the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 291,73; bales and for 1891 they were 
328,839 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SzPT. 1.— 
We give below a statement showing the overland movement 
tor the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to ent r so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, This weekly 
publication is of course supplementary to the more extended 


































monthly statements, The results for the week ending Dec. 8 
and since Sept. 1 in the last two years are as follows: 
1893. 1892. 
December 8. 
Since Since 
Week. Sept. 1. Week. Sept. 1. 
Sai.ppea— 
ee it ccind coavnsneniaeend 31.330) 238,283) 28,616) 170773 
Via Cairo.... 14.129} 105,019] 15,664) 93,606 
Via Hanniba 1,643 6,201; 9,946 93,916 
Via Evansville 378 5,162 758 5,534 
Via Louisville. 6,851 44,704) 7.885 65,938 
Via Cincinnati 6,000 46,760) 6,316 42,638 
Via ovher routes, &o 9,026} 49,182] 4,213! 62,109 
Total gross overland..........| 63,407] 495,311] 77,403] 534,566 
Deduct shi ts— a 
Overland to N. Y., Boston, &o..| 15,428 84,944! 15,556) 81,671 
Between interior towns ...... ee} 2,113 13,856) 2.193 10,230 
Inland, &c., from South ........ 7,140} 40,864) 2,921} 29,494 
Total to be deducted..........| 24,711] 138,769] 20,670] 121,415 
Leaving total netoverland*..| 44.696) 356,342) 56,733) 413,151 








~*Inoluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 44,696 bales, against 56,733 bales for the 
week 1n 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 56,6)y bales. 


1893. 1992. 








In Sight and Spi is” 
Takings. Week. 


ince 
Week. | sept. 1h. 
255,910 2,997,486 
56.733} 413,151 
19,000| 220,000 


3,902,295 331,643 3,630,637 
365,534) 35,827, 303,3 
en peered aes 
470, ..-. 
3e eee 8,954,457 
1 753,158 


Since 
Sept. 1. 


3,304,753 
356,542 
241,000 





Receipts at ports to Dec. 8. ......)/311,103 
Net overland to Dec. 8............| 44,096 
Southern consumption to Dec. 8..| 20,000 


375,799 
19,254 


395,053 





Total marketed osces cosecscece 
Intarior stocks in excess..... .... 


Came into sight during week. 
Totalin sight Dec. 8.......... 4,267,819 


Worth’n spinners tak’zaro Dec.8. 640,107 

it will be seen by the above that there has come into sight 
during the week 395,053 bales, against 347,470 bales for the 
same week of 1892, and that the increase in amount in sizht 
' to-night as compared with last year is 332.92 bal. 
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WEATHER REPORTS BY TELEGRAPH.—Reports by telegraph 
from the South to-night indicate that the temperature has 
been low in mapy districts duriog the week. While rain has 
fajlen in some localities the precipitation has asa rule been 
light, but at most points in Texas the weather has been dry. 
Picking bas been completed in almost all sections. The crop 
movement continues liber l. 

Galveston, Texas.—There have been showers on two days 
of the week, the rainfall reaching sixty-three hundredths of 
aninch, The thermometer has ranged from 37 to 72, averag- 


ing 54. 

Palestine, Texas.—We have had showers on three days dur- 
ing the week, the precipitation reaching eleven hundredths of 
an inch. Average thermometer 44, highest 62 and lowest 26. 

Huntsville, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 48, the highest being 75 and 
the Jowest 22. 

Dallas, Tewas.—Picking is finished in Texas and fields have 
been picked close at that. There has been no rain during the 
week, The thermometer has averaged 50, ranging from 24 to 
76. 

San Antonio, Texas.—We have had dry weather all the 
week, The thermometer has ranged from 30 to 68, averaging 


49. 

Luling, Teawas.—No rain has fallen the past week. Average 
thermometer 52, highest 72 and lowest 31. 

Columbia, Texas.—We have had no rain during the week. 
The therm meter has averaged 52, the highest being 74 and 
the lowest 30. 

Cuero, Texas.—It has rained lightly on one dav of the week, 
to the extent of eight hundredths of an inch. The thermom- 
eter has averaged 54, ranging from 32 to 77. 

Brenham, Texas.—It has rained lightly on one day of the 
past week, the rainfall being five hundredths of an inch. The 
thermometer has ranged from 32 to 77, averaging 54. 

Belton, Texas.—Dry weather has prevailed all the week. 
Average thermometer 48, highest 70, lowest 26. 

Fort Worth, Texas.—No rain has fallen the past week. The 
thermometer has averaged 45, the highest being 68 and the 
lowest 22. 

Weatherford, Texas—Picking has ended and the cotton 
crop is the most miserable on record. There has been no rain 
during the week. The thermometer has averaged 41, rang- 
ing from 20 to 62. 

New Orleans, Louisiana.—We have had rain on two days of 
the week, the precipitation being one inch and seven hun- 
dredths. The thermometer has averaged 53. 

Shreveport, Louisiana,—There has been rain on one day 
during the week, the precipitation reaching tifty-two hun- 
dredths of an inch. Average thermometer 44, highest 71 
and lowest 25. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and fifty hundredths, 
The thermometer has ranged from 24 to 80, averaging 52. 

Leland, Mississippi.—There has been rain during the week 
to the extent of seventy-two hundredths of aninch. The 
thermometer has ranged from 22 to 84, averaging 46°6. 

Meridian, Mississippi.—Telegram not received, 

Little Rock, Arkansas.—We have had rain on one day of 
the week, to the extent of one hundredth of an inch, The 
thermometer has averaged 38'1, the highest being 61 and the 
lowest 18, 

Helena, Arkansas.—It has rained heavily on one day of the 

week, the rainfall being eighty-pine hundredths of an 
inch, The thermometer has averaged 37, ranging from 19 
to 64, 
Memphis, Tennessee.—Rain fell on Sunday to the extent of 
forty-one hundredths of an inch, but the weather is now clear 
andcold. The thermometer has ranged from 18:1 to 64, aver- 
aging 37°7. 

Montgomery, Alabama.—We have had killing frost in this 
vicinity on three nights, There has been rain during the 
week to the extent of seventy-five hundredths of an inch, on 
three days, The thermometer here has everaged 48, ranging 
from 36 to 60. 

Mobile, [Alabama.—We have had rain on five days of the 
week, the rainfall reaching one inch and thirteen hundredths, 
The thermometer has averaged 50, highest 73, lowest 26. 

Selma, Alabama.—Rain has fallen on two days of the week 
to the extent of one inch and fifteen hundredths. The ther- 
mometer has ranged from 22 to 70, averaging 46. 

Madison, Florida.—There has been rain on one day of the 
week, the precipitation reaching forty-five hundredths of an 
mch, Average thermometer 56, highest 77 and lowest 30. 

Columbus, Georgia.—We think about twenty per cent 
of the crop of this locality remains yet to be marketed. Rain 

fallen on one day of the week, the precipitation reaching 
twenty-eight hundredths of an inch. The themometer has 
averaged 43, the highest being 60 and the lowest 25. 

Savannah, Georgia.—It has rained on four days of the week, 

the rainfall being one inch and fifteen hundredths. The 
thermometer has averaged 52, ranging from 33 to 76. 
, Augusta, Georgia.—There has been rain on three days dur- 
ing the week, the precipitation reaching one inch and twenty- 
five hundredths. Average thermometer 49, highest 74 and 
lowest 29, 

Stateburg, South Carolina.—We have had rain on three days 
of the week, accompanied on one by sleet and followed by 
eavy white frost. The thermometer has averaged 50°5, the 
highest being 74 and the lowest 30. 


firm for sheetings. f 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 


Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall being two inche s and three 
huodredths, The thermometer has ranged from 34 to 78, av- 
eraging 51, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock December 7, 1893, and December 8, 1892, 


{ Dec. 7, '93. { Dec. 8, 792. 








Feet. Feet. 
New Orleans.....-...4 Above low-water mark. 2-0 3-4 
PERMIGRIS ... ceccvceses Above low-water mark. 35 53 
MOGRTUN 200. -000000 Above low-water mark. 10°4 5°2 
Shreveport ......... Above low-water mark. 3'2 13°0 
Vickaburg ........... Above low-water mark. 18 48 





INDIA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and s 1ipments of cotton at Bombay have been as follows tor 
the week and year, bringing the figures down to Dec. 7. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipts. 


This Since 
Week.| Sept. 1. 





Shipments this week. | Shipments since Sept.1. | 


Year| Great | Oonti- rT | Great | Oonti- 
Brit’n.| nent. ola. | Britain| nent. 


000} 82,000'23,000| 144,000 





Total. 











1893 








| | i 
1,000|16,006| 17,000, 7.000) 75, 
1892| 2'000| 1,000! 3;000| 5,000! 67,000] 72: 00'25,000| 104,000 
2 pacer Beara prarces 3. | 42'000| 45,000) 7,000] 98.000 
1890] 77-7: 2,000) 2.000] 5,000] 29,000) 31,000'29'0001 143°000 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
2,000 bales and an increase in shipments of 14,000 bales, and 
the shipments since Sept. 1 show an increase of 10,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the ist of September, for two 
ears, has been as follows, ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 


Shipments since Sept. 1. _ 





























Shipments for the week, 
Great | Oonti- Great : 
Britain.| nent, | Total. | Britain, |Oontinent.| Total. 
Calontta— 
Ca sone teen See 2,000 3,000 5,000 
1892......] -<cee | ee . 2,000 4,000 6,000 
al adras— H 
1893...... 1,000; _ ...... 1,000 13,000 8,000 21.000 
Ss eres 1,000 1,000 11,000 6,000 17,000 
All others— 
1893...... 1,900 2,009 3,000 16,000: 21,000 37,000 
ees eres 2,000; 2,000 13,000 19,000 32,000 
Total all— 
1893.. 2,000; 2,000; 4,000 31,000 32,000 63,0°0 
ice ee eee ovo 3,000 26 000 29.000 550.0 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
periods of thé two previous years, are as follows: 
EXPORTS TO SUROPE FROM ALL INDIA, 





























1893. 1892. j 1891. 
Bhi ts 
toall Hurope | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay.......| 17,000, $2,000, 3,000] 72,000, ......| 45,000 
Allotherports.; 4 ,000) 63,000; 3 ,000) 55,000; 2,000 53,000 
Total.. .... 21,000: 145.000 6.000) 127,000! 2,000 98,00U 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































eS | 1893. | 1892. 1891. 
Receipts (cantars*).... | 
° eintresk. 270,000 | 289,000 250,000 
BinceSept.i1.| 1,916,000 3,126,000 2,839 000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Scpt. 1. 
Ex rts (bales)— 
To Live ue Pe seealuaiaiil 22,000 | 161.000 
To Continent....--..|10,000, 76,000||16,00¢, 90,000) 8,000] 52.000 
Total Europe......'25.000!177.09°||35,000|266,000' '30,000'213 000 








This statement shows that the receipts for the week enaing 


Dec. 6 were 270,000 cantars and the shipments to all Euroye 


25,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for yarns and 
Stocks of yarn area accumulating. We 




















ilson, North Carolina.—Telegram not received. 











1893. 1892. 
%, 
32e Cop.| sietds. | Wit"! ga Gop. | 844 tbe cr 
Twist. Shirtings. | Upids| Twist. Shirtings. | Upids 
a a@ea.ealaija@ahbe.4a.e4| @ 
Nov.3\7¥¢ @7% [510007 7%e| 4% [6% @7% |5 2 06 9'| 4% 
«i017, @7% |5 10907 7s| 419 |6% @7% |5 3 @610 | 4156 
“176% @75 |5 9°@7 7 | 44g(74 @8% 5 6 @7 O | 415i6 
« 241613;¢07% |5 8907 7 | 44° |7% 8's (5 74907 2 | 5% 
Dec. 116% °@73 |5 8 °O7 7 | 4216 |7% O84 |5 7407 2 | 5%” 
 glgilyg@7%s 15 71907 7 | 4510 17% @8%9 15 74907 3 | 53s 
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Sea IsLAND Corron MOVEMENT.—We have received this 
(Friday) eveaing by telegraph from the variou; ports the 
details of the Sea [sland cotton movement for the week The 
receip's for the week ending to-nignt (Dec. 8) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding perio is of 1892, are as follows. 


























1893. 1892. Stock 
Receipts to Dec. 8. This | Since | This | Since 
week. | Sept. 1.| week. | Sept. 1. 1893, | 1892. 
DID: cndcgeutmiitadd 2,694| 36,279] 1,795! 21,808/14,399| $,062 
Charleston..... ......02.. 59| 1,786] 631) 4/126] 1,474] 1,205 
Florida, &¢..........-.--- 130) 1'423 oa 1:771| 771) ‘607 
TE TOES 2,283] 39,4881 2,534) 27,705|16,644| 9,874 








The exports for the week ending this evening reich a total 
of 273 bales, of whith —— bales were to Great Britain, 173 
to France and 100 to Reval, and the amount forwarded to 
Northern mills has been 1,191 bales. Below are the exports for 
the week and since September 1 in 1893 and 1892, 





Week Ending Dec. 8.| Since Sept. 1,1893. |North’n Mills 























{ 
me |e t| Fr Great | F fw 
rom— | Grea 1’ nee reat | Fr'nee } Since 
| Brit’n. | éc. | Total. |Brit'n.| de. | Total. } Week. Sept.1 
| <ames —_ —+ 
Savanvah...| 100|11,404, 1,267 
Churieston..| . ‘ ROG! cesses 
Florida .....| .. | sccess } eeemn 
New York..| 2,706, 1,247 
Boston . ....! ° 29) ..-20- 
Baltimore .. cncheel eunceht sana 
Bae , aeneeay 
Total. ....| | 273/ 14,605, 2,614/17,119) 1,191, 7,466 
amet el bes on <u jempsncnnmmel onan leunecump)sue- come 
Total 1392.. | 900) 7 907\ 7,313) 809) 8,122 1,420 11,620 








We include each week only such cotton as 1s actually 
exported. In other words, a large portion of the Sea Island 
cotton shipped to foreign ports goes via New York, and s»me 
small amounts via Bosto2 and Baltimore. Laistead of giving 
such cottoa in the exports for the week in which it leaves the 
Southern outports, we follow the sim plan as in our regular 
table of exports of including it when accually shipped. The 
details of the shipments of S+a Island corto1 for the week will 
be found under the head “‘ Shipping News,” on a sus2quent 
page. 

QuoTATIONS —De>. 8—Savannah, Floridis, common,1 34c.; 
medium fine, 164; choice, 181g. 

Charieston, Carolinas, m-dium fine, 25 to 30c.; fine, 40c.; 
extra fine, 50 to 60c. 


DomeEsTiC ExpoRTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for October and for 
the ten months ended Oct. 31, 1893, with like figures for the 
ss periods of the previous year, and give them 

ow: 





| 
Quantities of Manufactures of Cot-| Month ending Oct. 31.| 10 mos. ending Oct. 31. 
ton (colored and uncolored) | — 



























































exported to— 1893. 1892. 1893. { 1892. 
United Kingdom.............. 924.547, 1,240,682 4,972,290) 6,573.4u2 
SIE cara. -cocn<ianmiquesnn 88%;810) 36,06=| 925.795; 144.453 
Other countries in Europe 13,005. 16,560 546.800 1,209,002 
British North America.. | 892,745) 40,381| 19,327,079) 695,584 
Mexico moo 2 514,608 260.478; 4,460,673) 5,020,582 
Central American States an a 
British Honduras........... so 717,772) 572,.50°; 4,430,438 5.983.033 
i conssecsoce wenesece ae 4,300 34915) 567,432 455,431 
Puerto Rico..... a 45,225} 22-53 82.134 458,120 
Banto Domingo.... ss 842.4~2 95.480| 2,210,013 1.14«,000 
Other West indies Es 1,216,016 1,184,290 | 11,282,559 &,5*3.8~9 
Argentine Republic.... D4 634,933 8°5,.560! 4,474,534) 3,167,682 
Dl dishebinndabsnbasoeraennee = 1,603.04) 877.04") 18,212,806) 11,874,447 
United States of Colombia... “ 2m1,0N4 254,230) 2,247,844, 2.455.572 
Othercountriesin8.America “ 1,334,485 8,074,527| 15,774,285, 19.408,481 
Cs caascnsedns vageeeannennces an 2,321.00 504.071) 19,530,058 52,692.52 
Brit. Posses’nsin Australasia “ | 21,376 45.62) 118,045 225.499) 
British India and Kast Indies “ | 727,562 512,400) 3,444,406 2,300.5-6 
Other countries in Asia and | | | 
DSSRRIER. occcces cccccccccccce _ 1,378,305 191,706) 3,513,523! 3,725,312 
BWE5S4505000.ccnecsee bee 32,316 15,465) 5,251,930) 4,083,529 
Other countries..... ......+... = 112,500) 470,85 6,452,724) 7,827,157 
Total yards of above..... “| 18,570,517) 10,2-9.593) 128,045,892 144,141,304 
Total values of above........... | $911,2°5|  Goas,109| BS,581,v0d “98,623,090 
Pe OP RIE. cacedscces.. ccncceceees } $0671 $°0624) $0655) $9598 
| | 
Values of other Manufactures o/ | | 
tton exported to— | | 
United Kingdom....... 0 ..sccceseess $40 627 $15,249, $300,049 $115 480 
QOFMARY. 00 ccccccccccccccccccees 20,30 3,551 95,404) WON74 
iin seibnidbteneennecedel  ~aaine.as 330 7.110, 7.918 
Other countries in Europe......... 24,415 4480 54,622) 20,00 
British North America.............. 123,24 90,712 950,057, 1,107,965 
INO s 0.00.00 c0ce-scccce cepncccececs | 17,407 6,770 137,707) 107,63. 
Central American States & British! | 
MORO RIES. 2 ccscccscccacccesecccesce 7,0°8 4,489 61,025, 49,498 
—_ OORT 4,070 4,735 52.626 753 
UNE PED cnscoccsssescccesccocecssl 791 1,109 5,71) 5,622 
Banto Dx mingo. ... , Mh, stusean 2.437| 3,778 
Other West Indies 7,106 5.179 55,010) 47,503 
Argentine Republic. 1.728) 8,302 51,733) 33.373 
etines ano. sccccioes 6,8~6 4,32 66,422) 6'.781 
United States of Colombia... ° 4,470 1,853 38,915 30.340 
Other countries in So. America....| 2.056 3.461 50.250) 36,607 
British possessions in Australasia, 12,501 V7? 40,451 58,456 
Other countries in Asia and! 
Occeanica... | 40,407) 27,160 260,199) 170,007 
_ Africa...... 1,215 217 @.RH2 12.408 
561 808; 7,032 13,693 
Total value of other manufac! 
BEFSS Cho ccc.cccccccccccccccccccccs | $318,896) $190,100) $2,252,412) $2,026.450 
Aggregate value of al! cotton goods! $1,230,111 $833, 25¢/$10.434.810)| #10 619.540 














EGYPTIAN CoTTon Crop.—The following report on the cot- 
ton crop in Egypt was issued by the Alexandria General Pro- 
duce Association, under date of October 31. 





and the cotton plants benefitted gcreatly thereby. The first pick:ng hag 
euded, and the general result is about 25 per cent less than last year, 
On the other hand the second picking, helped by the favoratl » weather 
at the end of October, is muaki»g good progress. and is aira-dy ve 
much advanced; the bolls open well and give a c op whivh will com. 
panease in part for the deficiency in the first picking. The third pick. 
ug, the Jeast important of the three, cannot yet be considered assured, 
It depends on the atmospberic infl tenees during November. The yield 
in ginning in the Charkieh and Galioubieh is about eqal to last year’s, 
but pearly everywhere in the other provinces it is from 2 t»3 per cent 
less. To sum up, the reports are not as f:vorable as they might be, 
Our correspondents mention a decrea-e of 10 to 15 per cent. and even 
more, as probable. The crop will tneref-re be less abundant than in 
1892, and we estimate it at present at from 4,500,000 to 4,750,000 
cantars. 


Mr. Fr. Jac. Andres’ advices from Alexandria of date No- 


vem ber 13 state: 


The receipts here continue on a very small scale, and as long as this 
state of things lasts there is no serious decline in our prices probable ; 
there arecowplaints from all the villages that the Arab: keep their 
cotton back thinking to obtain beter prices lateron. Th-y believe 
that the American crop will be a short one this season and of inferior 
staple, which accounts for their obstinacy, but the great question now 
is whetner they will be able to stick to their policy of withholding. 


Jute Butts, Baaaina, &c.—The demand for jute bagging 
has been very light during the week under review, but the 
market has ruled comparatively steady at unchanged rates, 
the close this evening being at 51gc. for 134 Ibs., 55gc. for 
2 lbs. and 6l4c. for standard grades in a jobbing way. Car- 
load lots of standard brands may be obtained at 4c. for 1% 
Ibs., 43¢c. for 2 Ibs. and 514c. for 214 lbs., f.o.b. at New York, 
Jute butts have received very little attention and are very 
quiet at 134@1%c. for paper grades and 214 @2'éc. for bagging 
quality. 

NEW ORLEANS COTTON EXCHANGE ANNUAL ELECTION.—At 
the annual election of the New Orleans Cotton Exchange, held 
01 Monday, Dec. 4, the following ticket was elected: President, 
John W. Libouisse; Vice-President, Andrew S-:ewart; Treas- 
urer, Maurice Stern. Directors: Norman Eustis, Siumuel Hy- 
main, Charles E Lavy, O. L. Putnam, F. Couturie, Thos. Hal- 
ford, Coas, Wernicke, A. Brittin, I. E. Genay, E H. Bright, 
Joseph Skinner and C. L. de Fuentes. Messrs. Stern and Put- 
nam were re-elected, With those exceptions the board of 
officers is entirely new. 


THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 16,528 
bales, against 28,573 bales last week. Below we give our 
asual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1993, and in the last 
column the total for the same period of the previous year. 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1893 





























| Week Ending— Total mer oA 
Szported to— Nov. | Now | Dec. | Dec, | SiC | previous 
17 | aon Se Ft Sept. 1. year, 
Liverpool ............ 10,186 14,761 18,080 5,817; 106.156, 146,715 
Other British ports..| 7,264) 5,742 5,225 953 49,131 39,585 
ToT. TO GT. BRIT’N.| 17,450 20,503 23,305 6,770, 155,287 186,300 
| 

ree 200 249 629 1,123 7,367 4,445 
ther French ports..| ...c00| seene! soos o| essece]  ceasee coves 
TOTAL FRENCH... 20) 249 629 1,123 7,367, 4,445 
Bremen ..........-04. 683| 3,926 1,175 go1| 18.191 7,736 

Gamburg .... ........ 22 580 672 100, 7,430 2, 
Mher ports. .........| 6,675) 1,078 2.204 a 40,117 10,231 
TOT.TONO. EUROPE, 7,338) 5,534 4,051 — 65,788| 20,567 
soem. Italy, &o...... 1,800} 1,250 558 1,940 onneel 5,049 
tsa TGs Meee . 30 wsesee| 330 561 
TOTAL SPAIN, &C..| 1,800) 1,250 588 1,940) 17,281) 5,610 








GRAND TOTAL... 26,838 27,586 28,573 16,573| 245,723 216,922 








SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
134,417 bales. So far as the Southern ports are concerne _, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 
New YOrK—To Liverpool, per steamers Cufic, 4,900 ...Mas- 





The weather was cool at the commencement of October and a few 
Slight fogs occurred, but the second half of the month was very hot 


NG DET .daccctanmmaen jinn Sa Acdnshneconsebinee. ne 5,517 
To Hull, per steamer Duoro, 953. ...........cee.----------e- - (958 
To Havre, per steamers La Bretagne, 200 upland and 73 
Sea Island ...Mohican, 750 up'an’ and 100 Sea Island.... 1,123 
To Bremen, per steamers Saaie, 500 -.Spree, 101......... - 601 
To Hamburg, per steamer Moravia, 100 .............-- hei 100 
To Rotterdam, per steamer Edam. 200 ..... .......  ------ 300 
To Antwerp, per steamers Belgenland, 1,964 ...De Ruyter, 
364 ... Weaternland, 2,112 ..2.....-cccscee ceccccescecseee S444 
To Gottenburg, per st-amer D wnia, 1,490 ............-.. -«. 1,400 
To Barcelona, per steamer Martin Saenz, 5 ..c00 --0+ -0+ 200 5 
T» Naples, per steamer Weser, 1,735 .......... i RST AS -- 1,735 
To Trieste, per steamer Cal'furnia, 200. ... — .--0a0-------- 200 
New ORLEANS—To Liverpool, per steamers Engineer, 5.670 
.-..Gaditano, 5,500 ...Inventor, 4,800 ... Yucatan, 5,180. 21,150 
To Munkirk per steamer Marion, 2,850... ......--. -« eoe.--- 2,850 
To Bremen, per steamers Abergeldie, 6,930...Cayo Romano, 
Sc NE ania. . caceanidasanatmnnse nigs See ecseeee. 15,495 
To Antwerp, per steamer Cayo Romano, 775 .......------ ee 775 
To Barcelona, per steamer Puerto Rico, 4,950. ...--. ---.--- 4,950 
GAL vESTON—To saverged. ver steamers City of Gloucester, 
6,032 .. Ethelreda, 5,625 ...John Bright. 7,113 ...Nut- 
tield, 6,195 ....Polano, 6.724 White Jacket, 5,233 ...... 36,927 
To Bremen, per steamer Easby Abbey. 7,514..........-----« 7,514 
nem om per steamers Dalmally, 7,150 ...Vio- 9,154 
ante, 2, seevccccccce coccece-coe eweeccascssececoassess ’ 
SAVANNAH—To Reval, per steamer Gladiolus, 5,100............ 5,100 
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Total bales, 
OHARLESTON—To Liverpool, per steamer Kingsdale, 5,757...... 5,757 
To Bremen, per steamer Freshfield, 7,225........ .......... 7,225 
To Gotteuburg, ver bark Justo, 1.800................. e-cocee. 1,900 
PorT ROYAL - To Liverpool, ; er steamer Santande iuo, 7,458.. 7,458 
WILMINGTON—To Bremen, per steamer Sandhills, 6,079 chap :07 
NorFoLK—To Liverpool, per steamers Gerona, 8,491....Queen 
Margaret. 7.371 ..cccoccccce siiin tata akan REALE ED spb See 15,765 
West PoInt—To Liverpovl, per steamer Oceanic, 8.631 ........ 8,631 
Boston—To Liverpool, ver steamers Bostonian, 1,305 Cam 
broman, 1,008 .. Catalouia, 1,362 Norseman, 1,966... 5,641 
BALTIMORE—TOoO Liverpool, per steamer Sedgemore, 1,907 ..... 1,907 
To London, per steamer Minne ota. 400 ...... hitdanbmem sand 400 
To Hambu g, per steamer Steinhoft, 700........ -.......... 700 
To Antwerp, per steamer Rialto, 1,247..-.. errr 
PHILA DELPHIA—T 0 Liverpool. ver «teamer British Privee, 589. 589 
To Antwerp, per steamer Illinois, 725...... Stendbanidneeiad ‘ 725 


ne a Teey a Eee —nizienenamaay 
The particulars of these shipments, arranged in our usu | 
form, are as follows: 


Huvre Rotter- Reval B’lona, 
Hull and Bremendam dé and Naples 
Liver- ¢ Lon- Dun-d Ham- Ant- Golten- and 

pool. don. kirk. burg. werp. burg. Trieste. Toto . 
New York. 5,817 953 1,123 7OL 4,644 1,400 1,940 16,578 
N. Orleans. 21.150 ...... 2,850 15,495 TEM casas - 4,950 45.220 
emewatem. SEBS? scacce coscse FPN ccccte sesuss cnscse G6461 
Mabie... .. DBE accoce cose >. anieek <eatke aebeie,  ameee e 9,154 
Bavannah.., ...... heed: eheeee dacen a «ton Se cuscce SS 
Charleston. 5,757 ..... o sascse SHRM accnta. AQ casece 14,708 
Mee OeNn «6FsEDD cccnte ccssns conan sscnne sasmes caenen F¢h00 
Wilmingt’n ...... ‘stem <ccce GEE chases wade +scnen 6,079 
Wee a-- BETES snccsa cosas @ «ccesee sacess casene «ecese 15.765 
Went Petes S.G81L ccccce ccccsn <cccss secccs cusene coccss 868.681 
Boston..... 5,641 ...... ise some shinee sneha sui - 5,641 
Baltimore... 1,907 400 ...... TOO 1,247 .coce ceccee 4.254 
Philadel’a. DOO secace cacnce sccce . Oe snese o saeees: | meee 
Tctal....118.796 1,353 3,97337,714 7,391 8,300 6,890 184417 


Pelow we add the clearances this week of vessels carryinz 
cot on from United States ports, bringing our data down 
the latest dates: 

GaLvEest: N—To Liverpocl - Dec. 1- Steamer Glenfield, 5,820....Dac. 4 
~ Steamer Tangier, 4,483. 
To Breu.en—Dec. 6 - Steamer Gatton, 3,355. 
New ORLEANS—To Liverpvol-Dec. 1 Steamer Barbadian, 10,509 
Dec. 2—Steamer Quantock, 3,484....Dec 4—Steamer Teutonia, 
3 800.....Dee. 5-Steamer Ernesto, 6162 ....Dec. 6—Steamer 
Orion,7,000....Dec. 7—Steamer Montezuma, 12.220. 
To Havre- Dec. 1- Steamer Lord Charlemont, 7,u60 ...Dec. 5— 
St- amer Ealing, 5,200....Dec. 7 Steamer Mexico. 7,631. 
To Hamburg —Dec. 2—Steamer Australia, 1,2u0....Dec. 5—Steamer 
Cremon, 850. 
To Bremen - Dec. 5- Steamer Matthew Bedlington, 5,275...Dac. 8— 
Steamer Maple Branch, 6,631. 
To Barcelona - Dec. 7—Steamer San Francisco, 3,373. 
SAVANNAH—lo Bremen—Dec. 2—Steamers Dora Foster, 7 350; Eastry, 


ae — 1—Steamer Gordon Castle, 4,809 upland and 100 
6a island, 
To Barcelona - Dec. 2—Steamer Imperial Prince. 5.975, 
To Genoa—Dec. 2. Steamer [mperiai Prince, 1,650.....Dec. 5 - 
Steamer Straits of Magellan, 5,498. 
CHARLESTON—To Liverpool - Dec, 2—Steamers Aurora, 7,880; Bssar- 
abia, 3,963. 
To Havre—Dec. 1 Steamer Annie, 4,70%. 
To Barcelona Dec. 1—Brig Angela, 505....Dec. 4—Sark Josefa, 


1.025, 
BRONSWICK—To Liverpool-Dcc.7 Steau er Lanerk, 6,028. 
WILMINGTON—To Liverpool—Dec. 1 Steamer Venus, 9,%0v. 
To Bremen Dec 1—Steamer Maltvy, 9,523 ....Dec. 8—Steamer 
Ci aigmore, 6,664. 
NorFOLK—To Liverpool— Dec. 7 —Steamer Lisnacrieve. 1,909. 
NEWPORT NEWS—To Liverpool—Dec. 7--Steamer Rappahannock, 1,185. 
Boston—fo Liverpool - Nuv. 28—Steamer Georsian. 2,136 . Dec. 1— 
Steamer Michigan. 1,726....Deo. 4 - Steamer Ottoman, 1 860. 
BALTIMORE-To Liverpool—Nov. 25—Steamer Rossmore, 1,643. .... 
Dec 5—Steamer Barrowmore. 1,854. 
To L»ndon- Dee. 4 -8teamer Maryland, 107. 
Te Bremen - Nov. 29-Steamer Dresden, 4,585. 
PHILADELPHIA —To i.iverpool- Nov. 28-Steamer Lord Gough, 92 ... 
Dec. 5 Steumer [ndiara, 570. 
To Autwerp - Dec. 5—steamer Swi zerland, 242. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


FERNDENE, steamer (Br ), Clarke, from Galveston, Nov. 5. via Norfolk, 
for ork, passed Browheaid Dac. 4. 8h signalled that the cargo 
in hold (6,400 bales of cotton), wason tire The F.rndene arrived 
at Liverpool Dec. 5. De3;i e the active efforts of the firemen to 
extinguish it. the fire was still burning on Dec. 6. The fire was 
discovered on Nov. 23, threes days alter sailing frou Norfolk, 

HIGHLANDER, steamer (Br ). at Galveston, for Havre, with 2,100 bales 
of cotton on board, took fire in No. 4 hold at noon Dec. 7. The 
flames were extinguished and the care? is being taken out. Up to 
oveutng 150 bales of burned and damaged cotton have b.en 

aken out. 


Cotton freights the past week have been as follows: 





Tues. | Wednes. Thurs. 


| Satur. | Mon. 

Liverpool, bid....d 5g, O1lgg 53g @11gq 5g, O11, 4 5g, D1lg, 5 g411, 4 5g, B1ly, 
Do asked.d.| .... | 

Havre, Dec. 9.. d.| 30* 





30035*, 30435* 30035* 30235* 30735" 


Do ilater.....d 35-3744* 35-374,* 35-374." 35-374* 35-3719" 35-3719" 
Bremen, steam..d.| 539 530 So, Sy 53, 532 
Do ilater...d.! .... een ‘os, ial onane 

Hamburg, steamd. 9.4259 %q uo, %q@5zq %qD5yy MyDS o %y Dd, 
Do later.d.| .... eo Pore — ne or 

Ams’dam, steam.c. 32235* 32@35*| 32035* 32035 32035° 32035 
Do later..c.  .... ene a<ste Hie ates 


Reval, via Leith d. 1%q4@51_ 195, @5;, 19, g@5y_ 1% 94 D5y¢ 19, 4 Ob 14 1% 4 D5 y6 
Do via Hull d. 
Plona, direct... d. 











a, Steam...d. 316 316 Sig | 516 3iq | 
Trieste, indirect.d. 799 739 | | 7, | 1g 
Antwerp,steam.d. 9. 94 94 9. 9o4 9, 

* Cents per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the followit g 
statement of the week’s sales, stocks, &., at that port: 


| Nov. 17. | Nov, 24. | Dee. 1. | Dee. 8. 





Sales of the week........bales.| 53,000, 62,000} 63,000, 62,000 
Of which exporters toox .. 3,000, 2,0 0 3,000 3,000 
Of which speculaturs took --| 1,000 1,000 1,000} —_ 1,000 

Sales American............ ...| 46,000 54,000 55,000) 4,000 

Actual export...............--.| 10,000 9,000 7,00 8,000 

Forwarded..... eda ducaiainoniisancin 63,000, 61,000) 69,000! 65,00 

fotal stock—Estimated ....... 812,000 852,000 1,006,000 1,092,000 
Of which American—Estim’d! 649,000, 678,090; 831.000 900,000 

fotal import of the week...... 140,000 110,000; 230.000, 159,000 
Ot which American ........ 74,000, 96,000, 213,000 1£9,000 

Amount afl vat..... .....-..... | 360.000, 390,000] 320,000) 325,000 
Of which American... ... ... 359,000) 380,000) 310.00) 3:5,000 





The tone of the Liverpool market for spots and futures ea h 
tay of the week ending Dec. 8, and the daily closing prices 
\f spot cotton, have been as follows: 


























Spot. Saturday| Monday. | Tuesday.| Wednes. | whured’y. Friday 

Market, (|In buyers’) 1, Freely Large 

1345 P. be . favor. Easier. offered. Easier, = Quieter. 
Mid. Upl’ds. 4716 433 433 4716 43g 4516 
Sales .......| 8,000 10,000 10,000 12,000 15,000 10,000 
Spec. & exp. 500 1,600 500 1,000 1,500 500 

og Stead Steady at 
Market, artially | 1é4 des 1-s4@2-04| Barely teady. | 264 dee 
1:45 Pp. M.S] Pa aay, cline. decline. | Stexdy. acme cline. 

— testes gene Easy. | Steady. | Easy. | Steady. | Flat. 














The opening, highest, lowest and closing prices of futuies 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

6 The prices are given in pence and 64ihs. Thus: 463 means 
3-64d, and 5 01 means 5 1-644 








Sat., Dec. 2. | Mon., Dec. 4. | Tues., Dec. 5. 


| 
Open| High| Low.| los. Open| High Low.| Clos. |Open High| Low. 
aj/aiial}al[alaialaiala 
$20) 420/|/418/418/417/417||/ 416/418] 416 
419/420 //417/418|416 |) 417|/415/418/ 415 
420/420||/418/418/417/417|/ 415/413] 416 
421/421|/419/ 419/418 | 418 |/417| 419] 417 
422/423|/420/421/419/419// 418) 420/418 
424/424|/422/422/420/421//419/ 422/419 
425 | 4 26 423) 424) 422/423 | 421 424/421 
427/427 425 | 426/424) 424 423 | 425/423 
429/420) 427/427 425/426 ||424|427|424 
420° 431''428 420/427 427!'425!428 425 





a. 4. 
420 420 
rnd 


December.. 
Dec.-Jan.... 
Jan.-Feb.... 
Feb,-Mch... 
Mch.-April. 
April-May..| 4 24 421 
May-June...) 425 | 4 26 
June-July..| 427 427 
July-Aug...| 429 | 42) 
Aug.-Sept .'430 431 


Wed., Dec. 6. 





420/420 
431 | 432 


422/423] 























Thurs., Dec. 7. | Fri., Dec. 8 








Open| High} Low.| Olos, 


&ai/a/a}a'iala] ala 
416 417/416 416 |) 412/412) 411) 412 
Vec.-Jan.... 4 16 416 | 414/415 |/ 416/416 415/416) 412 412/411] 411 
jan.-Feb....' 416) 416/415 415 /|416/417 416/416 || 412/412) 411| 412 
Feb.-Mch... 417 | 418 416 /416)/417 418/417 a17||413/444 412| 413 
Mch.-April. 418 | 419 417|417//418 419 418 418/414 /415/413| 414 
April-May..| 420/420 418 419 /|/ 420 420/420 420 || 416/416/415/ 416 
May-June...' 421 | 4 22 | 420 421|/422/422/ 421/422 /|/ 418 418/417| 417 
June-July..' 423 | 424 | 422/422 || 423/424) 423/423 || 419| 420/418] 419 
July-Aug... 425 125) 498 | 424| 425/425 | 424/425 |/ 421 421/420) 420 
Aug.-Sept.. 426 426'424'425' 426 426 425'426 $22 422 421 $21 


Open) High| Low.| Olos. 








Open High| Low.| Clos. 


rarer | 4. 
December.. 416 | 416 436/408 









































BREADS TUFFS. 
FRIDAY, December 8, 1893, 


There has beena slight improvement in the market for 
wheat flour. The local trade has given increased attention to 
trade brands and prices bave ruled firm in response to a 
higher cost for the grain. Rye flour has been without change 
and quiet. Buckwheat flour has met with increased atten- 
tion, and as supplies have been small prices have made a 
further advance. Corn meal has sold fairly well at steady 
prices. To-day the market for wheat flour was quiet but 
generally steady. 

Speculation in the market for wheat futures has been quiet 
but the general tendency of prices has been upward, as the 
movement of the crop has decreased materially and the 
world’s visible suvply showed a smaller increase than was 
generally expected. Advices from the Continent have been 
stronger, and this also had a strengthening effect upon values, 
There has been a trifle more interest taken in the spot market 
both by shippers avd the home trade, and values have made 
some improvement with futures, Business nevertheless con- 
tinues far from brisk, The sales yesterday included No 2red 
winter at 695¢@69 11-16c. f. o. b. afloat and No. 1 hard soring 
at May price delivered. To-day the market opened steady on 
firmer foreiga advices and a continued small crop movement, 
but subsequently selling by ‘‘longs,” prompted by a report of 
gold exports, caused a decline, and the close was easy. The 
spot market was quiet but comparatively steady. The sales 
were unimportant, 


DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. 
Sat. M T Wed. 





on. wes. Thurs. Fri. 
December delivery......c. 67% 681g 67% 68% 685 67% 
January deiivery....... ¢. 69 69 68% 694 6953 687% 
February delivery......c. 7018 7033 70% _ _ ong 
March delivery.......... co 7i4 71% 71% # £72 721g «077138 
May delivery............c. 735 73% 73% 74% 74% 73% 
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There has not been much activity to the speculative dealings 
in the market for Indian corn futures, but prices have steadily 
advanced on a disappointing movement of the crop, the 
receipts being considerably below expectations, ana an un- 
looked for decrease in the visible supply. In the spot market 
shippers have been moderate buyers, and as r-ceipts have 
been small and supplies limited, prices have advanced, The 
sales yesterday included No, 2 mixed at 46c. in elevator and 
4634@47c. delivered; also No. 2 white at 47c. in elevator. 
To day the market was lower under realizing sales by Jongs 
and in sympathy with the weakness in wheat. The spot mar- 
ket was quiet and easier. The sales included No. 2 mixed at 
465gc. down to 46c. delivered and No. 2 white at 47c. in 
elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed, Thurs. Fri. 
December delivery.....c. 4453 45 45% 46 45% 45 
January delivery.......c. 4453 41% 44% 45% 45% 445 
May delivery... ........¢0. 464 46% 4645 4672 47 4612 

Oats for future delivery have been dull, but in the fore part 
of the week the prices for the remote deliveries made frac- 
tional advances in sympathy with the improvement in wheat 
and corp, but yesterday realizing sales by ‘‘longs” caused 
the improvement to be lost. There has been a fairly active 
trade in the spot market, and with increased supplies prices 
have weakened slightly. The sales yesterday included No. 2 
mixed at 34c. and No. 2 white at 3614 @36%4c. The market 
to-day was lower in sympathy with the weakness in wheat 
and corn, The spot market was easier. The sales included 
No. 2 mixed at 3334c. and No. 2 white at 36\4c. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat Mon. Tues. Wed. Thurs. Fri. 


December delivery......c. 34% 34% 34 34 34 35 
Javuury delivery...... c. 347%, 347, 345, 34% Bt 34% 
May Delivery...........c. 36¢ 36% 36 364 36 357, 


Rye has continued in neglect and prices are quoted nomin- 
ally unchanged, Burley has been advanced and the close was 
firm. 

The.following are closing quotations: 


FLOUR. 
Fine ...........8 bbl. $1 75@$2 10 | Patent, winter...... $3 250832 60 
Bapertine.... ..... --- 1452@ 225] City mills extras..... 3697 365 


Extra, No.2... ..... 2002 259; Rye flour,sunerfine.. 250% 290 





Extra, No.1 ......... 220@ 275] Buckwheat flour..... 3 00 
lO@PS ............-... 2308 3 00| Corn meal— 

Straights ............. 3008 370 Weatern, &c..... 260* 270 

Patent, spring...... 375@ 420 Brandywie.. 275 


{ Vheat flour in sacks sells at prices below those for barrels.) 
GRAIY. 
W ucat— c 6. Corn, per bush.— 6. ‘ 
Spring. ver bush 62 ? West'n mixed..... 45 ® 48 
Red winter No. 2.. 68 F9'g No. 2 mixed ..... 45% + 46% 








70 Western yellow... . ® 

eee 59 70 Western white..... 46 @ 49 
Oate—Mixed..@ bu. 33 35 Rye— 

Dicacce esesecee Si1QD 4! estern,per bush. 54 ® 56 
No. 2 mixed....... #342 34% State and Jersey.. 50 * 55 
Mo. 2 white........ 36 @ 37 Barley—No.2West’n. 62 @ 63 
State 2-rowed..... 63 w 65 
State 6-rowed.. « ae « 


=” Vor other tables usually given here see page SS3. 





THE DRY GOODS TRADE. 
New Yorks, Friday, P. M., December 8, 1893. 

This week's experiences in the cotton goods department of 
the market have failed to bring relief to the situation. The 
day-to-day demand has practically been without variation in 
either staples for immediate use or fancy cottons for future 
delivery. Buyers have been in moderate attendance and 
salesmen on the road bave made but indifferent progress. 
Any di-position shown by the trade to adopt a more jiberal 
policy seen subsequent to the auction sale has quite disap- 
peared. In seasonable lines immediate wants only are, with 
rare exceptions. being attended to, while provisions for spring 
are being made on a decidedly conservative basis. Tariff 
uneertaioties are a prominent factor, the pos-ibility of new 
duties becoming effective as early as March 1, 1894, proving a 
decidedly restrictive iotluence, The demand for staples. such 
as it is, appears sufficient to account for current production, 
as in no direction can any accumulation of stock of any mo- 
ment be discovered. The tone of the market is dull without 
weakness, sellers are not overburdened with merchandise, and 
prices of many lines of goods are so low that there is no profit 
in producing them, elements of steadiness even in a dull 
market. 

Domestic W0OCLENS.—To tariff anxieties have been added the 
disquieting influences of failures of local clothing firms ia this 
department. No increase in busioess has accru<d to in any 
degree offset these. Buyers are still confining their purchases 
of heavy woolens and worsted; to insignificant parcels in the 
main, with very rare instances of transactions of even moder- 
ate impoitance, Prices are weak and very irregular. Little 

rogress has been made with spring business, and the outlook 

or manufacturers has not improved in any degree. There is 
no character to the demand, the largest buyers calling for 
little better than sample pieces of either piece-dyed or fancy 
woolens or worsteds. Cotton-warp and cotton-mixed fabrics 
are inactive. Overcoatings slow in heavy weigits and very 
backward io spring business. Cloakings steady in price and 
in moderate request. There has been a decreased demand for 
woolen and worsted dress goods ia new lines, and very little 
passing in seasonable makes. 


DomEsTIO CoTTON Goops.—The exports of cotton goods 
from this port for the week ending December'5 were 8,993 


Ps 





packages, valued at $426,405 their destination being to the 
po'nte specified in the table below: 



































1893. 1892. 

New YORK TO Duc. 5. - _- —_ 
Since Jan. 1.|| Week. |8ince Jan. 1, 

4,645 121 5,639 

1.855 33 1,645 

36,737 iiags 69,502 

5,535 1 5,581 

11,886 885 14,685 

6,336 ahd ,078 

19,010 371L 16,216 

2,307 65 022 

4.441 117 5,757 

49,594 1,251 44,338 

,70 lll 739 

TRE... nascccecccce ecscscet 6,088 145,107 2,955 176,302 

China, via Vancouver.....|  -... 32,146 aoa 18,120 

WUOEE.. cccccocescsceccesees! O908 177,253 2,955 194,422 





* From New Engiand mill points direct 

The value of the New York exports since January 1 has 
been $8,579,322 in 1893 against $9,170,020 in 1892. 

Brown sheetings are in quietly steady demand throughout 
at former prices, and are still genergily light in stock or 
actually sold ahead. In bleached shirtings low grades are 
occasionally higher under priaot-cloth influences ; other grades 
are inactive awaiting revision of prices of the leading makes; 
this is now expected to be made next week. In colored cot- 
tons there is but a moderate movement on home trade ac- 
count, with fair sales of denims, ducks and plaids for export, 
Wide sheetings are quiet but in limited supply. Kid-fiaished 
cambrics, silesias, corset jeans and satteens and other finished 
cottons quietly firm. Cotton flannels inactive. White goods 
in indifferent demand. Prints firm, but in dark fancies busi- 
ness small. Indigo blues firm with fair sales at late advance, 
sbirtiog prints sold ahead and Merrimacks advanced 14». to 
4'{c, prr yard, The d-mand for spring lines of regular fan- 
cies and specialties is regular on moderate lines, and 1s of a 
similar character for spring ginghams. Print cloths hold 
firm on the basis of 3. for 64 squares, but the market is dull 
thereat, 


1893. 1892. 1891. 

Stock of Print Cloths— Dee, 2. Dec 3. Dee. 4. 
Held by Providence manufacturers. 122,000 None. 197,060 
Fall River manufacturers. .......... 134,000 5,000 259,000 
Total stock (pieces) .............. 256,000 5,009 456.000 


FoREIGN Dry Goops.—There has been increased indisposi- 
tion on the part of buyers to place orders ‘or spring goods ia 
any line of merchandise, and the further the season goes the 
furtber it falls behind in comparison with an average year. 
Prices are unstable. Business in seasonable goods has proved 
entirely of an oid-and-end description, with sellers very easy 
to deal with. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 7, and since Juan, 1, 
1893, and for the corresponding periods of last year are as 
follows : 
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State AND City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

investors’ Supplement of CHRONICLE (a Cyclic- 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STaTE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
ani corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State ard City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts, 








MUNICIPAL BOND SALES IN NOVEMBER. 


Qur record of the new city loans issued and marketed 
during the month of November shows that the aggre- 
gate sales amounted to $6,903,270, an advance of 
$1,727,258 on the total which we reported for the cor- 
respondirg month of last year, but the prices paid for 
the bonds are generally much lower than those which 
similar securities brought at this time a year ago. The 
city of Haverhill, Mass., for instance, sold an issue of 
4per cent 10-year bonds in November of 1892 at 
101°91, while her 10-year 4s offered last month brought 
but 100°14. Itis the general report from the large bond 
houses at present, however, that there is a steadily in- 
creasing demand for the high-class municipal securities, 
as the large number of bids received in response to many 
of the recent offerings would indicate. The fact that 
New York City 3s have been sold at a premium 
by the Comptroller this week, as is reported on a 
following page, is another strong indication of restored 
confidence among investors. All of these bonds pre- 
viously offered this year have been taken at par by the 
sinking fund, as no better proposals were received. 

Iu the table below we give the prices which were paid 
for November loans to the amount of $3,465,270, issued 
by twenty-two municipalities, the aggregate of sales 
for which no price was reported being $3,438,000, and 
the total sales for the month $6,903,270. In the case 
of each loan a reference is made to the page of the 
CHRONICLE where a full account of the sale will be 
found. 

In the CuronicLe of November 11th, page 818, we 
gave a list of the October bond sales, amounting to 
$11,666,873. Since the publication of that statement 
we have received notice from ILamilton County, Ohio, 
Newburg, N. Y., and Quogue School District, N. Y., 
of the following loans sold in that month. 

ADDITIONAL OCTOBER SALES. 


These additional loans will make the total sales re- 
ported in October foot up $11,839,373 and the falling 


off this month is consequently shown to be $5,136,103. 
NOVEMBER BOND SALES, 


Page. Location. Rate. Maturity. Amount, Award. 
865..Ann Arbor, Micn........ 5 1894-1908 $30,000 100: 
910 Baltimore, Md.......... re seer 1,000,000 = 100° 


80,000 100° 
240,000 100° 
aseesdocese 1 ,000 100° 
432,000 10 ‘796 


951. Belmont Co., Ohio...... .... 
865.. Brockton, Mass.....-... 4 

86 ».. Brooklyn, Ohio.. 
910. “Cleveland, Ohio 


5 Oct. 1, 1903 







951... Delhi, Ohio... 6 1894-1905 4,270 100: 
1006. Denver, Col... 6 Sept. 1,1901 30, 00 90° 
866... Dubuque, low 5 1900 50,000 101° 
910..East Orange, N. ey are 46,000 100° 


821..Ft. Edward Union Free 


School District, N. Y.. 4 —........... 12,000 100° 
821..Haverhill, Mass......... 4 Oct. 1, 1993 55,000 100°14 
8z1..Haverhill, Mass...... .. 4 Oct. 1. 1923 25,000 1OL’S1 
952..Lowell, Mass..... ...... 4% 1894-19038 155,000 101°375 
Oe. DE SI cnccesne <ccs  neodeeeenne 12,000 100: 
912..New Bedford, Mass.... 4 Apr. Il, 1903 140,000 100: 
912..Pierce Co., Wash....... 5 July 1,1913 300,000 *100° 
912..Rochester, N. Y.... .... 1 1922-1927 150,000 = 100°513+ 
912..Rochester, N. Y........ 4 1943 125,000 102°05 
912..Rochester, N. Y.... .... 4 1943 25,000 102°716 
912.. Rochester, N. Y.... ...-. 4 1943 150,000 102°375 
913..Salem, Ohio............. 6 cise acai 18,000 100°25 
822..Sandusky, Ohio........ 5 1894-1898 7,500 100° 
869..-pokane Co., Wash..... S shape sacs 300, 000 101°25 
849..Tacoma, Wash.......... 6 1913 60,000 104°08% 
913.. Youngstown, Ohio......  eranbcapas 7,500 100° 

Eo cicisna:: cndaiaccmbeiiainenndane dscahiin $3,465,270 


Aggregate of sales for which no oe ae has 
been reported (from 35 municipalities).... 3,438,000 


soseee $6,903,270 





Total sales for November........ .... 


*And commission of $8,750. 








Austin, Texas.—S:veral weeks ago we published in this 
department a corrected report of the financial condition of 
Austin, Texas, which we hai received freon Miyoe M:Donald 
of that city. A discrepancy was discoverei in the statement 
of the tax rate for 1893 and upon inquiry we have been in- 
formed by the Mayor that the total rate this year is $27 631 
per $1,009 instead of $24 6814, as a clerical error in his report 
made it. 

Mayor McDonald objects to a note concerning th3 water 
and light bonds which was inserted in the debt statement and 
in which we said that the water c>:npany threatened to bagin 
further legal proceedings azainst the city. This comment 
seemed called for by the fact that while the Mayor was aiver- 
tising for bids on the bonds of this issue which remaia unsold 
the water company bondholders’ committee published a notice 
to that effect, That we may not misrepresent Miyor McDon- 
ald, however, we quote the following from his recent letter: 
‘‘In the statement I sent you on the 24th of last month I said 
nothing of any threatened suits against those bonds, for I 
knew of no suits being threatened by the water company or 
any one else, nor do I know of any now. The question of the 
validity of the Austin Water Works and Electric-Light 5 per 
cent gold bonds was finally settled by the decision of the 
Supreme Court, and from that decision there is no app2al.” 
North Carolina Valaations.—The State Auditor of North 
Carolina has completed the statement showing the assessed 
value of real and personal property in this State for 1892 and 
the aggregate value of railways, canals, sleeping cars and 
telegraph lines, as per returns from the Railway Commission, 
for 1893. The figures are as follows: 

Land in country.....$114,328,255 | Railway property.. .. 
Town property...... 40,755,459 | Pallman cars ....... 
Tot. real valuation... 155,083,714 1 Telegraph property. 
Personal property. - 82,410,049 | Steambvuats & canals. 

Tot. real & person'l,.$237,493,763 Grand total........$261,717,726 
In the table below we give the new figures in connection 
with corresponding returns for previous years, which are taken 
from our STATE AND CITY SUPPLEMENT. The assessed valua- 
tion is supposed to be about 60 per cent of actual cash value. 


$23,634,315 
82.568 


194,352 
293,698 











Tax 
Years. Real Estate. Person le Reilrowls, dé. Totat. Rate. 
1892...$155,033,7L4 B32, $21,223,983 $2561,717,726 
IS9L... 155,079,688 87.: 19,725,760 262, L76,651L 
1890... LAL S17,025 74,5 14,433,293 233,292,082 $2: 50 
1839... 133,724.54 73. 13.674, 1035 226,371,393 2°50 
1883... 1346,872.2149 75, 11,715,327 223 673,502 2°00 
1887... 149,545,396 (ge 8 6 rece ones ZLL9LtL.271 2°00 
1886... 126,833,332 75, 202,444,733 2°50 
1835 .. 126,955,679 82 209,599,096 2°50 
1883... 121,135.377 77, 201,222,723 2°50 
1882... 108,938,1L8£ TI, 339. 341 180,377,525 2°50 
1881... 104,742,911 621995, 723 167,7 33°639 2°30 





The valus of Jand in the country shows a little falliag off, 
having been $115,180,429 ia 1891. The town property shows: 
again. The amount of money on hand or on deposit is given 
as $4,600,030, against $5,469,525 in 1891. The solvent credits 
are reported as amounting to $20,210,853; stock io incorpor- 





Page. Location. Rate. Maturity. Amount. Award. 
821..Hamilton Co., Ohio. .... 4 1913 ne 000 100° 
821.. Hamilton Co., Ohio. .... 4 1893 14,000 = 100° 
822..Newburg, N. ee. ee 65, 000 


5 100° 
868. Quogue Sch. Dist., N.Y. .... 1903 3,500 101°015 


ated companies is $3,446,278. 
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Asses:ed Valuations in Paterson, N. J.—The Paterson As- 
sessors have recently made public the result of their work for 
this year and the report shows the total valuation of real 
property to be $32,485,885, including land, $17,047,565, and 
buildings, $15,411,320. The valuation of personal property is 
$6,829,018 and the total assessed valuation $39,287,903. The 
total tax levied is $989,902 70, of which $973,694 70 is for city 
purposes. In the following table the new figures are given as 
well as returns for previous years which have already been 
reported in our STATE AND CITY SUPPLEMENT. 


— ——— Assessed Valuation.—————— Rate ef Tax 
Years. Real. Personal. Total. per $1,000. 
1893...... $3 ? 455,825 $6,829,018 $39,237,903 cenene 
1891...... 26,081,691 4,6 3,515 30,705,206 $25°00 
icant 23,981,631 4.947,099 28,923,690 23°00 
1889...... 22,266,675 4,252,889 26,549,564 25°00 
a 16,34%,608 3,544,517 19,893,125 2.10 


Property is assessed at about three-fourths of its actual 


cash value. 
oo — 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 
gale. 


Auburn, Neb.—It is probable that an election will be held 
shortly at Auourn to vote on issuing $18,500 of water-works 
bonds and $1,510 of bonds for fire engines, 

Aubura, N. Y.—(STATE AND CITY SUPPLEMENT, page 44.)— 
Five per cent sewer bonds of this city to the amount of $31,- 
000 have been sold. 

Batavia, I1!.—Water-works bonds of Batavia have recently 
been voted, 

Bement, I11.—(StaTE AND CiTy SUPPLEMENT, page 92 )— 
An election held recently at Bement to vote on issuing bonds 
for water-works resulted in the defeat of the proposition. 


Buffalo, N. Y.—(STATE AND CiTy SUPPLEMENT, page 45.)— 
Joseph E. Gavin, City Comptroller, will receive proposals until 
December 15, for the purchase of $200,000 of Buffalo City 
temporary loan water bonds dated October 1, 1893, $209,- 
176 37 of Buffalo tax-loan bonds dated August 1, 1893, and 
$60,000 of Buffalo City refunding bonds dated June 2, 1893. 
The water bonds bear interest at the rate of 4 per cent and 
become due July 1, 1894, The tax-loan bonds bear interest at 
the rate of 31g per cent, payable semi annually on February 
1 and August 1, and become due August 1, 1898, and the 
refunding bonds bear interest at the rate of 314 per cent, 
— semi-annually on June 2 and December 2, and 

come due June 2, 1913. Both principal and interest of the 
loans may be payable at the office of the City Comptroller or 
at the Gallatin National Bank, New York. 

Proposals must state the price per $100, also at which 
place paym:nt is desired, and the bonds will be ready for 
delivery on or after December 19, 1893. The bonded debt of 
the city of Buffalo on December 1, 1893, less bonds held by 
the city in sinking funds, was $10,967.677 75. The assessed 
valuation of real estate for the year 1893 is $208,665 ,620. 


Butte School District No. 1, Silver Bow County, Mont.— 
Mr. E E. Paxon, Clerk of the Board of Trustees of this school 
district, notities the CHRONICLE that he is offering for sale 
$25,000 of 6 per cent school bonds, payable in gold at the end 
of 20 years and subject to call after 10 years, interest to be 
—_ semi annually at the office of the County Treasurer. 
The total bonded debt of the district, including the above issue, 
is $100,000. The assessed valuation of real and personal prop 
erty is 318,000,000, the actual value being about $21,000,000. 
The sinking fund has now on hand $10,000 for the payment of 
interest. 

Camden, Maise.—(STaTE AND CITY SUPPLEMENT, page 11.) 
Village hall bonds to the amount of $25,0U0 have been sold, 
the bonds to bear interest at the rate of 4 p»r cent. This is 
part of an issue of $30,000 authorized by the Legislature some 
time since, 

Cass County, No. Dakota.—(STaTe AND CiTy SOPPLEMENT, 
page 117.)—It is reported that $15,000 of drain bonds of this 
county have recently been sold. 

Cleveland, Ohio.—(STATE AND City SUPPLEMENT, page 79.) 
—W. A. Madison, City Auditor, writes the CHRONICLE that 
the $130,000 of 5 per cent canal coupon bond-, offered for 
sale on December 6, have been awarded to Messrs. E. H. Rol- 
lins & Son of Boston, Mass., for $140,368 28. The following 
is a list of the bids received: 


. Bid. 
E. N, Rollins & Son, Boston, Mass.......... ........c2---ee- $140,468 28 
N. W. Harris & Co., Chicago, Ill. ............cccocescccccccece 14,179 00 
Brewster, Cobb & Estabrook, Boston, Mass................. 139,7%9 0O 
R. L. Day & Co.. Boston, Mass 2... .......22ece+eeeeesseceee 139,419 00 
Dietz, Denison & Prior, Cleveland, O .. .............-.-..-. 139,110 00 
Third Nat‘onal Bank, Boston, Mass...............-..----000- 138,989 50 
Seasongood & Mayer, Cincinnati, O...... ........2-0-0005 woe 138125 00 


Interest on the loan will be payable semi-annually, both 
principal and interest being payahle at the American Ex- 
change National Bank, New York City, and the bonds will 
mature October 1, 1903. 


been legally authorized and that several offers of over par for 
the loan are already pending with the Mayor and Finance 
Committee. 

Daytona, Fla.—Bonds of this town to the amount of $6,000 
have recently been voted for the building of a sea-wall, 
Frank T. Peck, Town Treasurer, writes us that the loan will 
bear interest at the rate of 6 per cent, payable annually on 
Jan. 2 at the Treasurer’s office, and will become due Jan, 2, 
2004. The town has never had any debt of any kind, and its 
assessed valuation, which is one-third of actual value, for 1893 
of real estate, is $227,713; personal property, $38,160; total, 
$265,873. The total tax rate for 1893 is $19 50, including State 
and county tax, $9 50, and city tax proper, $10, 


Dayton, Ohio.—(STATE AND CITY SUPPLEMENT, page &80,)— 
The following is 4 list of the bids received on December 1 for 
the purchase of $455,000 of city bonds, which has been fur- 
nished to us by C, A. Herbig, Comptroller : 


John H. Winters....................-...-for $190,000 bid $102,100 00 
Spitzer & (0.......... REGheEhe pages sate t for 127,600 bid 128,75000 
Third National Bank, Boston........... for 455,000 bid 456,495 00 
Dietz, Denison & Prior........ 455,000 bid 456.359 60 
Ce Oe cess cwenwes cone 6,000 bid 6,060 00 
Third Nat. Bank, Dayton 42,0'0 bid 43,090 00 


R. L. Day & Co......2...0. 45.000 bid 472,211 00 





BB. FT. LOW cc ccccccccsecsscsccsccccccnss 181,000 bid 183,935 00 
SN TNE. on: notdnddaudecnsenaeenseenee : 455,000 bid 4°6,604 35 
Seasongood & Mayer ..............22.--- r 455,000 bil 462,50750 
Brewster, Cobb & Estabrook............ for 455,000 bid 481,021 45 


The bonds were awarded to Brewester, Cobb & Estabrook, 
theirs being the highest bid. The detaiis of the securities are 
as given below : 

LOANS— When Due. OANS— When Due. 

SEWER BoNnDs— STREET PAVING BONDS— 
6s, semi-an., $10,000... Dec. 1, 1894 | 6s, semi-an., $27,000.. Dec. 1, 1894 
6s, semi-an., 11,000..Dec. 1, 1895 | 6s,semian., 29,00)..Dee. 1, 1895 
6s, semi-an., 11,000..Dec. 1, 1896 | 6s, semi-an., 28,000. .Dec. 1, 1896 
6s, semi-an., 12,000..Dec. 1, 1897 | 6s, semi-an., 99,000..Dvc. 1, 1897 
63, semi-an., 39,000..Dec. 1, 1898 | ($33,000 due y’rly) to Dec. 1, 1899 
($13,000 due y’rly) to Dec. 1, 1900 | 6s, semi-an., 36,000..Dec. 1, 1900 
6s, semi-an., 14,000..Dec. 1, 1901 | 6s, semi-an., 32,000..Dec. 1, 1901 
6s, semi-an., 15,000..Dec. 1, 1902 | 6s, semi-an., 38,000..Dec. 1, 1902 
6s, semi-an., 15,000..Dec. 1, 1903 | 68, semi-an., 39,000..Dec. 1, 1903 

The bonds are issued in series, and interest will be payable 
in New York City. 

The city’s total bonded debt on November 1, 1893, was $2,- 

896.275, including water bonds $704,000 and assessment bonds 
$684,775. 
Denver, Col.—(STATE AND CITY SUPPLEMENT, page 136.)— 
It is reported that $30,000 of local improvement bonds of this 
city which we previously noticed as being offered on Novem- 
ber 10th have been sold at 90 and accrued interest. The bonds 
are issued for local improvements, bear interest at the rate of 
6 per cent, payable semi-annually on March 1 and September 
1, and become due eight years from September 1, 1893, with 
an option of call. They can be registered by the City Treas- 
urer if so desired. 


Fitchburg, Mass.—(STATE AND CiTy SUPPLEMENT, page 24.) 
City Ireasurer G. E. Clifford reports that one or two city 
loans are in process of issue, but that as yet no time has been 
set when they will be offered for sale. 

It is reported that $25,000 of water bonds have recently been 
authorized, the loan to bear interest at the rate of 4 per cent 
and to run 10 years. 


Globeville, Colo.—The people will vote on December 30, 
on the proposition of issuing $40,000 of water-works bonds. 


Hobokea, N. J.—(STate AND City SOPPLEMENT, page 59.)— 
One hundred and eighty-five thousand dollars of boulevard 
bonds and $100,000 of bridge bonds of Hoboken have been 
sold to the Mutual Life Insurance Co., New York, at par. 
Interest on the loan is payable at the rate of 414 per cent and 
the bonds mature in 30 years. 


Holland, Mich.—The sale of 5 per cnt electric-light bonds 
to the amount of $12.000 is reported by this city. The secur- 
ities mature pari yearly from Feb. 1, 1918, to Feb. 1, 1929, in- 
terest is payable annually on Nov. 20 in New York City, and 
the price paid for the bonds was par. The lighting plant is to 
be put in by the Commercial Electric-Light Company of De- 
troit, Mich , and is expected to bein running order by Jan. 
15, 1894. 

The city’s total debt, including this issue, is $59,450, of 
which $41,950 is for water. The tax valuation for 1893 (about 
60 per cent of actual value) is $1,191,585. The total tax rate 
this year, which is higher than ever before, is $32 60 per $1,000. 
All the bonds of this city are exempt from taxation. 


Hyattsville, Md.—Bonds of Hyattsville to the amount of 
$50,000 are under consideration. 

Lincoln, Neb.—(STATE AND CITY SUPPLEMENT, page 122. 
City Treasurer E. B. Stephenson writes us that bids will 
received until December 19 for the purchase of the $90.00 of 
6 per cent refunding bonds recently voted. Tue bonds will 
be dated January 1, 1894, and will become due in 20 years, 
with an option of call after 10 years. Both principal and in- 
terest will be payable in New York. 


Massachusetts.—‘STATE AND City SUPPLEMENT. page 18.)— 
Proposals will be received fur $5,000,000 of 31¢ per cent 20- 
year Massachuset's State bonds, interest and principal to be 
payable in gold. 








Dallas, Tex.—(StaTE AND CiTY SUPPLEMENT, page 177.)— 
City Auditor J. F. Caldwell reports to the CHRONICLE that 6 
per cent 20-year bonds to the amount of $100,000 have now 





Moline, It).—(StaTz AND CITY SUPPLEMENT, page 94.)— 
Five per cent bonds to the amount.of $40,000 have recently 
been sold by the Board of Education of Moline at 102°01%. 
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Melrose, Mass.—(STATE AND CITY SUPPLEMENT, page 27.)— 
Jn reference to the $20,000 of water-works bonds recently 
voted, Mr. John Larrabee, Town Clerk, writes us that they 
have already been sold to local savings banks. They are part 
of an issue of $50,000 authorized last June, and bear interest 
at the rate of 4 per cent. 


Millville, Pa.—Bonds of this borough to the amount of 
$80,000 have recently been issued. 


New York City.—(STATE AND CITY SUPPLEMENT, page 50,)~ 
Comptroller Myers reports to the CHRONICLE that on Doc. 5 
$1,225,000 of 8 percent bonds were sold to the New York 
Guaranty & Indemnity Company at 100°38. The loans are 
de-cribed as follows: 

LOANS— When Due. LOANS— When Due. 

Dock BoxpDs— STREET PAVING BONDs— 
3s, M. & N., $725,000, Noy. 1, 1924 | 3s, M. & N., $500,000, Nov. 1, 1913 


We give below the official list of the bids received for the 
securities : 

Blake Brothers & Co........... for $200,000..... due 1924....bid 109°15 

do do . for 200,000..... due 1924....bid 100°16 

do do ..for 200,000..... due 1924 ...bid 100/17 

do do .-for 125,000..... due 1924....bid 100°18 

do ss --for 500,°00..... due 1913....bid 100°04 

N. Y. Guaranty & Indem. Co...for 500,000,....due 1913....bid 100°38 

do do ..for 725,000..... due 1924....bid 100°38 

William 8. Fanshawe...... .... for 500,000..... due 1924....bid 100-00 

do scones vce 8t®. BO0,000...<.- due 1913....bid 100-00 

Andrew H. Green, Trustee... for 20,000..of either loan..bid 100°00 

Park Police Pension Fund..... fer 12,500..of either loan..biu 100:00 

The Com’rs of the Sink. Fund..for 225,000..of either loan..bid 100-00 


Total amount bid for......... $3,707,500 
This sale is of particular interest, as it is the first time since 
November 16, 1892, that the city has been able to sell its 3 


per cent bonds above par, all loins previously offered this 
year having been taken by the Commissioners of the Sinking 





und. 

Another sale was made on December 6 of 3 per cent bonds 
to the amount of $672,409 72, issued for the purchase of 
Ward’s I-land property, and maturing November 1, 1913. 
The Park Department Police Pension Fund took $12,500 at 
100°04 and the State bought the remainder at par. 


North Manchester, Ind.—It is reported that water-works 
bonds to the amount of $25,000 have been sold. 


Norwood, Ohio.—Twenty-five thousand dollars of 54g per 
cent water-works bonds have recently been sold at 104°625, 


Ocala, Fla.—W. L. Jewett, City Clerk, writes us that the 
question of issuing about $250,000 of bonds of Ocala is in the 
hands of acommittee. No definite information regarding 
the matter can be given, as they are not yet ready to report, 
the amount and time the bonds are to run not yet having 
been decided on. 


Ottawa, I1l.—Five and one-half per cent water-works bonds 
of this city to the amount of $60,000 have been voted. 


Pawtucket, R. I1—(State anp City SUPPLEMENT, page 
34,)—City Treasurer Frank M. Bates will receive bids until 
December 19 for $600,000 of general account and highway 
bonds and $400,000 of sewer bonds. Both of these issues will 
be dated April 1, 1893, and will mature April 1, 1923. Each 
will bear interest at the rate of 4 per cent, payable in gold, 
A. & O, at the National Bank of Redemption, Boston, Mass, 
The bonds will be ready for delivery December 20, 1893, 
with buyer’s option to January 20, 1894, Matured interest 
coupons will be detached before delivery, and interest ac- 
crued on succeeding coupons will be added to the price bid. 

The present bonded indebtedness of the city is $2,450,000, 
including water bonds to the amount of $1,500,000. The 
fluating debt on November 1, 1893, was $1,548,528. This will 
be very largely reduced by the proceeds of the proposed 
loans. The assessed yaluation of real estate for the year 1893 
is $24,155,698 ; personal property, $5,206,852 ; total, $29,362,- 
550. The population in 1890 was 27,502. 


Pontiac, Mich.—(STATE AND CiTy SUPPLEMENT, page 99.)— 
The election to vote on issuing $25,000 of water works bonds 
which took place in this city on November 28 resulted in favor 
of the proposition. 

Salem, Ore.—An issue of municipal bonds amounting to 
$59,000 is under consideration in the city of Salem, Ore. 

Sewickley, Pa.—(STaTE AND CITY SUPPLEMENT, page 70.)— 
Five per cent bonds to the amount of $50,000 have recently 

















NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$3,000,000 BONDS. 


Sanitary District of Chicago. 


Sealed proposals addressed to the Board of Trus- 
tees of the Sanitary District of Chicago and en- 


jorsed : 
“Proposal for purchasing bonds,” will be received 
by the Clerx of said Sanitary District at Room H, 
Rialto Building, Chicago, Illinois, until 12 M. (stand- 
ard time), of Wednesday, 13th day of Dec., 183. 
The bonds for the purchase of which said bids will 
de received are the present issue of Three Million 
Doliars ($3,000,000) worth of bonds of the Sanitary 
Distric: of Chicago in denominations of One Thous- 
and Dollars ($1,.vv) each with interest at the rate of 
6 per cen’. per annum payable semi-annually on the 
first day of July and January of oom poe and the 
rincipal payable at the rate of One Hundred and | 2 WALL STREET, 
ifty Thousand Doliars (*150,000) each year for 
twenty years pext succeeding January 1, 1-94—the 
first payment tu be made January 1, 1895. Both 


$100,000 
CITY OF OMAHA, NEB., 
5 Per Cent 


Improvement Bonds. aes 
FOR SALE BY 


Farson, Leach & Co., 


CHICAGO, ILL. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION 


- NEW YORK. 
MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 





rincipal and interest payable at the office of the 

Treasurer of said District at Chicago, !llinois. 

Each proposal must be accompanied by a certified 
¢eLeck or cash of an amount equal to Three (3) per 


must be drawn on some resvonsible bank and be made 
pezante te the order of the “Clerk «of the Sanitary 
istrict of Chicago.” Said amount of Three (3) per 
cent of the amvuunt of the bid will be held by the 
Sanitary District until all of said proposals have been 
canvassed and the bids have been awarded. 

The bonds will be sold in lots of Twenty five 
Thousand Dollars ($25,000) and multiples of Twenty- 
five Thousand Dollars ($25,000), and each purchaser 
wil be required to take a pro rata share of short- 
time and lung-'ime bunds. No bids at less than par 
will be considered, and the right is reserved to reject 
any and all bids. 


the office of the Treasurer of said District. 
Arrangements may be made with the said District 
forthe payment and delivery of said Bonds in in- 
stalmenrs. 
For further information apply to the Clerk of the 
Sanitary District or the Chairman of the Fivance| OL BVELAND. 


The said bonds will be paid for and delivered at Lamprecht Bros. & Co. , 


CHOICE INVESTMENTS 


cent of the amount of the bid. All certified checks IN 


Street Railroad and 
Municipal Bonds. 


PRICES TO SUIT THE TIMES.” 


Corrrespondence invited. 


45 WALL ST., NEW YORK. 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK. 





Rudolph Kleybolte & Co., 


BOSTON. 





Committee, Koom H, Riaito Building, Chicago, Lil. 
CHOICE 


THE SANITARY DISTRICT OF CHICAGO, 
10,009 Columbus, Ohio, 6s. 


By B. A. ECKHART, 
(hairman Committee on Finance. 
Attest: FRANK WENTER, 
President of the Buard of Trustees. 
THOMAS F. JUDGE, 


Clerk of the Sanitary District of Chicago. | 10,000 New Brighton, Pa., School 5s. Price 100 and 


CHICAGO, ILL., November 20, 1893. int 


5,000 Superior, Wis.. 6s. 


" i — a 50,000 Staten Island Railway Co. lst mort. gold 4 
M U N 1 Cc I PAL SECU R ITI ES pad cont, due 1943, guaranteed oy eens 
a. puate Transit RR. Co. Price, 101 and 
in '. 
Investors are invited to call, write, or telegraph at —_—— 


OF 
PITTSBURG AND VICINITY our expense, for prices on 
Dealt in by 


Jas. Carothers, 





C. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, NEW YORK. 


INVESTMENT BANKERS, 


BONDS. 


Price 104 and interest. Saee rae is 


30 West Third Street, Cincinnati, Ohio. 


erest. 
10,000 Chippewa Falls, Wis., 6s. Price 100 and inter- Choice Investment Bonds of Cities, 


Price 100 and interest. 


Counties and School Districts. 


other choice bonds. 
LISTS MAILED UPON APPLICATION. 


Edward Morton & Co., 








90 FOURTH AVE.. PITTSBURG. PA. 


YIELDING AN INCOME OF 
BOND 4% To 6% 


CITY, GEO. A. LEWIS & CO., Bankers 
COUNTY 132 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO. | 0 New York. 








THOMAS BRANCH & CO., 
BANKERS AND BROKERS, 


RICHMOND, VIRGINIA. 
Investment Securities a Specialty. Private Wire 


53 Broadway, New York, 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 


an 
BANK STOCKS. 
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been issued by the school board of this borcugh, of which 
$34.500 have been sold at a premium of one-tenth of one per 
cent avd accrued ioterest, which with the tax deducted nets 
ex ‘ctly 414 per cent. Th» bonds are of the denomination of 
$500 each und run from one to twenty-one years, bot. prin- 
cipal and interest teing payable at the First National Bank of 
Sewickley. Six bonds due in 1907, six bonds due in 1908, six 
bonds due in 1909, six bonds due in 1910 and seven bonds due 
in 1911, are still on sale. 


Tarrant County, Texas. - Bids will be received by Robert 
G. Jobnson, County Judge, and Jno, P. King. County Clerk, 
for the pur ‘hase of $375,000 of court-house bonds. The loan 
is dated Uctober 10, 1893, bears interest at the rate of 5 per 
cent, p»yable semi-annually on April 10 and October 10, both 
principal a d interest beit g psyanle at the Cremical National 
Bank, New York, and matures October 10, 1983, with an op- 
tion of cal] after Oc'ober 10, 1898. An annual ad valorem 
tax of twelve and one-half cents on each $100 taxable values 
of the county for the successive years during which the bonds 
my remain uopaid is provided for the payment of interest 
and the creation of a sinking fund. 

Tre following is a statement of the county’s financial con- 
dition cn November 1, 1893, which includes the above men- 
toned loan. County seat is Fort Worth. 











NS— When Due. Valuation, ete. 

BRIDGE Bonps— Bonded debt Nov. 1,93. $472,365 

8, ——, $1,500....... Feb. 10, 1911 | County has no floating debt. 
»——, 9,000....... Nov. 10,1911 | Cashon hand........... $69,245 
6s, ——, 11,000. _Apr. 10, 1913 | Net debt Nov. 1, 1893.. 403,120 
Court Houst Boxps— tax valnation 1892.....22. 042/384 
58, A&O, $375,000... Oct. 10, 1933 | Real valuation (e-t.).. 40,000,000 
Subject te wall atte r Oct. 10, 1898 | State tax (per $1,000) .. 2°75 
REFUNDING BONDs— County tax (per $1,000. 5°50 
58, ——, $75,865 .Feb. 10, 1912 | Population in 1890 was.....41,142 





The estimated population at the present time is 47,000. 


Winton Place, Ohio.—R. B. Poage, Village Clerk, will re- 
ceive proposals until Dec+-mber 18 for the purchase of $2.- 
235 47 of assessment bonds, the loan to mature part yearly 
in from one to ten years, 

Proposals will also be received until Dec. 18 by the Village 
Ck rk for the purchase of bonds to the amount of $440 19, 


STATE AND CITY DEBT CHANGES, 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMWEN7, 
Some of these reports are wholly new and others cover itemg 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Ohio—Mansfleld.—(STaTe AND CiTy SUPPLEMENT, page 82.) 
—T. F. Black, Mayor. The following statement has been 
corrected to date by means of a special report to the CurRost- 
CLE from F. M. Remy, City Clerk. This city is in Richland 


County. 
LOANS. When Due.| WATER-WORKS BONDS— 

Nome IMP 4 MEST Bonps— | 58, S&F, $50,000 July 1, 1895-1904 
$30.000..... 1893 to 1902 ' Total debt Dee. 1, 1893..$248,400 
“Gist RAL RE v - NUE BonDs— Water debt (included). amin ae 500 
PT. ccsetesaccdes 1894 | Tax valuation, real..... 01,040 
Tax valuation, personal ry 2N7. 750 
1894 | Total tax valuation ’93. 6 318, 790 
Tax valuation 1892...... 6,08 red 


“Moriv E aa ER— 
68. J&I, $45 
SEWER awe 


ee #5,600..... 1894 to 1895 | Tax valuation 1891 ,... 5,947,190 
STREET IMPROVEMENT Bonps— | Actual valuation 1883. 12,637, 580 
Gh, ccocd $146,400. .... 1893 to 1898 | Total tax (per $1,000)...... $2830 
Population in 1890 ee 





| Population in 1880 was..... 9,859 

INTEREST on the motive power bonds is payable at the National 
Park Bank, New York City; on all others at the city treasury, Mansfield. 
Indiana— Marion County.—(STATE AND CITY SUPPLEMENT, 
page 88.) The facts given in the following statement have 
recently been reported to the CHRONICLE by one of the county 


officials. County seat is Indianapolis. 
LOANS— When Due. | Sinking fund.......... $170,000 
CouNTY Bonps— Net debt Nov., 1893... 900.000 
6a, J&JI, $200,000..Jan. 1, 1898 | Tax valuation 1893...137,000,000 


5s, F&A, 150,000..Aug. 1, 1897 | Tax valuation 18¢ AS 30,000,000 
J&J, 100,000..July 1, 1901 | Assessment about % actual value. 








—) 
5s, TK D, 200,000..Juue 1, 190% | State tax rate................. $ 4°20 
41o8, T&D, 200,000..June 1, 1900 | County rate................... 3°90 
419s, JED, 200,000..June 1, 1905 | School rate..................-. 3°25 
Bonded debt Noy., ’93..$1,050,000 | Total tax «per $1,000)... ..... 10°35 


Other indebtedness... .. 20,000 | Population in 1890 was. ...141,156 








MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








RICHARD PRICE MORGAN, 
EDWARD R. MORGAN. DwiGuT C. MORGAN. 


Rich. P. Morgan & Sons, Exchange 


RAILWAY EXPERTS. 
DWIGHT, ILLINOIS, U. S. A. 
Having extended experience in the construction 
and operation of railways, we offer our services as 


INDEPENDENT EXPERTS to examine and report 
upen the character and CONDITION OF THE CON- 


their SAFE NET EARNING CAPACITY. We have 
examined for capitalists and reported separately 


INVESTMENTS IN THE SOUTH. 





Trust Company, 


CHARLESTON, S. C. 


Transacts a General Banking and Trust 
STRUCTION and EQUIPMENT «+f RAILWAYS and also | Business. Interest Allowed on Deposits. 


Investments made in safe and reliable interest SIX PER CEN 


THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
$150,000, 


Choice Investments in the most Censerva- 
tive Field in the West 


Guaranteed First Mcrt- 
gages on improved lands 


Banking & 


CAPITAL PAID UP, «= 


m nearly all of the principal railroads west of ing S-vuthern securities, and Ist moi es on 
chi 4 E : | atom eal wtene in lowa and Eastern Nebraska. Safe and 


icagu between Canada and Mexicu — city and town reai estate. 
orresponvency solicited as to ail ‘Sonthern invest- 


ments. HKeicg within easy reach ofall parts of the 


WM. FRANKLIN HALL | Rt deci ais ciiiinccssanae™ 
OFFICERS. 
sooxs ACCOUNTANT 4uprrep| a mpwan 





G 
New forms designed for books of account. e 4 FICK ENG a 


Settlement of Insolvent Estates. 





J. LAMB PERRY, Solicitor. 
SMYTHE & LEE, General Counsel. 


Fitteen Years’ Successful Experience, 
send tor Pamphiet. 
W. A. HOTCHKISS, GEO. H. LEWIS, 
President. 


ier. Recretary. President. 
8. Secretary and Treasurer 7 


Geo. M. Huston & Co. 





418 Exchange Building, 53 State Street, Boston DIRECTORS. 
A. e J. PERRY, of Johnston, Crews & Co., wholesale 
dry goods. BOND AND STOCK DEALERS. 
os O Os ood WILLIAM M. Brrp, of Wm. M. Bird & Co., wholesale 
° : & ° Jahae ALLAN of Jemes Allan & Co. Jew Wo buy and soft cutrightal Western 
Municipal Bonds and We 


M, Am. Soe, C. E., 
CONSULTING ENGINEER, 


elers. 
J. = F. KOENIG, with Knoop, Frerichs & Co., cottcn 
GEo. 3B EDWARDS Pres. 


cheerfully furnish full and oeiinble in- 
formation concerning any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all applicants. 


Electric-Light & Power Uo 





120 BROADWAY, NEW YORK. 


Makes specialty of reports on railroads and other 
investment properties. 
Bxaminations made in any part of the coun' ry. 





EDMUND B. KIRBY, 
Consulting Mining Engineer and 
Metallurgist, 

No. 9 Windsor Hotel Block, Denver, Col. 


BPECIALTY.—The Expert Examination of Minirg 
Ipvestrenta and Metallure! || a 


‘Jos. G. Platt, C. E., 


CONSULTING ENGINEER | 


35 Wall Street, New York, 
And Watertord, N.Y. 


Omaha, 


Examinations. Reports 


_ pervision ° 


Given & Sicard, 


Mechanical and Civil Shida, 
Genera! Engineering. Drawings. Patents. Specifica- 
tions. Engine Tests. Pians and Reports, 
Supervision of Covstruction. 


925 CHESTN(T ST., PHILADELPHIA 





G. R. 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANE BUILDING. 


SECURE BANK VAULTS. 





GENUINE 
ie. | WELDED CHROME STEEL AND IRON 


in Round ana am ft Bare and Sar Fates and Anx.cd 
Cannot be Sawed ety ‘or pried, +" positively 


CHRC ME STEEL WORKS, 
Bole Man’f’ersintheU.8. BROOKLYN. WN. ¥. 


New issues of municipa) bonds wanted. 


Voss, 305 PINE STREET. ST. LOUIS, M0, 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS. 
Street Kallway Bonds and other high grade in- 





Nebraska. 





vestments. 
| 311-313 Supertor st, | 10 Wall Street, 
7 Exchange Place ieee New York. 


Cable Address, “ KENNETH.” 


MORTGAGE LOANS 
TE x AS. 


6 Per Cent and 7 Per Cent Net. 


NO COMMISSIONS charged borrower or leudtr 
ntil loans have proven good. 





FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 
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Illinois—Rock Island School District.—A statement of 
the finances of this district, as recently published by 8. 8. 


Kernole, Clerk, is as follows: 
Total debt above cash at 


L. Harrison, City Clerk. 
authorized by the Council. 


Bellevue is in Campbell County. 


LOANS— Amount. 
Street improvem’t bonds..#$93,700 





Tax valuation 1892.. 
| Re SSE $80,000 | Population (est.)............ 1 
Kentecky—B Bellevue.—C. W. Nagel, Mayor. 

low a statement of the debt and financial condition of Belle- 

vue on March 1, 1893, which bas been furnished us by Chas. 

In addition to the following, 6 per 

cent 10-year street improvement bonds have recently been 

No report from this city ap- 

peared in our STATE AND CITY SUPPLEMENT. 


Tax valuation 1893.. 
Assessment is 1s actual a... 


. $2,249,862 
7,500 


We give be- 


of its obligations. 





LOANS— 
City HALL Bonps— 


| 
- $1,335,000 


| 6s, A&O, $200,000..Apr. 15, 1911 15 


Washington.—Tacoma.—(STa1E AND CITY SUPPLEMENT, 
page 149.)—H. S. Hudson, Mayor. 
of Tacoma’s debt, valuation, &c., has been corrected to date 
by means of a special report to the CHRONICLE from S. C. 
Slaughter, City Comptroller. 
light bonds floated this year were issued to purchase the plant 
of the Tacoma Water & Light Company. 

Tacoma is the county seat of Price County. 
never defaulted in the payment of principal or interest on any 


The following statement 


The new 5 per cent water and 


The city has 


Rareunene Bonpbs— 
0,000..Apr. 15, 1911 
Ww ATER a yon Bonps— 
J&D, $2,080,000. .Jiine 1, 1913 


When Due. 


PAR VALUE.—Bonds are for $1 000 each. 
INTEREST and principal are payable at the office of the Mercantile 


Schoo! bonds (Series Q.)... 10,900 | Stare tax (per $1,000).........$5" “ = 

Total debt March 1, 1493.103,700 | City tax (per $1,000) ......... 13:50 | Trust Company, New York. 
PORPIEE BODE. 2c sccccccccess 10,°00 | Population in 189 was......3,163 

Net debt March 1, 1893... 93,700 | Population in 1880 was...... 1,460 


OPTIONAL.—The city’s bonds are subject to call before maturity. 
TAX FREE.—AII bonds issued by the city are exempt from taxa- 


tion. 


Massachusetts—Milford.—(State AND CITY SUPPLEMENT, 
page 28.)—The following statement concerning the finances 
of Milford bas been corrected by means of a special report re- 


ceived from Clifford A. Cook, Treasurer, 


This city isin Worcester County. Property in Milford is 


assessed at little less than actual value. 


— When Due. | Total debt Nov. 1, 


LOAN 
RaILtRvav Boxnps— 
68. F&A, $25,000 
REFUNHING (gold notes)— 


44s, MAN, $57,000. Sept. 15, '94 Tax valuation, personal. 1,008,276 
Total valuation i892 __. 
City tax (per *1,000) .. 
Population in 14390 was. 
INTEREST on the bonded debt is payable at the National Hide & 
on the floating de>t at the Milford 


(#8, 700 duey *rly) to Sept. 15. 1903 
Bonded debt Nov. 1, 1893.$25 ,000 
Floating debt........ .- $57,000 





Leather Bauk, Boston, Mass.; 
Savings Bauk. 


.Aug. 10, 1897 ; Total tax (ver $1,000)... 









- B16" 00 
--%,780 
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TOTAL DEBT.—The following statement shows Tacoma’s total 
bonded debt, the floatingdebt, the sinking funds held by the city, and 
the net debt, on each of the dates indicated: 








Nov. 1, ’93. Mar. 15, ’92. 

Bonded debt. . ..-. $2,630,000 $550,000 

Floating debt (less uncollected ta X@8).. bcm 440,314 572,365 

IR aoe cckowbinesaaiaininn ced oe ftw 14 $1,122,365 

Sinking fund assets .............cccccs sees 21,405 226,099 

EE On OE TCT RS CE Ree $3,048,909 $896,266 
Wateruvebc (included in total).............. $2,080,000 none. 


ASSESSED VALUATION.—The city’s assessed valuation (about 60 
per cent of actual value) and tax rate have been as follows in the years 








1893. $82,000 | named: 

Tax valuation 1893... 5,198,509 a Assessed Valuation.-— Tax rate§ 
1 32 Years. Real, Personal, Totat, Per $1,000 

Tax valuation, real ..... 3,946,432 | 1893.............. $37,553,445 $4,070,030 $41,623,475 $2333 
1892...........2-. 39,955,293 4,945,162 44'900,455 150 

4,955, 108 Mcccidouscancs. “caeee. - > tomes 32,218,944 ........ 


The tax rateas given above ‘for 1893 includes city tax proper, $10 
and all other taxes $13 33. 

POPULATION.—For 1893 is estimated at 55,000; in 1890 it was 
63,006; in 1880 it was 1,098. 














CHICACO. 


CHICACO. 





CHICAGO. 








The 
EquitableTrustCompany 


185 DEARBORN S8T., CHICAG6. 





CAPITAL, PAID UP, - - 
SURPLUS, - - - - - - - - 


AUTHORIZED BY LAW TO RECEIVBS and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
realand personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A lega) 
depository for court and trust funds. 

IN? HREST ALLOW ED ON DEPOSIT 4 of money 
whicu may be made at any time and withvrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
ate kept separate and apart from the assets of the 
Sompany. 


$500,000 
60,000 








DIRECTORS: 
CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD, 
SAMUEL D. WARD, 
OTTO YOUNG. 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J.B. WALSH, 





O¥FICERE: 
4J.& WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 





Jamieson & Co., 
STOCKS—BONDS, 
M mbers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York and Philadelphia, 


Loeb & Gatzert, 


MORTGAGE BANKERS 
126 LA SALLE STREET, CHICAGO. 


Spr. gehote epgeand ema emennia, 


acting i investors ore 5, 646 and } KT by 


"Wea — Interest re in Gold. 
CORRESPONDENOG SOLICITED. 





Title Guarantee & Trust 
Company 
OF CHICAGO, 
93, 94 & 96 WASHINGTON STREET. 


Capital, paldeup...............ss000: $1,600,000 

Undivided earnings, including 
GEN B i ccccccvccccseccocscsconcseceses 239,000 

Deposited with State Auditor. . 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 
OFFICERS: 
GWYNN GARNBETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABHE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 





DIRECTORS: 
rr Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson 2 Reith. 
John G. 8hortall, M. Bogue. 
John DeKoven A. H. Sellers. 
Samuel B. Chase, 
COUNSEL: 
W. Cc. Goudy, Joba P. Wilson, 
A. W. Green, A. M. Penoe, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Il. 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange, 
4M, V. BAKER, Member Chicago Stock Exchange. 


\. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 








CHICAGO, ILLS, 
Chicage Securities Bought and Sold. 





illinois Trust & Savings 
Bank. 


CHICAGO, ILL, 
CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOW&D ON DEPOSITS, 
This Bank is directly under the jurisdiction ar@ 
py a ion of the state of Iliinois, is a LAGs 

NEPOSITORY for Coart pone ye. ane} ee authorise 


vw ost as TRUST ER, EX Oi, REC EIVER arg 
ASRIGNER for ES, prin IVIDUAI-* ap 
CORPORATIONP. meee 
John z; Mitchell, President. 
John B. Drake, Mag ene 
Wm. H. mitoneil poquoa ce-President, 

Wm. H. Third Vicg-Prosiaeyt 

James 8 Gibbs, Cash’r. B. eM. Chattell, Ass’t Cash’? 


DIRECTORS 
john McCaffery, . John B. Drake’ 
L. Z. Leiter, m. H. Kheia, 
Wm. H. Mitchell, Yonn J. Mitche 
Wm. G. Hibbard, J. 0. Modaliin, 

B. Shipman, J. Cates ‘Arsicr?, 


Vrederiek T. Haske) 








1850. 1893. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS. 
GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH............ TITTY TTT Te ++++- Secretary. 
A. WHEELWRIGHT............ Assistant Secretary 
WM. T. STANDEN............ evecces s-esseee ACtuary 
ARTHUR C. PERRY...........+++ ecco ee +»»+-Cashier 
JOHN P. MUNNi.2.ccccccccccccccccces Medical Director 
FINANCE COMMITTEE, 
GEO. G. WILLIAMS.......... Pres. Chem. Nat, Bank 
JULIUS CATLLIN........ enecoccecoes seeeeees Dry Goods 
JOHN J. TUCKER........ peseces sesecccesceeees BULGE 


E. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k 
The two most popular pie pane, ti uy FE pipeynance 


fader to the insured the —ae y*- - - amount of 
eye in the — of death. at the lowest poe. 
resent cas utlay; and the GUARANTHED 
INC ME POLICY. which embraces grey valuable 
feature of investment insurance, and which in the 
event of adversit Ne @ insured may be 
used as COLLAT RITY FOR A LOAN, 
to the extent of the full legal reserve value thereof: 
in gaa with the terms and conditions of these 


polici 
desiring to represent the Compan: 


Go od ‘Agents 
are tavites 7? address J. 8. GA FFNEY, supe 
at Home Office. 


Arch’d. J. C. Anderson, 











PUBLIC ACCOUNTANT, 
127 Water Street, NEW YORK, 














































THE CHRONICLE 


{Vou LVII, 








Cotton 





Cotton. 








Financial. 





WOODWARD 
& STILLM \N, 


COTTON MERCHANTS, 


16 to 22 WILLIAM STREET. 


COTTON OF ALL GRADES SUITABLE 


TO WANTS OF AMERICAN SP ‘NERS. 





LEHMAN, STERN & Co., Limited, New Orleans, La. 
LEHMAN-DUBR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No, 40 Exchange Place, 
NEW YORK. 
MEMBERS OF THE STOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
New YORE. 


Orders executed on the above Exchanges as well 
asin New Orleans, Chicago and foreign markets. 


Hubbard, Price & Co., 
COTTON EXCHANGE BUILDING, 
NEW YORK. 
General Commission Merchants, 


embers New York Stock Meshense, New York 
Giton Exchange, New York Produ mena. New 
fs! Coffee Exchange, Chicago Board of T 
Orders executed on any of theabove /. 
poo for purcnase and sale of cotton for tutgedce 
in New Orleans and Liverpool. Libera: ad- 
vances made on cotton consignments. 
PRICE, REID & CO., 
Norfolk, Va. 


Special attention given to orders A omen for 
foreign or dc mestic shipme: 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
Reom 52, Cotten Exchage Building, 
NEW NW YORE. 


justavus ©. Hopkins, Lucius Hopkins Smith. 
Spstice'D. Miller, Samuel 1 Hopkins. 











Crenshaw & Wisner, 
16 & 18 Exchange Place, 
COMMISSION MERCHANTS, 
Mcm'ers of the Cotton, Coffee and Produce Exch’s. 
Importers of Egyptian Cotton. 


New York. 


AGENCY OF 


J. PLANTA & CO., 
A wantete. } 


ois Satins Liverpool. 
SULPHUR MINES COMPANY, 
OF VIRGINIA, 


High -Grade Pyrites, free from Arsenic. 





COTTON AND GRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


STOCK BROKERS, 
DREXEL BUILDING, PHILADELPHIA. 


Private wires to New York Stok 
Exchanges and Ubicago Board of ty Cotten 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS, 








INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
BXECUTE ORDERS FOR FUTURE DBLIVERY 
COTTON 
at the NEW YORE, LIVERPOOL AND NAW Ok 
LEANS COTTON EXCHANGES. Aleo orders for 
COFFEE 
at the NEW YORK COFFEEB RXCHANGB, ana 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCS BXCHANGS anc 
the CHICAGO BOARD OF TRADB, 





Private wires to all important points North, South, 
East and West. 


Atwood Violett & Co., 


BANKERS AND BROKERS. 


Contracts for Cotton Future Delivery executed on 
the atte New Orleans and New 
York Exchanges. 


NEW ORLEANS, 
190 Common Street. 


NEW YORK, 
54-56 Broad Street. 





J. 0, BLoss. Gro. H. CHUROH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
223 William Street, 
NEW YORK. 





W. D. ROUNTREE. ALBERT L. ROUNTREB 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING. 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt.|_* 


COTTON BROKER. 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, &. C.; 

Correspondence Solicited. 


Ge. .H.McFadden& Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 
FREDERICK ZEREGA & CO, 


M.T.MAINE. WM.Ray._ B.F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pearl Street, - - New York, 
Cotton landed at mills from Southern markets a 


specialty. Orders for future delivery contracts 
executed op New York Cottow Exchan og 


R. H. ROUNTREE & CO., 


Cotton, Ba _ =m Provision 


ee 
Cotton Exchange Building, NEW YORK. 


CORRESPONDENCE INVITED. 























—= 


Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hatca 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds, 

Personal attention given at the N. Y. Stock By. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft ag 
sight. 





F. H. Prince & Cr,, 
BANKERS 
BOSTON, MASS 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges* 





UNITED STATES BONDS 


Bought and Sold by 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET, NEW YORK, 


We have for sale first class bonds, | paying 

5 1-2 to 6 per cent interest, 
well secured, and which we are confident will sell 
higher in the future. 
HATCH & FOOTE, Bankers, 
7 PINE STREET. NEW YORK 


American Exchange Bank, 


ST. LOUL)D, MO. 
Capital, - $500,000 | Surplus, - $3:35,000 
PETER icnoreen President, 


VAH MANSUR, Vice-Presiden 
WAL ER HILL, Cashier, 


We send DIRECT to every banking point tn Mo. 














BS? Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


OTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 


A full supply all Widths and Colors, always iB 
109 Duane Street, 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA. 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMB, TICKS, DUCKS, &0. 


Towels, Quilts, White Goods and Hosiery: 
Drills, Sheetings, éc., for Export Trade. 








Fifth Avenue Hotel, 


Madison Square, New York. 


and delightful location. 


Edward E. Higgins, 
Expert in Street Ruilway Values and 


Economies, 
MILLS BUILDING, WALL ST 








33 Wall Street, Kew Yerk. 





HITCHCOCK, DARLING & CO. 





NEw voRrs. 














459,214 





Retu 
New Y 0 
Boston ' 
Philadel 
Baltimo: 
Chicago 
8t. Loni: 
New Or! 


Seve: 
Other cit 


Total 
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above Ss 
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